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of   
 MILWAUKEE AND ST._PAUL RAILWAY COMPANY 

PRO X Y 
 

"KNOW __ MEN  That the undersigned, holders 
of stock in Chicago, ilwaukee and St. Paul Railway Company, a Wis­
oonsin oorporation, hereby irrevooably constitute and appoint H. E. 
Byram, H. A. Soandrett, Mortimer N.'Buckner, Walter P. Chrysler, 
Walter W. Colpitts, Frederiok H. Eoker, Samuel H. Fisher, Donald G. 
Geddes, Joshua Green, Mark W. Potter, George E. Roosevelt, W. W. K. 
Sparrow, Robert T. Swaine and W. D. Van Dyke, the attorneys and 
proxies, and each of them (with fUll power to act without the others), 
the attorney and proxy of the undersigned, with full power of substi­
tution, for and in the name, plaoe and stead of the  to 
attend any and all meetings of the Stockholders of said Railway Com­
pany, herever or whenever held, or any adjournment or adjournments 
thereof, and thereat to vote the number of votes or shares of stoak 
the undersigned would be entitled to vote if then personally present 
in the transaotion of any'and all business which may properly oome 
before any suoh meeting or any'adjournment or adjournments thereof, 
as fully and with the same effeot as the undersigned might, or oould 
do if personally present at any suoh meeting or any adjournment or 
adjournments thereof; giving unto said attorneys and proxies, and 
eaoh of them, and their or his substitutesor substitute full power 
and authority to do every act whatsoever neoessary or proper to be 

	 done in or upon any and all matters whioh may properly oome before 
any such meeting or any adjournment or adjournments thereof with the 
same effeot as if such aot or aots were done by the undersigned in 
person, the undersigned hereby ratifying and oonfirming all that 
said attorneys and proxies, and each of them, and their or his sub­
stitutes or  may lawfully do or oause to be done by virtue 
hereof, herebY revoking any proxy or proxies heretofore given by the 
undersigned to any person or persons whomsoever. 

J uIN WITNESS WHEREOF, the undersigned ha.ve executed this instru.­
ment under seal this 14th day of May, 1928. 

Mortimer N. Buokner, Chairman, 
Arthur W. Loasb , 
Olivero. 'FUller 
JOhn MoR h 
Harold I. Pratt 

As the Committee representing Preferred 
Stook of  Milwaukee and St. Paul 
Railway Company oonstituted under the 
Plan and Agreement dated June 1, 1925, 
for the Reorganization of said Railway 
Company, as modified November 19, 1925 

..Q:L 
(Witoes s) Mortimer N. Buokner (Seal) 
(Witness) Arthur W. Loasby, (Seal) 
(Witness) John MoHugh, (Seal)
(Witness] , Harold I. Pratt, (Seal ) 

A  me. orit of the members of such 
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#I of Proxy) 
"CHICAGO MILWAUKEE AND 8T. PAUL RAILWAY COjlPANl 

tip R 0 X Y 

UKNOW -!\}JL MEN BY---.TII~S:E;P3ES~li'I.'~, That the unders igned, holders 
of stook in Ohioago, Milwaukee and St. Paul Railway Company, a Wis­
oousin oorporation, hereby irrevooably oonstitute and appoint H. E. 
Byram, H. A. Scandrett, Mortimer N. Buokner, Walter P. ChrYSler, 
Walter W. Colpitts, Frederiok H. Ecker, samuel H. Fisher, Donald G. 
Geddes, Joshua Green, Mark W. Potter, George E. Roosevelt, W. W. K. 
Sparrow, Robert T. Swaine and W. D. Van Dyke, the attorneys and 
proxies, and each of them (with full power to aot without the others), 
the attorney and proxy of the undersigned, with fUll power of substi­

~ tution, for and in the name, plaoe and stead of the undersigned, to 
attend any and all meetings of the Stockholders of said Railway Com­
pany, wherever or. whenever held, or any adjournment or adjournments 
thereof, an' thereat to vote the number of votes or shares of stock 
the undersigned would be entitled to vote if then personally present
in the transaction of any and all business which may properly come 
before any such meeting or any adjournment or adjournments thereof, 
a fully and with the same effect as the undersigned might, or ooUld 
do if personally present at any suoh meeting or any adjournment or 
adjournments thereof; giVing unto said attorneys and proxies, and 
eaoh of them, and their or his substitutes or substitute fUll power 
and authority to do every act whatsoever neoessary or proper to be 
done in or upon any and all matters whioh may properly oome before 
any such meeting or any adjournment or adjournments thereof with the 
same effeot as if such aot or aots were done by the undersigned in 
person, the undersigned hereby ratifying and oonfirming all that 
sald attorneys and proxies, and eaoh of them, and their or hie 8ub­
stitutes or sub titute, may lawfully do or oause to be done by virtue 
hereof, hereby revoking any proxy or proxieS heretofore given by the 
undersigned to any person or persons whomsoever. 

WIN W~TNESS WHEREOF, the undersigned have executed this instru­
ment under seal this 11th day of May, 1938. 

"~_nal~_G~Geddes, Chairman,
Ge.9..rge__ . Daviso-u, 
~ai,d~k, 
~ey. Fie

W r ~ohnson 
PerOY A. Rookefelier, 

As the Committee representing Common Stook 
of Chioago, Milwaukee and St.Paul Railway
Company oons tituted under the P1. an and A­
greement dated June 1) 1925~ for the Reor­

. ganizat ion of aid RaJ.lway liompany, as mod­
fied November 19, 1925. . 
By 

Wi tness Donald G. Geddes Seal 
Witness Walter L. Johnson Seal 
Witness Bayard Dominiok Seal 
Witness Geo. W. Da.vison Seal 
Witness Sta.nley F1eld Seal 
Witness Peroy A. Rockefeller Seal 

A majorit~ of the members 
of such Committee. 
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The Chairman stated that the meeting had been oal1ed for the 

purpose, among others, of amending the Articles of Association of 

the Company so as to reduce the number of directors of the Compa­

ny to five, eaoh director to hold office until the annual eleo­

tion next following his eleotion and until his successor shall 

have been elected and qualified, and also to amend the Articles 

of Assooiation to remove the present provisions for certain of­

fioers of the Company whose servioes are no longer reqUired. He 
j stated" that such reduction of directors and offioers would simpli­

fy the corporate prooeedings of the Company. He further stated 

that suoh reduotion of direotors and offioers would reqUire the 

amendment of the first paragraph of the Seoond Artiole of Asso­

ciation and the first, second and fourth paragraphs of the Sev­

enth	 Article of Association. 

On motion dul mad~ and seconded, the fo110 ing resolutions 

were unanimously adopted: 

RESOLVED, that the first paragraph of the Seoond Artiole of 

Assooiation of the Company be amended so that suoh paragraph, as 

so amended, shall read as follows: 

"Second. The number of direotors shall be five, and each 
direotor from and after ninety days from this date shall own 
at least one hundred shares of the capital stook of this Cor­
poration; and if, at any time, any direotor shall oease to 
own such amount, he shall be disqua.l1fied from being such di­
rector, and his offioe shall be from thenceforth vaoant."; 

RESOLVED, that the first paragraph of the Seventh Artiole of 

Assooiation of the Company be amended so that such paragraph, as 

so amended, shall read as follows: 

aSeventh. The immediate government and d1rection of the 
affairs of the Company shall be vested in a board of five di­

_7_ 



/
 

reotors~ At eacb annual election the stookholders of the Com­
pany shall eleot five directors who shall hold office until 
the next annual election and until their successors are elect­
ed and qUalified."; 

RESOL~~~, that the second paragraph of the Seventh Artiole 

of Assooiation of the Company be amended so that such paragraph, 

as so amended, shall read as follows: 

"The Board of Direotors shall elect one of their number
 
as President-of-the Company; also one or more Vioe-Presi­

dents, who sha.ll perform such duties as may, from time to
 
time, be assigned to them by the President or the Board of
 
Direotors; also a Seoretary, a Treasurer, suoh Assistant
 
Seoretaries and suoh other offioers as the Board of Direc­

tors may deem to be neoessary. A majority of the direotors
 

~	 of the Company sha.ll constitute a quorum to transaot busi­
ness; a less number may adjourn from time to time."; 

RESOLVE:Q" that the fourth paragraph of the Seventh Artiole 

of Assooiation of the Company be amended so that suoh paragraph, 

as so amended, shall read. as follows: 

"In Qas~ ~~ shall so happen that an eleotion of direotors 
shall not be made on the day appointed for that purpose, 
sa1d Corporation shall not for that oause be dissolved, but 
said eleotion may be had on any day to Which the stockhold­
ers shall adjourn or whioh shall be appointed by the direc­
tors. And saiddireotora shall have power to fill any va­
oanoy which may ooeur in their board by death, resignation

J or otherwise. If 

The Chairman submitted to the ~eting a form of oertificate 

of amendment of the Articles of Association. A copy of such form 

is.as follows: 

"CHICAGO, MILWAUKEE AND ST. P~~L_RAILWAY COMPANY 

"We, g._~. Calki~. Vioe PreSident, and ':!'. "~~tness, Seo­
r tar of C~ioago,~iil.waukee and St. P~ul .¥ta.1l~~y CJ~.mp~ny', a 
Wisoonsin oorporation, do hereby oertify that at a speoial meet-

o ing of the stockholders of said-Chioago, Milwaukee and St.PaulJRailway Company, duly oalled and held at the offioe of the Com­
pany in Milwaukee, WisconSin, on the 28th day of Deoember, 1928, 
at whioh meet1ng there were present, in person or by proxy, 
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stookholders holding 2,318:677 shares of the 8n~ire oapital 
stook of 2,332,518 shares of the Company issued and outstan ­
ing, the following resolutions were submitted to the meeting: 

"RESOLVE~, that the first paragraph of the Seoond Arti ­
ole of Assooiation of the Company be amended so that such par­
agraph, as so amended, shall read as follow : 

'~~cond. The number of direotors shall be fiv8, and 
eaoh direotor from and after ninety days from this date 
shall own at least one hundred shares of the oapital 
stook of this Corporation; and if, at any time, any di­
reotor sha~l oease to own suoh amount, he shall be dis­
qualified from being suoh direotor, and his office shall 
be from thenoeforth vacant.'; 

'RESOLVED that the first paragraph of the Seventh Arti ­
ole of Assooiation of the Company be amended so that suoh 
paragraph, as 80 amended, shall read as follows: 

'Seventh. The i~diate government and direotion of 
the affairs of the Company shall be vested in a board of 
five direotors. At eaoh annual eleotion the stookhold­
ers of the Company shall elect five directors who shall 
hold office until the next annual election and until 
their suocessors are elected and qualified; , 

'RESOLVED, that the second paragr ph of the Seventh Arti ­
ole of Association of the Company be amended so that suoh par­
agraph, as so amended, shall read as follows: 

'The Board of Directors shall elect one of their nurr~ 
ber as President of the-- Company; also one or more Vioe­
Presidents, who shall perforffi such duties as may, from 
time to time, be assigned to them by the President or the 
Board of Directors; also a Secretary, a Treasurer, such 
Assistant Secretaries and such other officers as the Board

j	 of Direotors may deem to be neoessary. . A maj or1 ty of the 
direotors of the Company shall oonstitute a quorum to tr~ 
saot business; a les8 number may adjourn from time to time:' 

\ 'RESOLVED, that the fourth paragraph of the Seventh Arti ­
cle Of~s8ooiation of the Company be amended so that such par­
agraph, as so amended, shall read as follows: 

'In oase it shall so happen that an election of diree­
tors shall not be-made on the day app01nted for that pur­
pose, said Corporation shall not for that oause be dis­
solved, but said election may be had on any day to whioh 
the stookholders shall adjourn or Which shall be appoint­
ed by the direotors. And said direotors shall have power 
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to fill any vaoancy which may ocour in their board by death, 
resignation or otherwise; I 

that a vote was taken upon the adoption of the foregoing reso­
lutions and, it appearing that the holders of 2,318,677 shares 
of the entire o&pital stock of 2,332,518 shares of the Company 
issued and outstanding had voted in favor of the foregoing reB­
olutions and that there were no shares opposed thereto, the 
Chairman of the meeting deolared said resolutions unanimously 
adopted. 

