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desoribed in, an1 conveyed by, ai ther of sa.id mortgages, or other 

lines subjeot thareto; and, by the release t.hereof", the contlnuity 

of the lines of railway of the system of t-his Oompany or any of the, 

w1ll not be brokenJ and it 1s no longer desirable to retain t.he sa.1d 

lands and property for the operation, ma.intenanoe or use of" such lines 

_,j	 of railwa,., or in conneotion therewi th, or for use in the business of' 

this CompanYJ, and it ia for its interest and the interest of the TruBt~ee 

uni.er sa1d meJrtgages respeotively that the snme be Bold, and that the 

v.	 prooeeds thereof be applied and disposed of', e1thor in substltutlon
 

fo~ other property, or in the purohaoe of bonda, or otherwise, as
 

authorized by said respective mortg gesl
 

KOW, THEREFORE, RESOLVED by the Directors o-f this Oompany 

that the sale of the lands and property above desoribed for the coneid-. 

ere.tion a:tor~said, is hereby approved, that the offioers of' this Oom­

pan)' be, and they hereby are, authorized and direot to take aJ.l stepe, 

and to execute all inetruments, authoriZed by said respeot!vtt mortga.ges 

and required by the trustees thereunder reBl'80tivoly, for tho release 

'/ of' said lands and property, oontracted and agre to be ao1d as afore­

8 4. from the liens of BBid respeotive mortgagesJ ~d to make auCh 

.pplioat1on and disposition of the consideration ~or suCh sale, to 

in 8 and agree upon suoh terms as to substitution, or otberwise, and 

to do all ouoh aots and thing., as are or may be re<'!Ulred or authorized 

by said resp otlve mo!,,~JU1d.-l'equ1redb,. the trustees thereunder 

respeotive1)', for the purpose of" releasing the said lands f"rom the re­

speot!v liens thereof'. 

On motion made and duly I\leoonded, the following resolutions 

were unanimously adopt r 

RESOLVED, that a dividend of '3.60 a ar.are be declared on 

the Preferred Stock of this Oompany, pa.yable on the let day ot: Sept­

ember, 1917, to stockholders of record at the close of business on 

the 7th d~ of August. lQ17;and f"urther 

RESOLVrm, tha.t a dividend of' 2,00 a share bed olared on 

th OODIDOD stook of this Oompany. payable on the 1st day of' September, 

191', to stockholders Of' re~rd at the close of' bualne.a on the 7th 

d 7 of' August, 1917. 

The	 President stated to the Board that he desired to renew 
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his request made early laat a.utumn to be relieved of some of' the 

duties of his office. \l'nereupon, on motion, duly seconded, it was 

RESOLVED that in line with the desire expressed by Mr. 

Earling early last autumn, that he be relieved of some of the duties 

of his offio8,the Board today at ita first rtlll meeting since the 

annual meeting a.uthorized the Preaident to appoint So committeo to co­

operate with him in making the changes in the by-laws ~d organiza­

tion oi' the Oompany necessary to ca.rry out hie wishes. 

The President thereupon appointed Mr. p. A. ROckefoller,
 

Mr. John D. Ryan and Mr.J. Ogden Armour as such Oommittee.
 

On motion o-f Mr. Stewart, duly aeconded, it was 

RESOLVED, tha.t an explanatory circular in r,ege.rd to the div­

ldend reduotion on the COT.!l1llOn stock be 10eued to the stookholders of 

the Oompany; and further 

RESOL\"ED, that a COInml ttee bo and hereby la appointed to pre­

pare sald circula.r, such Committee to consist of the President, Hr. 

~des, Mr. p. A. Rookefeller, and Mr. Rynn. 

There being no ~rther business to come be~ora the meeting, 

on motion, the Board adjourned. A 
tv f3 Jeuy 
Assistant Secreta:y • 



Chicago, Milwaukee & St. Paul Railway Co" 
OFFICE OF THE VICE-PRESIDENT, 

FORTY-TWO BROADWAY, 

NEW YORK, August 10, 1917. 

Mr. E. W. Adams, 
Secretary, 
Milwaukee,Wie. 

Dear Sir: 

I enclose herewith proceedings of Executive 

Oommittee at meetings held August 2nd and 9th. 

ENe 

Very truly yours, .~ 
L/3 reuy 

Vice President. 

j 

/'
! 



New York, Thursday, 2 August, 1917 •• 2 P.M. 

Only Messrs. stewart and Williams were present to 

attend the Executive Committee meeting and they adjourned for 

want of' a quorum. 

Assistant Secretary. 

New York, Thursday, 9 August, 1917. 2 P.M. 

The Executive Committee met. There were present 

Messrs. Wm. Rockefeller, stewart, and Williams. 

On motion, duly seconded, the President was authorized 

to expend approximately $70,000. to cover the extension and addi­

tion of' yard tracks at Miles Oity and Melstone. 

On motion the Committee a.djourned. 1
It 

kf3 !re<-Uf 
Assistant secretary. 

7­
1(1' 



New York,	 Thursday, 16 August, 1917, 2 P.M. 

The Exeoutive Committee met. There were present Mossrs. 

p. A. Rockefeller, Wm. Rockereller, stewart and Williams. 

On motion, duly seconded, the President was authorized to 

build a logging road of apprOXimately twelve miles, at an estimated 

coat o~ $120,000, extending ~rom the Blue Bill Line into Section 28, 

Twp 42 N., Range 41 west just south of Mamie Lake, Wis., ss shown on 

a map presented. 

A letter from the President was presented whioh stated that 

Mr. F. G. Ranney, Treasurer of' the compan7, who has been wi th the com­

'.	 pany for over f'ifty-one yoore and 1s seventy-five years crt age, da_ 

aires to retire from active aervioe. Whereupon, on motion, duly 

seoonded, it as unanimouslY' 

RESOLVED that Mr. Ranney be retired and he hereby 1s pensioned 

during the pleasure of the Board in the amount o~ .5,000 per annum. 

The Vice President nominated Mr. A. G. Loomis as Treasurer of 

the courpany. Whereupon, on motion, duly seconded, it was 

,,' 



Chicago, Milwaukee & St. Paul Railway Co., 
OFFICE OF THE VICE-PRESIDENT, 

FORTY-TWO BROADWAY, 

NEW YORK, August 24, 1917. 

,\ I
I 

Mr. E. W. Adams, 
Seoretary, 

Milwaukee, Wie. 

Dear Sir: 

I enolose herewith prooeedings or the Exeoutive 

Oommittee at meeting held August 23rd. 

Very truly yours,) 

~f3J' 
Vioe pr,~. 

ENO 



New York, Thursday, 23 August, 1917. 2 P•• 

The Exeoutive Committee met. There were present Messrs. 

Earling, P. A. Rookefeller, stewart and Williams. 

The ohairman o~ the meeting stated to the Committee that the 

bonds of the Des Moines