"And we do f~rth r oertilY that the foregoing is a fUll, true 
and oomplete oopy of said resolutions and of the whole thereof, 
as the same appear on the books of the Company. 

WIN WITNESS WHEREOF, we have oaused this oertificate of amend­
ment to be executed in the name, and under the oorporate seal, of 
Chioago, Milwaukee and St. Paul Railway Company, in the City of 
M1lwaukee, W1sconsin, this 28th day of December, 1928. 

"CHICAGO,	 MILWAUKEE AND ST. PAUL 
RAILWAY COMPANY, 

"Attest:	 Vioe President. 

Se~retar~. 

USTATE OF WISCONS:i:] )
 
) ss.
 

Milwaukee County.
 

"Per~9n&11y~ame before me this 28th day of Deoember, 1928, 
the a.bove named R._ M. CaJ.lti~_, Vio~reB_1~ent, and T. W. Burt­
~esa, ~J~cretary, of Chioago, Milwaukee and St. Paul Railway Co~ 
pany, to me known to be the persons who executed the foregoing 
1nstrument and aoknowledged the same. 

"WITNESS my hand and notarial seal the day and year last a.­
foresa1d. 

I1Notary Public, Milwaukee Co., 
Wisconsin. !1 

On m~tion, duly made and seconde4, the follOWing resolution 

was unanimously adopted: 
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RESOLVED, that the form of oertificate of amendment of the 

Artioles of Assooiation of this Company, which has been submit­

ted to this meeting, be, and it hereby is in all respects ap­

proved, and that the Vioe President and Seoretary of this Company 

be, and they hereby are, authorized and directed to exeoute a oer­

tificate, substantially in said form, in the name of this Company 

and under its corporate seal and to file the same with the Secre­

tary of State of the State of Wisconsin. 

The Chairman stated that it was in order to prooeed with the 

election of five direotors of the Company, each to hold offioe un­

til the next annual election and until his successor is elected 

and qualified. He stated that no inspeotors of election had been 

appointed to Berve at this meeting, as required by Section 5 of 

Artiole II of the By-Laws, and suggested that, in the absence of 

the Chairman of the Board and the President of the Company, in­

speotors for the eleotion be elected by the stockholders. 

Nominations havin been dUly made and a vote taken, it was 

found that Messrs. A. C. Hagensiok and S. H. Crolius had been 

eleoted inspeotors of eleotion. 

Thereupon Messrs. R. M. Truro, Thomas E. Tor h , W. M. Harve , 

C. A. Pet~r8p~J and C. E. qliphan~ were nominated for direotors of 

the Company, each to serve until the next annual election and un­

til his successor is elected and qualified. 

No other _nominations having been mad~, the polls were duly 

opened at 12 noon and ballots were cast. The polls remained open 

until a period of thirty minutes had elapsed without the oasting 

of any further votes. The Chairman then declared the polls olosed 
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The inspeotors of eleotion then oanvassed the ballots oast 

and presented their report, showing that the aforesaid per oDS 

had been duly elected direotors of the Company for the term afore­

said, by the unanimous vote of 2,318,677 shares of the entire oap­

ital	 stook of 2,332,518 shares of the Qompany issued and out8tand­

ing. 

A copy of said r~or~ is as follows: 

"CHICAGO, MILWAUKEE AND ST. PAUL RAILWAY COMP~NY 

nRe ort of Inspectors of Eleotion 

aWe, the ~nderBigned Inspeotors of Eleot1 n, appo1nte~ to 
act at the special meeting of the stockholders- of Ohioago, Mil­
waukee and St. Paul Railway Company, held for the election of 
directors of the Company, at Milwaukee, Wisconsin, on Deoember 
28, 1928, at 11:30 o'clook in the forenoon, do hereby report
that we did reoeive the votes cast at such eleotion by ballot 
of the stookholders of said Company and that 2,318,677 votes 
were cast; that the polls at such election were opened at 
12 M. and that after said votes were cast the pollS remained 
open until a period of thirty minutes had elapsed without the 
oasting of any further votes; and that the following persons 
reoeived the number of votes set opposite their respeotive 
names, to-wit: 

For ~ireotors to hold office from
 
December --2a;--19as, until the axmlJ­

a1 eleotion of directors in 1929,
 

Number of voteand until their	 suocessors shall Common StoOk- Preferred Stockbe elected and qUalified. 
1154809

R. M. Trump	 1163868 1154809Thomas E. Torphy	 1163868 1154809w. M. Harvey	 1163868 1154809C. A. Peterson	 1163868 1154809c.	 E. 011phant 1163868 

Res 8ubm1tter!, 

A. C. HAGENSICK 
SEYMOWi	 H. OROLIU~ _ 

Inspeotors of El.eo~ 
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On motion dul made and seconded the Report of the Inspec­

tors of Eleotion wa.s aooepted and the Chairman thereupon d.eolared 

that Messrs. R. M. Trump, Thomas E. Torphy, W. M. Harvey, O. A. 

Peterson, and C. E. Oliphant had been dUly eleoted direotors of 

the Company to hold offioe from December 28, 1928, until the an.­

nual eleotion of directors in the year 1929, and until their suc­

cessors shall be elected and qualified. 

On motion, duly made and seoonded, the following resolution.. 
was unanimously adopted: 

RESOLVED, that all aotion taken by the Board of Direotors 

and the Exeou tive Commi ttee of the Company at all meetings since 

the last meeting of the stookholders of the Compa.ny, and all ac­

tion heretofore or hereafter taken by the offioers of the Comp~ 

ny in pursua.nce of resolutions adopted at said meetings, be, and 

the same hereby is, in all respects authorized, approved, rati­

fied and oonfirmed. 

There being no further business to oome before the meeting, 

the meeting adjourned. . 

.~. 
Secretary of the Meeti 
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CHICAGO~ MILWAUKEE AND ST. PAUL RAIL AY COMPANY 

_ e ti~ of Board of Direotors 

MILWAUKE~, WISCONSIN, 
~eoemb~!- 28 , 1928. 

12:30 P. M. 

A meeti Qf the Board of Direoto~s of Chicago, Mil aukee and 

St. Paul Railway Company, for the purpose of organization, '. wa.s held 

at the Majestic Buil ing, in the City of Milwaukee, Wisconsin, on 

Frid.ay,Deoember 28, 1928, at 12:30 o'olock P. M., imn:ed1atelya.ft­

er the eleotion of Directors by the Stookholders of the Oompany. 

All of the D~~_~q~ors of the Company were present, as follows: 

R. M. Trump, 
Thomas E. Torphy,
W. M. Harvey,
C. A. Peterson and 
C. E. Oliphant. 

The meetin waa_organiz~~ by the election of W. M. Harvey as 

Chairman of the meeting, and T. W. Burtness as Secretary of the 

meeting. 

The meeting.then proceeded to the election of officers in ac­

cordance with the By-Laws of the Company, and, nominations haVing 

been made, the following officers were unanimously elected, eaoh 

to hold office until his sucoessor shall have been duly elected 

and shall qualify, or as otherwise prOVided in the By-Laws: 

President: W. M. Harvey 
Vice-President, Chioago: C. E. Oliphant 
Secretary: T. W. Burtness 
Treasurer: W. M. Harvey 
Assistant SecretarY,N.Y.: J. Welch 
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General Couns el : H. H. Field 
Comptroller: C. A. Peterson 

•	 M. Harvey, ~ Pre~~_de.llt, retained the Chair, and T. W. Burt­

as Seoretary, oontinued to keep the minutes of the meeting. 

The_~~~irman_~heAstated that it was de irable at this time to 

amend the By-Laws of the Company i order to make them oonsistent 

with the amended Artioles of Assooiation of the Company. 

Ther~o~, on motion duly made and seconded, the following 

resolutions were unanimously adopted: 

RESOLVED that Section 1 of Artiole II of the By-Laws be a­

mende so that it shall read as follows: 

"Section 1. The annual meeting of the Stockholders, for
 
the eleotion of Directors, and for the transaotion of other
 
business, shall be held at the Prinoipal Offioe of the Com­

pany, in the City of Milwaukee, at 12 o'olock noon of suoh
 
day in the month of May, of each year, as the Board of Direo­

tors may designate. Notice of the time and place of suoh
 
meeting shaJ.l be mailed to each Stockholder OJf reoord on the
 
books of the Company at least thirty days prior to the day
 
appointed therefor. Said meeting may be adjourned from time
 
to time, as the majority of the Stockholders participating
 

!	 therein may direct; provided, that all adjourned meetings
shall be held Within ninety days after the day fixed for the 
annual meet ing. " 

RESOLVED that Seotion 2 of Artiole II of the By-Laws be a­

mended so that it shall read as follows: 

"Seotion. 2. Special meetings of the Stookholders may be
 
held at the same place whenever ordered by the Board of Di­

reotors, or requested ~ the Stockholders owning at least
 
one-fourth in amount of the Common and Preferred Capital
 
Stook of the Company, then outstanding. Notice of th time
 
and place of any such meeting shall be mailed to each Stock­

holder of record on the books of the Company at least thirty
 
days prior to the day appointed therefor. Such notioe shall
 
expressly state the object of the meeting and the business
 
to be transacted thereat, and no busiD8sS other than that
 
speoified 1n the notice shall be brought before, or coneid­

e red at, a special meeting."
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RESOLVED that Seotion 4 of Article II of the By-LawB be a­

mended so that it shall read as follows: 

n~eot1on 4. The President or a Vioe-President shall pre­
side at all meetings of the Stockholders, and in oase of their 
absenoe or disability, the Stookho1ders present may seleot one 
of their own DUmber to preside. The Secretary of the Company 
shall be ~ officio Secretary of the meeting. but in his ab­
sence some other person shall be ohosen by the meeting to aot as 
Secretary thereof. and an aocurate reaord of the prooeedings 
of the meeting shall be placed in the reaord books of the Com­
pany." 

RESOLVE~ that Section 5 of Arti~le II of the By-Laws be a­

mended so that it shall read as follows: 

·Section 5. All elections shall be by ballot, and shall 
be held under supervision of the Board of Direotors or of 
such of them as may be present; and the stockholders at any 
annual e1eation may appoint inspeotors of eleotion for the en­
suing year. In oase the stookho1ders fa1l to appoint, or the 
inspectors appointed'by them be absent or unable to serve. the 

.Board of Directors shall appoint such inspectors; and in oase 
\,	 the Board of Directors fail to appoint, or the inspeotors ap.­

pointed be absent or unable to serve, the President shall make 
suah appointment. The inspectors of e1eotion shall open and 
a10se the polls at the hours designated, and shall take con­
trol and oharge of the ballots, poll lists and proxies used 
thereat, and shall decide all questions attaching to the qual­
ifioation of voters, the lawfulness of proxies, or the aooept­
anoe or rejeotion of votes. On closing the polls, the inspec­
tors shall immediately prooeed to count the votes oast, and 
shall oertify to the meeting the result of the e1eotion; and 
thereupon, the presiding officer shall announce such result, 
and the certificate of the inspeotors shall be entered in fUll 
in the minutes of the meeting." 

RESOLVED that Section 3 of Artio1e III be amended so that it--_..­

shall read as follows: 

"~ction 3. Speoial meeting of the Board of Directors 
shall be held whenever oal1ed by the President or by three 
of the Direotore and may be held at the principal offioe of 
the Company in the City of Milwaukee or at the gen ra1 of­
fioe of the Company in the City of Chioago. Notioe of such 
meetings. stating the time and place thereof, shall be given 
to each director by the Secretary or an Assistant Seoretary, 
either by depositing such notioe in the post offioe in the 
City of Milwaukee at least forty-eight hours before the time 
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of such meeting or by telegraph or telephone to eaoh director 
at his residenoe or plaoe of business at least twenty-four 
hours before the time of suoh meeting. Suoh notice need not 
state the purpose of the meeting. At any meeting at whioh 
every Director shall be present even without notice, any bus­
in ss may be transacted. At any regular or special meeting, 
three directors shall oonstitute a quorum for the transaction 
of business and at least three affirmative votes shall be re­
quire upon any action to be taken." 

RESOLVED that Seotion 4 of Article III shall be amended so 

tha. t 1t shal read as follows: , .• 

"Section 4. At the regular annual meeting of the Board of 
Directors, the minutes of the stockholders' meeting and the 
result of the election shall be read. The Board of Direc­
tors shall then elect one of their number a President of the 
Company; also one or more Vice-Presidents, one of whom shall 
be in charge of the Financial and Tra.T)Sfer Off ice in the City 
of New York, each of whom shall perform suoh duties as may 
from time to time be assigned to him by the President or 
Board of Directors; also a Seoretary, Treasurer, General 
Counsel and General Solioitor and such Assistant Secreta.ries, 
including one for the New York office, Assistant Treasurers, 
and such other officers as the Board of Directors may deem to 
be neoes Bary • n 

RESOLVED that Section 5 of Article III of the By-Laws be a­

mended 80 that it shall read as folloWS: 

"Seotion 5. If suoh offioers, or any of them, shall not 
be eleoted at said regular annual meeting of the Board of Di­
rectors, they may be elected at any regular or special meet­
ing of the Board of Direotors thereafter; and any vacanoy
oaused by death, resignation or removal from off1oe may be 
filled by the Board of Direotors at any regUlar or special 
meeting. n 

RESOLVED that Section 6 of Article III of the By-Laws be 

amended so that it shall read as follows: 

"Section 6. The President, and in his absenoe·the Vice­
PreSident, shall preside at all meetings of the Board of DireO­
tors, and 10 the absenoe of any of these officers, the direc­
tors present at the meeting may ohoose the presiding officer." 

RESOLVED that Article IV of the By-Laws be, and it hereby is, 

repealed. 
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R$SOLVED that Seotion 1 of Artiole V of the By-Laws be, and 

hereOr is, repealed. 

RESOLVED that Section 2 of Article V of the By-LawB be amend­

ed 80 that it shall read as follows: 

"Seotion~. The President shall, sUbject to the Board of 
Dir otors, have and exeroise general supervision over an man­
a.gement of the entire property, business and affairs of the 
Compa.ny, and all officers and agents of the Company shall be 
responsiole to hi~ for the prompt and faithful disoharge of 
their duties. When present, he shall preside at all meetings 
of the stookholders and of the Boar~ of Direotors, and shall 
be ex officio a member of all oommittees; an~ shall perform
such other duties as are usually required of a president, or 
as may be presoribed by the Board of Direotors. He shall have 
power, subjeot to the approval of, ani removal by, the Board 
of Directors, to appoint, or cause to be appointed, su h oth­
er general officers and agents as are not elected by the Board 
of Directors, as the interests of the Company re~ire, and pre­
scribe their duties and fix their compensation. II 

RESOLVED that Section 4 of Article V of the By-Laws be amend­

ed so that it shall read as follows: 

"Seotion~. The Vice-President in oharge of the Finanoial 
and Transfer Office of the Company shall, under the direotion 
of the Board of Direotors, be the custodian of such oertifi­
oates of stock, bonds and seourities belonging to the Company 
as are kept in the City of New York. He shall also perform 

uoh other duties as may from time to time be assigned to him 
by the Board of Directors." 

RESOLVED that Seotion 7 of Article V of the By-Laws be amend-

so that it shall read as follows: 

wSeotion 7. The Assistant Secretary in New Ycrk shall have 
oustody-Qf the duplicate seal of the Company and of all rec­
ords and papers in ita Fi ancial and Transfer Office. He shall 
also act as Transfer Agent and shall keep the stock ledgers and 
registers of bonds and perform such other duties as may be re­
qUired of him by the Vice-President in oharge of the Financial 
and Transfer Office. \I 

RESOLVED that the seoond paragraph of Seo~ion 8 of Article V 

of the By-Laws be amended so that it shall read as follows: 

"All oheoks Bond drafts drawn on banks or other depositories 
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n the City of New York shall be signed by an Assistant Secre­
tary in the Financial and Tr~~sfer Offioe of the Company in 
said city, ut such oheoks and drafts shall not be valid ~ 

less countersigned by the Vioe-President in oharge of such of­
fioe, or by some other offioer duly authoriz d by the Board of 
Directors. Moneys ~ so deposited in the City of New York 
shall not be drawn or paid out xc pt by ohecks or drafts 
signed and countersigned as herein provided. " 

RESOLVED that the fourth paragraph of Section 8 of Artiole 

V of the By-La~s be amended so that it shall read as follows: 

"The Treasu~~ and As sistant Treasurers shall eaoh give 
bond i such amount as the Board of Directors may require for 
the faithful performance of their duties. In the absence or 
disability of the Treasurer, the duties of the Treasurer shall 
be performed by suoh Assistant Treasurer as the President 
shall designate. " 

RESOLVED that Section 9 of Article V of the By_Laws be amend­

ed so th t it shall read as follows: 

"Section 9. The Comptroller shall have oharge of the aocount­
ing and the books of account of the Company. He shall ee that 
the accounting and books of account are kept in oonformity with 
lawful requirements; that suitable vouchers and other dooume ts 
are returned for all disbursements made, ani that they are prop­
erly filed and preserved, in oonformity with 1s. ful require­
ments; that prompt and regular reports and remittanoes are made 
by the offioers and agents of the Company; and that any delin­
quenoies therein are promptly reported to the President. He 
shall make suoh fisoal, oorporate and operating reports as are 
required by la.wful authority, and shall aJ. so prepare and furnish 

uoh other reports and statements as may from time to time be 
': presoribed by the Board of Direotors." 

RESOLVED that Seotion 10 of Artiole V of the By-Laws be amend­

ed so that it shall read as follows: 

"Seotion 10. The General Counsel shall be the head of the 
Law Department and the legal adviser of the Company. He Shall, 
whenever requested, furnish written opinions to the Boar of 
Direotors, the Pr sident and Vioe-Presidents. He shall have 
oharge of all questions of oorporate law relating to the organ­
ization and powers of the Company, and all questions affeoting 
its stock and eourities; shall have general oversight and 
supervision of its legal business and litigation, and SUbject 
to the approval of the Board of Direotors, he may appoint one 
or more assistants and such employes as may be required to prop­
rly oonduct the business of his office and. may prescribe their 
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duties and fix their salaries." 

RESO~~~ that Seotion 1 of Artiole VII of the By-Laws be amend­

so that it hall read as follows: 

"Seotion:1,.. The issuanoe of oertifica.tes of stook shall be 
in oonformity with law, and the terms and conditions of the Ar­
tiol 8 of Associa.tion and By-Laws of the Company. No new oer­
tificates shall be issued except 0 surrender and oancellation 
of the old oertifioate or oertifioates. All oertifioates shall 
be signed by the PreSident or the Vioe-President in oharge of 
the Finanoial aDd Transfer Offioe of the Company, or by suoh 
other offioer as shall be speoially authorized by the Board of 
Directors, an shall be countersigned by said Vioe-President 
or by an Assistant Seoretary." 

RESOL~J2 that Seotion 1 of Artiole VIII of the By-Laws be a­

ended 80 that it shall read as follows: 

"Seotion l. Every perscn olaiming a stook oertifioate in
 
lieu of one lost or destroyed, shall advertise suoh loss or
 
de truotion in New York City twioe a week for eight weeks. He
 
shall also make affidavit as to his ownership of the stook
 
represented qy t e oertifioate, and 0 the faots which go to
 
prove its loss or destruction. After the lapse of a year,
 
from the date on which written notice of such loss shall have
 
been given to the Company, he shall give the Company a bond
 
of indemnity, in form to be approved by oounsel, with one or
 
more sureties to be approved by the Board of Direotors, in
 
twice the par value of the certifioate lost or destroyed, to­

gether with suoh agreements and undertakings in respeot there­

of as the Board of Directors may require, against all loss,
 
oost and damage to the Company whioh may arise from issuing

such new oertificate. The officers of the Company, if satis­

fied from the proof that the oertificate is lost or destroyed,
 
may then issue to him a new certifioate of the same tenor as
 
the one lost or destroyed. "
 

RESOLVED that Section 2 of Article VIII of the By-Laws be a­

mended so that it shall read as follows: 

"Section 2. Every person claiming a bond in lieu of one
 
believed to have been destroyed, shall give not oe at the New
 
York Stock Excha ge of the supposed destruotion, and shall ad­

vertise it in New York City twice a week for eight weeks. He
 
shall also make affidavit of the ownership of the bond and of
 
the facta whioh go to prove its destruotion. After the lapse
 
o a year, he shall give the COllipany a bond of indemnity, in 
form to be approved by oounsel, with two or mo e sureties, to 
be approved by the Board of Direotors, in double the faoe value 
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of the bond bel1ev d to have been destroyed, against all loss. 
oost and damage which may arise from the issuing of an obliga­
tion in plaoe of the bond believed to have been destroyed. Tbe 
Preeident, or the Vice-President in oharge of the Finanoial 
and Transfer Offioe of the Oompany, and an Assistant Seoretary, 
if satisfied from the proof that in all probability the bond 
was destroyed, and that the olaimant was its owner, may then, 
unless otherwise ordered by the Boar of Directors, aDd exoept 
as otherwise provided in Artiole XVIII of the General Mortgage, 
or of any provision of the General and Refunding Mortgage, is­
sue to the olaimant an obligation under the seal of the Oompa­
ny, promising to pay the olaimant the same amount of principal 
as was stated in the destroyed bond, and at the same time and 
plaoe, and to pay semi-annual interest thereon on the order or 
reoeipt of the obligee at the saue rate per cent as was stated 
in the destroyed bond; which obligation shall reoite that it is 
issued because of the destruotion or supposed destruction of a 
bond of the Company (describing it), and shall contain a provi­
sion that the said obligation shall beoome void in case the sup­
posed destroyed bond, or any of its coupons, be presented at 
the offioe of the Oompany. Anything in this section oontained 
to the contrary notwithst~lding, the Oomp ny may, by order of 
its Board of Directors, enter into any agreement, and oomply 
with any requirement of any stook exchange or other authority. 
in respect to the replacing of bonds which have been lost or 
destroyed, or whioh, beoause of mutilation or other physioal 
oondition, have oeased to be a good delivery. n 

There bei~_no ~urther business to oome befGX8 the meeting, 
the meeting adjourned. 

Seoretary. 
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CHICAGO, MILWAUKEE AND ST. PAUL RAILWAY COMPANY 

Special Meeting of the Board of Directors 

CHICAGO, ILLINOIS, January 10, 1929 

Pursuant to oall of the President, and to notioe dUly given , 
a special meeting of the Board of Directors of this Company was 
held at the office of the Company, Room 886 Chicago Union Station 
BuilQing, at 9:30 o'olock in the forenoon of this day. 

There were present: Messrs. W. M. Harvey, C. E. Oliphant, 
and C. A. Peterson, 3 

And absent: Messrs. R. M. Trump and T. E. Torphy, •...... a. 
The President having taken the ohair, the Secretary of the 

Con,pa.ny acted as secretary of the Meeting. 

The Chairman stated that the meeting had been oalled for the 
purpose of electing a Vioe President, re8iding in Chioago, and 
an Assistant Treasurer looated in the City of New York. 

Thereupon Mr. Oliphant nominated Mr. R. M. Calkins for Vice 
President. 

There belr~ no other nomination, a vote was oalled for and 
taken, from which it appeared that Mr. Calkins had reoeived three 
votes, being all the votes oast, and was thereupon deolared dUly
eleoted Vioe President of the Company, to hold offioe until his 
suocessor shall have been elected and qualified. 

r. Peterson nominated Mr. J. Weloh for Assistant Treasurer. 

There being no other nomination, a vote was oalled for and 
taken, from whioh it appeared that Mr. Welch had reoeived three 
votes, being all the votes oast, and was thereupon deolared duly
eleoted Assistant Treasurer of the Company, to hold offioe until 
his sucoessor shall have been eleoted and qualified. 

There being no furt er business to oome before the Board, 
on 

re ~ ~ ~~~');~~:.."me Hen, duly s eo owed, the .. 

Seo re ta.ry . 



\1 reOUT 

RA"'ICE 

Chicago. Ill. March 13th. 1931. 

Filer 52o-Taxes-Income 1929 

Mr. T. W. Burtness t 
Secretary. 

Referring to your letter of the 28th inst. inquiring 
relative to further developments with reference to the matter 
of discrepancy in reported number of stockholders of the 
Chicago, Milwaukee & St. Paul Railway Company at meeting held 
at Milwaukee ~ 31. 1929 which was the subject of previoul 
correspondence l 

Attached are copies of my letter of January 21 t 1931 
addressed to Mr. Marony, his reply of February 2nd. and also 
letter of February 2nd from Mr. W.H. Kottman. Assistant Secretary 
Central Hanover Bank and Trust Company. addrelsed to the Railroad 
Company. Due to the press of numerous other matters just at 
this time. I have been unable to give any time to this matter since 
the receipt of Mr. Marony1s reply of February 2nd, but am inclined 
to think that nothing further can be accomplished toward the re­
conciliation of the apparent discrepancy between the number of 
shares of stock reported as deposited under the Reorganization Plan 
as of May 31. 1929 and the number of shares of stock voted at the 
meeting of the stockholders of the Company at Milwaukee on that 
date. 

If it is decided to carry this investigation any further or 
if any solution of the matter is developed. I will advise you further. 
In the meantime if you have any suggestions in the matter I will be 
glad to hear from you. 

.-;,-'/ ~ 



CHICAGO, MILWAUIaE, ST. PAUL AND PACIFIC RAILROAD COMPANY
 
Fifty-Two Wall Street
 

NEW YORK, February 2, 1931 

File 52o-Taxes-Incorne 1929. 
,ITBOUT 

RANC1!!: 

Mr. Walter V. Wilson,
 
Comptroller,
 
Chicago, Ill.
 

Dear Sir: ..
 

Referring to your letter dated January 21, 1913 
regarding number of shares of stock of the old Company voted 
by Mr. W. D. Van Dyke, Proxy for the "Committee ll , etc. at the 
stockholders annual meeting on May 31.., 1929. 

In my letter to you dated January 9th I informed you 
that "the number of shares indicated on Secretary Burtness' 
list as having been voted by Mr. Van Dyke as proxy for the 
Committee is incorrect." I really do not know what further 
can be said or done in regard to the matter except that I have 
secured from the Central Hanover Bank and Trust Company a cer­
tificate signed by their Assistant Secretary showing the number 
of shares of C~M.& St.P. Ry. Co. Common Stock received by them 
for deposit as of May 31, 1929. This letter is enclosed here­
with. 

Yours very truly, 

(Signed) R. J. Marony, 

JW:D Vice President. 

,
 



CENTRAL	 HANOVER BANK AND TRUST COMPANY 
Seventy Broadway 

NEW YORK February 2, 1931 

~ITeOUT 

RANCE

CJN: FE TRANSFER 

Chicago, Milwaukee, St.Panl and Pacific Railroad Co.,
 
52 Wall Street.
 
New York City.
 

Attention: Mr. J. Welch, Asst. Secretary. 

Gentlemen: 

In accordance with your request of January 30th. 1931. 
we hereby certify that according to our records there had been 
received for deposit as of May 31. 1929. 1,165.700 shares of 
Chicago. Milwaukee & St. Paul Railway Company Common Stock. 
Of this amount however, 500 shares has been issued in the name 
of Directors of Chicago Milwaukee & St. Paul Railway Co., 521 
shares lost or mislaid in this office and 30 shares previously 
withdrawn. 

We return .herewith your files. 

Yours very truly, 

(Signed) W. H. Kottman, 
Asst. Secretary. 

By Hand. 



Chicago, January 218t, 1931 

RANCE"lile 52o-TaEe8-Inoome-1929 

Mr. L J. MaroJV", 
nee re•• & .A.alt. eq. , 
52 lall Btre t, 

w York. H. Y. 

il made to TOur lett r of JIUlUlU7 9th in r.pq to 
eethlll:ler }1, 193 ln matt.er of the at txt lhare. 

Il'r. W.D. an D.Ylm, r tor the 
• e4 \ookhold 1'1 t the 0.". 

t ot U1e .'eok1lo14en ot ..., 1lIUI.-£ 

. OD U.v 31, 19 9•. 

I have had the queltion lIP with Mr. !. I. Bu.rt '., U'8­
tar,y, and tOl' 70ur information I .. enoloslag .. cop7 of hit letter of 
Ja.:sma.ry 14, 1931, in which 70U will Dote that the I1UIDbeJ' of aharea of 
8tock aentioned 1n the twt.1 at the lIle.tiDg &I ha.,iac been .,oted by 
1Ir. Van D7ke ... b d on infOl!ll tion supplied to Mr. Burtne" by Mr. 
Gordon :I. Youngman in hi. le tter to Yr. Burtnes. dated Me, 28, 1929. 

Ilr. Yo man iDdioatel in hi. letter that the tigure turn­
i. d to hi we pp1ied bT the •• York: Truat CompaDT with rupect 
to the IIWIlb r of lIbar I of eferred atock aDd by the CeDtral Ruo.,er 
lW1k and ~t Co. rel.t1.,e to the aharel ot 0 n atock. There 1. a 
d110repancT in the figure. ppUed by Mr. T01lllglBAll in view ot the in­
tor tioD ;you have furni.hed l1li wi th relpect to the Ihar.1 of Itock de­
pOlitld umer e plan aa at Ilq 31, 1929. 

We are claiming tor lederal Income tax purpoa I that the old 
CoIDpAIl1 il etf1l1ated wi th the Xl COllpU1' from J8b. 29, 1928 thru 
O1JJlerl ip of 95~ of the oapl \al ltock. uch owner.hip 18 indicat d l' 
th ti e Ihown in the Itats.nt accompa:qiDg 1eUlr to TOU ot 
Dec. 31, 1930. Th I Itate.Xl' allO indicate. r ahar•• 4e­
pOI it 4 4uri»g e h month to Deo. )1. 1929. 'ro.,1.10.. of 
Sec. 142 (0) ot the .,enue.let of 1923 t.o or Itlc GOl'pOr­
tioDl are dee d to be attill ted it 0 corporat n OWDI. 1...t 95~ 

of the • tock ot the other. In our 1929 return we made \hI 01&1. that 
the C.II.& St.P.B;y.Co. wal an affiliated corporation at the new co U7 
and de ucted the 1927 Det loal .. diecloled in the return of the 0.11. 
St.P.Bj. Co. and affiliated corporatlo DI for thst Tear, tocethar .ith 



• J. Mero~ - fa 

dTBOUT

'he deficit ot that oOllp&I'iY aa .hown in the return tUed bT it cover1l)g RANCE 

t operatlona tor the period January l.t to 13. 1925. In addition we 
JlOW de'ire to 01 deductiona tba net lapover it Hed ill 
~. aCCQlllt8 ot the C.Il.&: St.P.II.Co. tor the year8 1928 aJXl 1929(whlch 

re ot alai ed in the 1929 return .. tiled) amountlmc to 8Ilprcmi te17 
,500,000.00 which would l118an a tax .avin& ot IIpprox tely' $215.000.00 

it we prove affiliation. 

!he ~ltor tor the Internal Bevenul Depart nt baa DOted ~e 

d1ft rene twe n th fi el _hown in the i_te. UlI1 08 e Ihown in 
\be above ntloDIIJd ate.tement -.D4 baa d tor an upluaUon. tnaa­

.. tber. 1_ • 1 01...4. I wi' all aplanat 10n t \he 
41tt • • .. ot 1•• the coatlto,tIc n.pe 'D4 '0 0'" • 4oub' 
o ih t . t1 • ~:A whiQh we an req 111 -ppm of 
our claim t tiliat1oD. 

I. 1 tber for a ectate 110 ve it Tau ,,111 BO into 
thi. tter and adv! e turth r. 



ITeOl, r 

~.l\NCC:CHICAGO. bruar:v 28, 1931 

• v. l~n •
 
Oomptroller,
 

Ollcago. Ill1nol •
 

~ar S1r:- Prone. - 014 Comp~, Amma1 \ 8etln~ 1929 

----------------~ 

tt 07 in eport nDIIIib.. of .toGJII1014 • • 
014 Oomp~ ~ attn 1wnrumG ~ 31, 2'9. ab , 

which I ote you on J nnD317 14th r ~ to yomoa of th 13th. 

Fi1 520? 

Your8 very truly, 



CHICAGO. anua.J7 14, 1931 
"TBOIIT 

nA~Jcrr 

lIr. W. V. Wileon , 
Comptroller. 

Chic ,Illinois. 

ar·Sir:- oneil - Old Comp T - MIo'-UMIoCIol Meet! ,1929 

---_-.---------- ­
turn h ren th r. Mar 'B letter to JVU dated 
eJl-1o me w1th 10"D1'. of the 13th, all in c Dnec­

10 I' of dlecr an 'in the lIWDber of pI' rr d 
vat d b7 Mr. ,Pro27 I' th Co t . 

wulu.Bl, sting ot .toclcholder. ot t Chic • 
510. Paul Ra11wq Co y Id t Milwaukee Mq 

It 1s ru, as r. 0 .81'S, that t eel" ad
 
11 t of .tockholders Bent me with. Gordon • YouDgmant ..
 
letter ot Ilq 24th, ahon that the Committees or th Preterred
 

d Common StoCkholder. re th reglet ed wn of 1,155,131
 
are. ot preferred and l,l64,~9 ahare. of c \ OD. t 11.t
 

wa c titled of ay 34th and • YOUDpaD, In hi 1 tt I' to
 
of above da • copy attached, U78. in the 1ut paragraph ­

"I hs e 1 II will adv1s
 
7 within a t da,.. ot th \ er ot Bh .. of Com- ,
 
man stock end Preferred stock depo.lted 4u' Plan end
 
r pr II nt bT th pro:d.es ot e 00 tt .M
 

Be d1d wr1te me wlt n a few de;yll, d I enol lie her ­
with copy of his letter dated ~ 28th (four 1 t 1'), s ­

-ilig that ther had been depoBited undr the lle-Organ1z tion Plan 
1,155,392 llhares ot preferred. and 1,169,047 e. ot co on. 
I nelo. copy t th t lett • and will not he fO".-

IIThelifl the .. 1 ro:d.. for
 
tlng to be held 31 will repre. to"
 

If 1t is ft IT de10 n d that the figor 8 tmndah d
 
by . TO'I1"pan are incorrect. I eupP08. a .'Upon prop I' proof.
 

change tb: nutes. /
 
Tours very truly.
 

5 are~ 



.1 .6":;lU r 

RI<t-r:1:':File 520-Taxes-IDcome-1929 

Mr. T. W. Burtness, 
Secretary. 

I enclose copy of my le-t ter to Mr. R. J. Ma.rony I dated 
December 31, 1930 and his reply thereto of the 9th lnst. I relative 
to the matter of reconciling the figures furnished by Mr. M&rony 
of tha number 0 shares of common and preferred stock of the C.M. 
& St.P.Ry. Co. deposited under the reorganization plan as of M~ 

31, 1929 and the nllmber of snares of stock voted at the meet.ing of 
the stockholders of tha COID9any at Milwaukee May 31, 1929. as 
indicated in t e etatement accompanying your letter of December 
30, 1930.. 

With the return of Mr. Marony's letter. will you please 
&ivise what exp18~ation Ehould be given with respect to the differ­
ence between the nuobp-r of shares indicated on your list as haVing 
been voted y Mr. Van Dyke as proxy for the Committees. and the 
nllmber of shares which Mr. Uarony advlsea. were cove!"ed hy the certi­
fied list of sto kholders mentioned by him as having been forwarded 
to you. 

You will note Mr. Marony states that the proxy to Mr. 
Van Dyke only authorized voting of 1,164,649 Shares of ccmmOD and 
1.155,131 shares of preferred; while the list furnisred by you in­
d..icate that there were 1,169,047 share~ of oormnon a.nd 1,155,392 sha.res 
of preferred "Voted by Mr. Van Dyke•. 



BRING UP 

ON _,1-1-,----r":--~2_f_/ 

. . 
Chic o. Dee aber 31. 1930 

rua '520 ax -Inco 8-1929 

1Ir. a. J. IlaI'OD,T, 
Vice Pr••t. nt. 
52 1 Stree' 

• fWk, I. T. 

I ha~ ree.nt17 noted cOP1 ot tb 11.t of t e atockholder. ot 
be o. 1l.aulat St..Paul B,y.Oo. pre. nt In pereon or b1 pro~. at 

the emnual .tlug ot tbe atoCkbolder. held to l&Uwsa.kll, i ••• Ill.,. 31. 
1929. and who Yot d tor the adoption of the r olut on to deere..e the 
capit 1 8ioe ot the OompaDJ to 500 ah ea. 

""..... '''_:111, ecretU7. 
Ddlcated t wmber ot ear ot b7 I. D.' D,rke. r0%7 

tor the Co ttaea. pre••ntlDg co on and prefi r d atockholders COJ1­

.t1tut r the plan and -ere nt dated June 1. 1925 fO,r the reor an­
1.	 aUOD ot t 11. Co. aa od1t1 d lOT. 19. 1925: 

I. on•	 Co Preter d 
Io. ot 10. of 
Share. • 

1.1 5.392 

.A.tt 1a 8tat nt f4' Il1JIIb f e 8 ot capUal .tock 
of t C.II.&' t.P•.,.Co. depo ited ilnder tJl8 ~lan Of or: antsetto from 
17 30, 1927 to c. 31. 1929. which lOU ..111 DOt. ho.. the aunt. 
depoet. ted durl each nth ot 1928 an4 1929. ft fieur•••hown Oil t 18 
e~ate n\ aa depoaited durlDg \h nth. in que.tl0 .." obtalD11cl trom 
7auI' latter. dati dOc. 14, 1930 COT ring tb priod ,.b. t Dec. 192 
aDd 10ur 1 Uer of Apr 1 16, 1930. 'tor the stock dot 4 lag the 12 
1IlOntba ot 1929. . 

Tou will t £r the attached t to 
t t.ure 8Tl t ad b7 70U 1 the letter.. T. re err r J 

hav beeD dep aited or ....., 31, 1929 - 1.1&5.100 • a 0 -.on .\0. 
1.155.342 a of pr rerr .tock ca.par dwl'h 1,109.047 .harea 

o c n t.ack and 1,155.392 • er.. of terr .tock .. ghen abOft. 
r aeDti atock vot d 1Ir. _ D7D aa prUJ" tor tha Co Itt••, 
at the tlllg ot II., 31, 1929. OD tha bui. ot the.e fi a., the t 
ot .tock .hOWD as oted b1 1Ir. 'au)),yke.. ter than the amount. ot 

t.ack Ibo.1I. bavlXlg be~ depo.ltedUDder the pl ~ ot 31. 1929. '0 
, 



TAlTeO 'T 

'. FI=<'ANCE 

The Chicago, ~:il\7"':u.:.:ee ?llC. St. P2.ul R:-ilw['y Company (old Corn­

pany) stock situation as of tod2,;r is as folJ.ows: 

Outstan<iin2": 

Preferred, 1,1.58,458 shares
 
Common, .... 1,174,060 snares
0 

0 ••••••Total, 2,332,518 shares 

Of this outstanding stock the folloWing will be voted at the 
annual meeting :.1cW 31, 1929: 

Preferred oy the Co~n,ni ttee, t~rough 7{, D. Van
 
Dyke, Proxy, . 1,155,392 shares
 
Individuals, by H. H. Field, Pro~r, . .480
------'-- shares
 

10t~1, 1,lQ5,872 shares
 

Not voting 2,586 shares 

Co:umon by til e Corr.::ni t tee, through \'{. D. Vem
 
Dyke, Proxy, . 1,169,047 shares
 
IndividL~~J.s, by H. H. Field, Proxy, 1,291 shGres
0 

C. A. Peterson, in person, 100 shares0 ••• O' 

0 •••••••••• • ••• • ••w. :!. H2.rvey, ie, ~~er son, 100 shares 
R. : • TrurlI9, in person, . 100 sheres 

0.~10mas E. Torphy, in person, 100 s},,2res 

0 •••••••••••••Tot~l 1,170,73B shares "­

Not voting 3,322 shares 

Cllic:ago I Ma,y 29 J 1929. 

4J.~ 

~~/o~ 

'13 1/2 r 



CRAVATH, DE GERSDORFF, SWAINE a WOOD 

15 BROAD STREET 
TRANSPORTATION BUILDING 3. RUE" TA'T80U"l 

WASHINGTON, D. C NEW YORK PAI=:II'S. F'RANc::t: 

NEW YORK May 2~, 1929 

Dear	 Mr. Burtness: 

The New York Trust Oompany advises me that 

there have been deposited under the Reorganization Plan 

l,~~5,392 shares of Preferred Stock of the Old Company. 

Oentral Hanover Bank and Trust Company advises 

that there havebeen deposited 1,169,047 shares of the 

Oommon Stock of the Old Company. 

These are the amounts which the proxies for 

the meeting to be held May 31 will repr~8ent. 

Very truly yours, 

T.	 W. Burtness, Esq., Secretary, 
Chicago, Milwaukee, St. Paul and Pacific Railroad Company, 

Union	 Station,
 
Chicago, Illinois.
 



CHICAGO, MILHAUKEE AND ST. PAUL RAILWAY C01r?A_Y 

Notice of Annual Meeting of stockholders 

The Annual Meeting of the stockholders of CHICAGO, 
MILWAUKEE AND ST. PAUL RAILWAY COMPANY, a Wisconsin corporation, 
will be held at the office of the Company in the Majestic Build­
ing, Milwaukee, Wisconsin, on Friday, May 31, 1929, at 12 o'clock 
M., for the following purposes: 

(a) To amend the first paragraph of the Second 
Article of Association of the Company so that it shall read as 
follows: 

"S econd - The number of directors shall be five and
 
each director must be a stockholder. II;
 

(b) To effect a reduction of the oapital stock of 
the Company and, in connection with said reduction, to amend 
the Third Article of Association of the Company, as amended or 
modified by Acts of the Legislature of the State of ~isconsin 

entitled Chapter 430, Private and Local Laws of 1~67, Chapter 
226, Private and Local Laws of lS70, and Chapter 266, Laws of 
1~S3, respectively, and by resolutions adopted by the Stock­
holders of the Company at meetings held January 16 lS69, 
February 14, 1~70, December 27, 1~70, October 4", 1902, September 
29, 1906, November 22, 1909 and September 27, 1~13, respectively 
so that it shall read as follows: 

II Thi:rd - The amount of the cap i tal s toolc of the 
Corporation authorized to be issued shall be 500 shares of 
Common Stock of the par va.lue of One hundred Dollars ($100) 
each. II; 

(c) To elect five directors of the Company to 
hold office until the next annual election and until their 
successors are elected and qualified; 

(d) To ratify all action and proceedings tclcen by
 
the Board of Directors or officers of the Company since the
 
last stockholders' meeting;
 

(e) To transact such other business as illay properly 
be brought before the meeting. 

The books for the transfer of stock of the Company 
wi11 be closed at the close of business on ftpril 30, 1929", and 
will be reopened at the opening of business on June 1, 1~29. 

Dated, New York, N.Y., April 29, 1929. 
J. WELCH, 

Assistant Secretary. 

If you do not expect to be present at the Annual Meet­
ing please date and sign the enclosed proxy in the presence of a 
wit~es8 and return it as promptly as possible in the accompanying 
envelope addressed to the undersigned. 

J. WELCH, 
As sis t ant Secret a.ry. 



dICAGO, MILWAUKEE AND ST. PAUL RAILWAY COMPA Y 

Proxy for Annual Meeting of Stockholders 
May 31. 1929 

KNOW ALL MEN BY THESE PRESENTS, That the undersigned, 
halder of stock in Chicago, Milwaukee and st. Paul Railway Com­
pany, a Wisconsin corporation, hereby constitutes and appoints 
W. D. Van Dyke, H. H. Field and Rodger M. Trump, or any of them, 
the attorneys and proxies of the undersigned, irrevocable, with 
full power of Eubstitution for and in the name, place and stead 
of said undersigned, to attend the Annual Meeting of stockholders 
of the Company, to be held at the office of the Company in the 
City of Milwaukee, State of Wisconsin, on Friday, May 31, 1929, at 
12 o'clock " or any adjournment or adjournment8 theTeof,and 
thereat to vote the number of votes or shares of stock the under­
signed would be entitled to vote if then personally present; (a) 
To amend the first paragraph of the Second Article of Assooiatiun 
of the Company 80 that it shall I' ead as fa lows: 

"Second - The number of directors shall be five and 
each director must be a stockholder. "; (b) To effect a reduction 
of the capital stock of the Company and, in connection With said 
reduction, to amGnd the Third Article of Association of the Oom­
pany, as 9..mended or r.lodified by Acts of the Legislature of the 
State of Wisconsin entitled Ohapter 430, Private and Local Laws 
of 1367, Chapter 226, Private and Local Laws of 1870, and Chapter 
266, LaW8 of 1333, respectively, and by resolutions adopted by 
the stockholders of the Company at meetings held January 16, 1869, 
February 1~, 1870, December 27, 1870, October 4, 1902, September 
29, 1906, November 22, 19 09 and SeptelT..ber 27, 1913, respectively, 
so that it shall read as fOllows: 

"Third - The amount of the capital stock of the 
Oorporation authorized to be issued shall be 500 shares of Common 
Stock of the par value of One Hundred Dollars ($100) ea.ch. "; 
(c) To elect five directors of the Company to hold office until 
the :l.8Xt annu8.l election 3.nd until their successors are elected 
and qualified; (d) To ratify all action and proceedings taken 
by the Board of Directors or officers of the Oompany since the 
last stockholders' meeting; (e) To transact such other business 
as may properly be brought before the meeting, or any adjournment 
or adjournments thereof; as fUlly as with the same effect as the 
undersigned might, O~ could do, if personally present at said 
meeting, or such adjournment or adjournments thereof; the under­
signed heTeby ratif~ring and confirming all that said attorneys 
and prOXies, or any of them, or their substitute or substitutes, 
may 18wfully do or cause to be done by virtue hereof, hereby re­
vok~ng any proxy or proxies heretofore given by the undersigned 
to any person or persons whomsoever. 

IN WITNESS WHEREOF, the undersigned has executed this
 
instrument under seal this day of , 1929.
 

(Witness) (Seal) 
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CHICAGO, MILWAUKEE AND ST. PAUL RAILWAY COMPANY 

Notice of Annual Meeting of Stockholder8 

The Annual Meeting of the Stookholders of CHICAGO, MIL­
WAUKEE AND ST. PAUL RAILWAY COMPANY, a Wisconsin corporation, will 
be held at the office of the Company in the Majestic Building, 
Milwaukee, Wisconsin, on Friday, May 31, 1929 at 12 o'clook M., 
for the following pUrposesl 

(a) To amend the first paragraph of the Saoond Article of ON 
Association of the Company 80 that it shall read ae follows: 

"Second - The DUmber of directors shall be five and each 
director must be a 8tockhold.r.~; 

(b) To effeot a reduction of the capital stock of the 
Comp~ and, in oonneotion with said reduction, to amend the Third 
Article of Association of the Company, a8 amended or modified by 
Acts of the Legislature of the state of Wisoonsin entitled Chapter 
430, Private and Local Laws of 1867, Chapter 226, Private and Local 
Laws of 1870, and Chapter 266, Laws of 1883, re pectively, and by 
resolutions adopted by the Stockholders of the Company at meetings 
held Januar,y 16, 1869, Februar,y 14, 1870, Deoember 27, 1870, October 
4, 1902, September 29, 1906, November 22, 1909 and September 27, 1913, 
respectively 80 that it shall read as follows: 

"Third - The amount of the capital stock of the Oorporation 
authorized to be issued shall be 500 shares of Common Stock of the 
par value of One hundred Dollars ($100; each. n; 

(c) To elect five directors of the Company to hold office 
until the next annual election and until their successors are elected 
and qual1 f1ed ; 

(d) To ratify all action and proceedings tak n by the Board 
of Directors or officers of the Compa.ny since the last stockholders' 
meeting; 

(e) To transact such other business as m~ properly be 
brought before the meeting. 

The books for the transfer of stock of the Company will be 
closed at the close of business on April 30, 1929, and will be re­
opened at the opening of business on June 1, 1929. 

Dated, New York, N. Y., April 29, 1929 J. WELCH, 
Assistant Secretary 



FAVOR THE COMPANY BY CRITICISM AND SUGGESTION CONCERNING ITS SERVICE 1201-8 

E T E R t' /:~:s~~;~~
 
NL = Night Lettu

N / U LeO = Deferred Cable 

............_ CLT = Cable Letter
I 1Y 
WLT - Week·End Leo"" 

NaWCONIl CARLTON. p"••'E)aNT . J. C. WILLILVER. "'AST VICIl.PlIl•• IDIlNT 

Th" fillnll time ..shown iD the date liDe on fall-rate telejp'&IDll and day letters. and thotimo of receipt at destination 1IlI shown on all m-..gee, Is STANDARD TIME. 

R~eived at 427 So. LaSalle St., C~cago, Ill. TelephoDe Waba 4321 
I. 29 MAY 28 PM 12 5 

DV400 DH=CD NEWYORK NY 28
 

T ~ BURTNE22. 8ECRETARY=
 . . ­

CHICAGO MIL AUKEE 2TPAUL & PACIFIC R R CO UNION C:TATI N. 

CHI C AGO ILL = 

PROOF OF PUBLICATION NEWYORK NEWSPAPER BEING MAILED YOU T D Y= 

R J MARONY. 
I 

THE QUICKEST, SUREST AND SAFEST WAY TO SEND MONEY IS BY TELEGRAPH OR CABLE 



CRAVATH, DE GERSDORFF, SWAINE 8r. WOOD 

15 BROAD STREET 
3. RUE T"IT6QUT 

TRANSPORTATION BUILDING 
PARIS. FRANeI'.: 

WASHINGTON. O. C. New YORK 

NEW YORK May 28, 1929 

C., M. and st. P. 

Dear Mr. Burtness: 

There is enclosed herewith anaffldavit of 

publication of the notice of the meeting of the stock­

holders of the old company, to be held May 31. 

Very truly yours, 
f 

, ­

T.	 W. Burtness, Esq., Secreta.ry, 
Chicago, Milwaukee and st. Paul Railroad Company, 

Union Station, 
Chicago, IlL 

22 
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CRAVAfrl, DE GERSDORFF. SWAINE & WOOD 

'5	 BROAD STR ET 

H'ol . 

NF.W YGI K 

NEW YORK Ma y 2 lJ , 19 29 • 

Chicago, Milw~ukee, St. Paul and Pacific Railro~6 Company 

Des!' Mr. Blrtn se: 

There are encloBed herewith a certified list 

of the stockholders of Chicago, Milwaukee and st. Paul Rail ­

way Company, 67 pro~ie6 signed by individual stockh Iders 

covering 480 shares of Preferred Stock qn' 1291 shares of 

Common Stock, a proxy Ei~ned by the Common Stockholders' 

r:Ommittee :"!:1d sep8.ra.te proxie8 sig:'1ed by e::Jch member of the 

Preferred Stockholders' Committee. 

I have written the Depoe.it8ries and will ad-

v· ce you w H h ina few dEy 8 of the exac t number .)1' shar e8 

of Common Stock Rnd Preferred Stock deposited under the 

Planq d repreFented by the proxies 0.' t'.e Cornmi tees. 

Very truly yo~r8, 

.~ 

T.	 W. Burtness, Esq., Secretary, 
Ch'Ca?0, Milw~ukee, St. Paul and Pacific Reilro8d Co~pany, 

Union S ta ti on
 
Chica.go, Ili.
 

Enc 1 • 

2B 
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Chicago, Milwaukee, St. Paul and Pacific Railroad Company 

FIFTY·TWOWALL STREET 

J( .J :-Llron~' NEW YORK,
\ "icc PI"G.'; i<ll~r It ,1ay 20, 1929 

Mr. T. ~. Burtness,
 
Secret ry,
 
Chicago, Ill.
 

De£:.r Sir: ­

I bave your letter of i1iay 16th vii th reference to 
the list of stockholders, the proxies and the .roof of publi~ation 

of notice of the annual meeting of stockholders of Chic~go, 

i':iilwauk e &. St . .iJ~nll ·~.ih.ray Company to be held in .lilvmukeo on .'lay 
51st, 2J1d in reply ,.,'ish to advise that I have. arranged with fl·1Y. Gordon 
I;:. Youngman oJ. Or vath, DeGersdorff, SVlaine & 100d to forward all 
of the above docwnents to you the latter part of this \1eek, which I 
tJ'w:t vlill be atisf2.ctory. 

Yow~; 

F...:rl~l: D 



, 
!Cram 

1 • J) 

I. 

• B. J. 1IIIiZ'OJI6. 
1'10 11:t• 

.. 1i • B. Y. 

- ........ - .... _­
WllLOI'CD • 

• • 

• 
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SENTINEL COMPANY
 
MILWAUKEE WISCONSIN 

CLASSIFIED ADVE:RTISING DEPT. 

:\. r i 1 :;:3, 1 9 () 9 . 

,.,r. T . .J. "Hl.1rt JSS, .. cc -.r-lt; ry,
 
C'~ic"'.':o, !.[i1,,/,_,.'.1:08 , .,t. 1 01 " 9.: ir=.cif"ic,
 
Cl":.ic;::;-;o, ill.
 

Dear ~ . Rurtne s: 

1{8C,oi.pt of 01Jr notice of fl.: mal .eeti.!"Jg 
of :~tocl::~olde 3 of tl A Clli~, ~n, ", ilwn~ :ee 
8.rl, ro, t. ? "1 ""8.i hw,r COt' pa y is "1 ,kno":­
le·' ["od. "Ji.l _l:blislt t 1-is '1oticJ is 
OI,r iS~)1)e of .'.p""'il 29. 

'he nroof of nublicatio ill be s~nt to 
701) im"8c1 i:' tA ly 8. ftc> r t'-lA n ~ tic e . as l,e ~ n 
"11 I) "1 i S 1/3 d • 

e t [m', you for t:-'is order. 
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April 20, 1929 

The Mn aukea 
91 a on 

Von 

GenU en: 
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please 
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to en 

t . '\ 
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ckholder 
h1cb 
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1"hen publ i hed, 

truly your • 
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enc;. 

, 

;ock 



Ohicago, Illinois 
April 15, 1929. 

Mr. T. W. Burtness,
 
Secrete.ry,
 
Chioago ,_ ~11ino1s.
 

Dear Sir:
 

I enclose herewith corrected draft 
of notice which should be published in a news­
paper in Milwaukee on April 29th; alBa the 
form of proxy and a draft of the minutes pre­
pared by Mr. Youngman; also a oopy of my 
letter to him, which suggests certain correo­
tions. Will you please look it over and if 
any changes occur to you, they oan be made 
before the~ meeting?' 

I suggest that you insert in the 
minutes of the meeting held this morning, the 
names of r. Bundy and myself as inspectors of 
election. I don't think it is necessary that 
more than one should be present, but it will 
do no harm to have two. 

Yours very truly, 

~ ---.'-----­
General Oounsel. 



April 15, 1929. 

Mr. Gordon E. Youngman, 
Attor~e1.
 
IB a~o 'Street ,..
 
We 10r ~ltYt N. Y• 

.; . 

. , 
I ha e YOl.!r·1.~t~eJ; Q.f.·Apri.I _13tli with 

encla res relating to the annual meetin~ of the 
stockholders of the o14,co~pany. . 

, r ~..,* . t ... , .1 • 

named: 
l"'~, 10•• :. ~,;. -..• ,. f. 

. - . - 1 t, ~ - "". 

is .~ .. :.r:re fdent ~and ' ~ \ 
ecretary and both 111 

, . 

ee, ary tJ1ai' & 

~ • ~ .L

oneoted 
ofth 

'\ - I 1-"""

Yours very tr 1. 
I~~ ~,t'li 

00 TWB 'GeuBralf 0 ~ 1. 



r. Gordon E. Youngman,
 
ttornry. ,
 

15 Bro8d Street,'J
 
New York City N.Y.
 

. ..('
Dear Sir: ' ..'
 

tockholders t Meetlng,St.Paul
 

I h~ye ~o~~ lette~ of April 8th. . ~ . ..,. 

. '1 do 'not' think''' a reduction' of th oaplt 1
 
etrrck to les8 th 500 shares of oommon is neoessary
 
or deslrabl~, and.. a$ you suggest, it 11'111 not create
 
a burden in ~be way of at1.
 

,I , .. 
" 

Referring ~to"'the amendment"b whioh this
 
is to be ace"olDplished:" r· think tha.t e should 1n­

clnae"in the 'list o"f stat e) t e Act of I arch 9,
 
1870, which a pears on pages 35 and 36 of the pam­

ph.;le,t. I sugF;E;st that your referenoe to Ch. 430
 
La flJ 1867 be 9hs;nged by striking out the :p:lgP. 01 ta­

tiQIl .. hich is' ot usual" d making 1t r ad. "Ob.. 430;.
 
~:P'rt ate aJ1.~, Goal Lays of ~laq? ,. a.s 1 th (J d&y~ 
the p l'Yate laws _w~re pUb:J:-1l!bed in 8 pa-r~ v umes 
from 1; e Gen ral I.;a~ ! and, the 'L~or 187Q.o ns.e:dted 
should '~' 'be ci'ted\ as Oh. 325 'Pr1..,at 'd Lo.oal_1 
ta.ws ,or ).870. Oh. 266 L .s'\1883 j.' -is corrao 8 ai-ted 
s'that appears in .h~ -G' e 1 4~ .:~.~. ! 

~ t t" ! ~ • r _ I ,. 

I have checked up the resolutions and find
 
the list 1s oomplete •
 

. , 
. I have no' other co . nts.'to make upo the 

form oftne ot1oe and if you w111 send me a cor­
rected copy" I w111see that it is pu tiLished in a tock 
11.~uk e paper QD,Aprtl 29th. I as e '~hat it will
 
,', #ubliehed 1n N~,; .'~ork upon th: s~e ..d~1 ., _,
 

..~. ~:. ,loure ..e:r. I""b, ~ 
"...J i .. 

General Counsel. 



Ap~il 6, 1929.
 

Mr. Gordon E. Youngman, fAttorney ..
 
15 Broad 8tre t,
 
ie YorkC1iYJ .Y•.
 

De Sir; 
.1.­

1 ha~ your lett r t p 11 . th f .&tlng :;

to t e r duettoD of the capl~al eto k of tbe Old
 
Co pany.
 

¥8o 31st wi~1 hes U.stactory da e fo~
 
the aIding of the meeting. Under the ct of 1889
 
(page 83 of Pamphlet rtlc~e8. G Associatlon), the
 
dlreoto s should oall t e etl for, that dat and
 

'we wi1 ha e thls action t en~ 

So far as procuring the appro a1 of the
 
Railroad Co 18sion to the reductio , t er will
 
be plenty of ti e to tain it if it 0 be obt ned.
 

you know, Sec.. 190,.10 of the tatutee c nte
 
plat 8 an unanl ou l' te of a of he stoc to
 
aceo pliah a reduction, b I hink we ean get. the
 
approval notwitnst ding there will be a ery small
 
inority hleb.will not be repr sented t the meet­


ing, i c there w1~1 be 0, oppo ing To~e. I
 
ill handle this aatter'pe ly lth the Rail ­

road Comml sion. 
' ­

It see B to e that s of oommon
 
stoe will be all that are neoessary and there n ed
 
be no prefer d stock.
 Stock 

Do you think that in the no ioe of an
 
amendment to the third Artiole, th re hould
 
any referenoe to increases of 0 pit stock h1ch
 
h e been made at various tim 81 I take it that
 
you.r bought i that the third Article ha been
 
amended from tim to time, 80 that it is only
 



tate that the third Artiole as amend­
now amended • . 

The eduotion of the stook oou~d be ao­
oomp1ished by a resolution adopt d by the stook­
holder without amending any a! the 4rtloles of In­
oorpor tlon. 

Do you not th1nk that we should al 0 
amend the iret paragraph ofth iI oond r iole 
as a. ended Deoembe 2at:h, by eliminating the re­
quir ment that direotors shall 9W 100 bar _ of 
oapital stock, 1n view of the proposed reduction 
of the ant re oapital stock to6 0 shares? I 
would Buggest t at that paragraph be a nended 80 a.e 
merely to provide at l~eo ~ 81a11 be took­
holders, whioh is the provl 10n 1n Seotion 1 of 
Artiole III of the By.... l :we of tille New Company. 
This plan would require a further Btatement in the 
notioe in respect of the am~ndment8 to tIle t.rtlcles. 

I presume that the proxies of the Co,­
mltteea 11 -run to 'fI • .o. 1 Dyke as before, and 
if you think neoessary to in art other names, Iut 
in H. H. Fle1d and Rodger t. - ~m9) or &ither of 
the tl. 

As I underat· d i, r. WeI h will ha e 
the notice publ1 shed ill r w. YOl.'k I d 11' you wi 11 
send a copy to me 1n the form finally ~dopted, we 
will hav it publ1. bed ~n 1l auk e. 

I assume hat r. Weloh will aeud ou 
the notioes to tl e Coul!!I1 tt es d the other etook­
hold 8, 1th the prox1e 010 • 

Your v y t ly, 

H.B.Field 

Gen,ral Caun el. 

f 

u­

s 

t'­

- i stock 



The regular Annual Meeting of the 

Stockholders of CHICAGO, MILWAUKEE AND ST. 

PAUL RAILWAY CQIvLPANY was held at the office of 
. ~."v I'!• 

the Company, e Majestic Building, in the 

City of Milwaukee, State of Wisconsin, on the 

31st day of May, 1929, at 12 o'clock ~., pUTSU­

ant to the Articles of Association and By-laws 

of the Company. 

/h /1... ~ ~ ~ .. j _ (tJ. l 4 ........ -I ~ /l, . fA +-- ) A . ~ [

IV. 1ft; ~~tl J/~- presided, and J Ilt f~\l)UJ. 

kept the minutes of the meeting. 

The Chairman uresented a list of the stockholders 

of the Compa.ny, certified by the Assistant Secretary, as 

required by Section 3 of Article II of the By-laws. The roll 

, i ~. !being taken, it was found that J. ..' ~!. t f ~ , shares out of the 

entire capital stock of 2,}32,51g sha.res of the Company issued 

and outstanding weTe represented by stockholders present, in per­

son or by proxy, as follows: 

Nawes Proxy Number of Shares 
Co~aon Stock- Preferred Stock 

( Take in 1 i s t ] 
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The Secretary submitted to the neeting a cony of 

the not ice of holdi ng the mee t i ng which he stHt ed ha.d been lnai 1 ed 

to the stockholders of the Company in accorda.nce with the By-laws 

and which had been published in accordance with the Articles of 

Association of the Company. He also submitted an affidavit of 

such publication in a newspaper in general circulation in the 

City of Milwaukee, Wisconsin, and a ne spaper in general circula­

tion in the City of Ne~ York, New York. He then presented the 

original proxy to vote at the meeting, which he stated had been 

rece i ved on behalf of th e st oc kholder s execu t i ng the sa.n::e. 

Oh motion, duly made and seconded, the following resolu­

tion wa.s unanimously adopted: 

RESOLVED, that conies of the notice of this meet­
ing, of the affidavits of the publication of said no­
tice, and of the proxies to vote at this meeting, in 
the forms in which the same were submitted to this 
meeting by the Secretary, be incorDorated in the min­
utes of the meeting and that the original affidavits 
of publication of such notice be filed and preserved 
among the records of the Company. 

Such copies are as follows: 
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The Chairman stated that it was no longer desirable 

to require t:.'rJ.at 6ach Liil'8ctor be tne owner of 100 sharee G~ 

stock of the Co~npany, Cl.nd that it WRS advisable to a,llend the 

Articles of Association of the Comp8uy to provide th'-lt direc-

Gore ~ust only be stockholders. 

On ~ction, duly rna e and seconded, the fOll'owing' 1'e8­

olutions were unanimously adopted: 

RESOLVED, tha.t the first paragraph of the Second 
Article of Association of the Company be amended, 80 

hat Guch paragraph, as so amended, 8hall read as fol­
lows: 

"Second. Tne number 01' direc tor s shall 
be five and each dirAC tor must lJ e a stockholder. II 

The Chalrman stated that the pre8e~t capitslizatian 

of the :jumpany was cumber:0;t.8, t~lat it was advisable at this 

time to Toduce the capital stock of the Co~pany to 500 shares 

of common stocL<:'3..nd that, in ol'der to ef:.:;ct such a reduction, 

it w s necessary to amend the T~ird Article of Association of 

the Company. 

On mo t ion, dul y mad e and seconded, the fallowing I" e sol­

utions were unBnimously adopted: 

RESOLVED, that the capital stock of the Oompany be 
reduced sa tha.t the amount of capital stock of this Oom­
pany at any 0 e time authorized to be issued and out­
standing shall be 500 shares of Common Stock of the PSI' 

value o~ $100 each; 

RESCLVED, that the Third Article of Association of 
the CorcpA.Yly, as nmended or modified by acts of the legis­
lature of the 3tel;e of Wisconsin entitled Chapter 430, 
Private and Loc~l Laws of 1967, Chapter 2~o, Private and 
Local LawG of lS7Q and Chapter 266, Laws of lSg3, 1',"­

spec"tively, emu by resolutions adopte· by tile Stoc;'­
holders of the Company at meetings held 
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January 16, 1969, Februa.ry 14, 1370, December 27, 
1870, October 4, 1902, September 29, 1906, November 
22, 1909, and SeDtember 27, 1913, respectively, be 
amended so that such Article of Association, as so
 
amended, shall read as folJows:
 

"Third. The a.mount of the capital stock 
of the Company authorized to be issued shall 
be 500 shares of the Common Stock of the par 
value of $100 each." 

RESOLVED, that, for the purpose of effecting the re­
duction of tt.e carita.l stock of the Company authorized 
by the foregoing resolutions, the Droper officers of 
the Company be, and they hereby are, authorized and direct­
ed to enter the proceedings of t~is meeting, showing 
the names of the stockholders owning stock in the Company 
and the amount of stock owned by each, upon the records 
of the Company; to take such steps as may be necessary 
to rocure a cert if icat e from the Rcli 1 road Commi 8 8i on 
of the State of Wisconsin that such reduction of the cap­
i tal stoc k is proper and th at none of th e credi t or s of 
the Company will be injuriously aftected thereby; to file 
a certified copy of the certificate of said Railroad Com­
mi ssion, togethe r wi th a rellort showinf the a.mOl.,nt of such 
reduction, dUly verified by the President of the Company, 
with the Secretary of State of the State of Wisconsin, 
and to do all such further acts and things as may be neces­
sary in cont,ection with such reduction of capital stock. 

The Chairman submitted to the meeting a form of Certif ­

icate of Amendment of the Articles of Association. 

A copy at such form is as follows: 
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CHICAGO, ~'IV~.A.UKE"2: .ND 8T. PAUL RAIL 1NI"Y 00i,:PAKY 
/ /L. . 

/..- lTV vu. to.. .. ' ~ 

',Ve, HQDGER M. 'l'RuEP,' President ,qDd T. 'N. BURT '88,S, 

Secr eti'lr y, 0 f CHIC A 'U, .::JVVAl.JKEE A':-:D 81. PAD RAI L IT Y vU,' ANY, 

a t~i8COrlsin cor;:-,oratiorl, DC HE:"j!;BY C~R'I'IFY, ttlat at a special 

:ne-:·tirifS of ttle stJc,'.holders of 138.id 00 JP2.fl:-l, ouly -':ol118- and 

!ield. at the; Qftice of the Company in kilwaukee, l,riscoI1sin, on 

the 31st (18Y of 1~ay, 1929, at 1,\1hich ,~r:eetinf there were present 

in per soc or by proxy stockholders holding sh!lI' 0 ~ 0 f 

the entire C2pi1;.31 stock of 2,332,518 sh:ues of the Cornpl'l.ny i -

sued and. au stendin;-) th", fallowing resolutior:s werp [j1jbrr.itted 

+J the rneet i n~: 

RESOLVED, that the first para~raph of the Second 
Article of Associ:ltion:>f thp Oompany b . aiDended, 80 

that such paragraph, as SO 2.mendeo, Sh8l1 read as f01­
1~)"N8: 

"Sec r)Tlo.. The n mber of directol'2 ~h;:111 be 
five and each director must be a stocicholder. 11 

• 
RESOLVED, that the Third Article of Association of 

the Company, a.s cLner:dec. or ~i1odified by acts of the leg­
islature of the state of Nisconsin entitled Chapter 430, 
Private a ~d Local Laws of 1307, C~3.pter 226, Privete and 
Lo ,al Laws of 1~70, and Chapter 260) Laws of lSS), re­
spectively, anti by resolutionG ado~ted by the Stoc,nolders 
of tne C'Jmpany at meetings he~l..d January 10, 1809, Febru2cry 
1+, 1870, December 27, 1870, October 4, 1902, September 
29, 1506, November 22, 1909, and September 27, 1313, re­
Jf)ectively, be cunendec. 80 that such Article of Associa­
tiOl1, 118 so amended, shall read as follows: 

"Third. The amount of the capi tal stock of the 
COl pany autherized tJ be issued sh"'oll Of' SJO shArs 
of t:1e 8orn:'1on Stock of the pa.r VAlue of ~lOO each. "; 

that a vote was t~ken upon the ad8ptian of tne fore­
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going resolutions and, it a:ppearing that the holders of 

shares out of the eutire carital stock of 2,332,513 

shares of the Company issued and outstanding had voted in favor 

of the foregoing resolutions, and that there were no shares op­

posed thereto, the Chairrean of the meeting declared such resolu­

tions unanimously adopted. 

AND WE DO FURTHER CERTIFY, that the foregoing is a 

full, true and complete copy of such resolutions and of the whole 

thereof as the same appear on the books of the COfimany. 

IN ~ITNESS ffiEfEOF, we have caused this Certificate of 

Amendment to be executed in the ne.rr,e, 8nd under the seal, of 

CHICAGO, MILWAUKEE AND ST. PAUL RAI WAY CO 'PANY, in the State of 

Milwaukee, ~i8con8in, this day of . ay, 1929· 

CHICAGO, MILWAUKEE AND ST. PAUL RAILWAY CO~PANY, 

by --::::-__:--::-_-,--­ _ 
President 

Attest: 

Secretary. 
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STA E OF WISCONSIK, ) 
) s s. : 

CO - Y UF kILWAUkE1!,,) 

B IT R1 ilitBERED, tha t on thi s day of June, lS29, 

personally appeared before me/yyn./l~t~.~l,I Public, if. and for the 

S ta te and. Ooun t y afo re said, ROOOlta:: fu:. "TRmfP,. PI' e siden t, and 

i. 1//. BURTl'~ESS, Secretary of GHICAGO, 1HLN.i.l.. KE£ !dD f31. PAUL 

f\.AI._',V Y CO. }!Y, the corporation H:::Hfled in tne fore:goinc:.; instru­

·ment, to me kno\Affi and. Known to (.ie to be tne perr:;ons n:3.11,ed in 

said instrument as such PT8sident R.nd Secretiuy, respectivelY, 

snd acknowledged to me that they executed such instrument on 

benalf of said corporation as their free act and deed. 

Nu tary Publ ic 



On motion, duly made and seconded, the following 

resolution was unanimously adopted: 

RESOLVED, that the form of Certifi CB.t e of Amend­
ment of the Articles of Associ~tion of t~is Company, 
which has been submitted to the meeting, be, and it here­
by ls, in all respects anproved, and that Rodge! -M. 
~ President, and T. W. Burtness, Secreta.ry of the 
Company, be, and they hereby are, authorized and direct­
ed to execute a certificate substantially in such form 
and in the name of the Company and under its corfJor2.te 
seal and to file the same wi th the Secretary of State of 
the State of Wisconsin. 

The Chairman stated that it was in order to proceed 

with the election of five directors of the Company each to hold 

ofrice until the next annual election and until his successor 

shall have been elected and qualified. 

[Here take in provision with reference 
to Inspectors of Electi0nJ 

•• fr .• ".. -- _.... ­

r / 'thereupon, Messrs. R. M. Trump, pfly, 
/ r I '\./ e;(\, . 

ltllliam U@l":?"VBY, C. A. Peterson and C. E. Oliphant were nominated 

for directors of the Company, each to serve until the next annual 

election and until his successor is elected and qua.lified. 

No other nominati0ns having been made, the polls were 

duly opened and ballots cast. The Dolls remained open until a 

period of 30 minutes had elapsed without thecasting of any further 

votes. The Chairman then declared the polls closed. The Inspec­

tDrs then canvassed the ballots cast and presented their report, 

showing that the aforesaid persons ~ad been d~ly elected 
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directors of the COITlpany for the term aforesaid by the unan­

imous vote of shares of the entire capitel stock, 

2,322,518 shares of the Company, issued and outstanding. 

A copy of said report is as follows: 
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CHICAGO, MILWAUKEE AND ST. PAUL RAIL\AY C01~ANY 

Report of Inspectors of Election 

Milwaukee, Wisconsin, 

May 31, 1929. 

We, the undersigned, Inspectors of Election, apnoint­

ed to act at the annual meeting of the stockholders of CHICAGO, 

MILWAUKEE AND ST. PAUL RAILWAY COMPANY, held for the election of 

directors of the Compa.ny, at Milwaukee, Wisconsin, on May 31, 

1929, at 12 o'clock M., DO HEREBY REPORT that we did receive 

the votes cast at such election by ballot of the stockholders 

of said Oompany a.nd that votes were cast; that the 

polls at such election were ouened at 12 o'clock and thatI. 

after said votes were cast, the polls remained open until a 

period of 30 minutes	 had elapsed without the casting of any fur­

ther vote s, and that	 the following pe rsons received the number of 

votes set opposite their respective names, to-wit: 

For Directors to Hold Number of Votes 
Office From May 31, 1929 
Until The Annual Election Common Stock Preferred Stock 
Of Directors In 1930 And 
Until Their Successors Shall 
Be Elected And Qualified 

H. M. TRUMP
 

~-A -; -1'.oR~ Iv AJ /~--Z:,
 
fv ~!./-- W~ HA?VEY 

C. A. PET Ji.:RSON 

C.	 E. OLIPHANT 
Respectfully submitted, 

Inspectors of Election 
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On motion duly made and seconded, the report 

of the Inspectors of Election was accep ed, and the Chairman 

thereupon declared that Messrs. Trump, Harvey, Peter­

son and Oliphant had been duly elected directors of the Company 

to hold office from May 31, 1929 until the annual election of 

directors in the year 1930 and until their successors shall 

be elected and qualified. 

On motion duly made and seconded, the following res­

olution was unanimously adopted: 

RESOLVED, that all action taken by the Board 
of Directors of the Company at all meetings since the 
last meeting of the stockholders of the Company, and 
all action heretofore or hereafter taken by the offic­
ers of the Company, pursuant to resolutions adopted 
at said meetings be, and the same hereby is, in all 
respects authorized, approved, ratified and confirmed. 

There being no further business to co~e before the 

meeting, the meeting adjourned. 

Secretary. 




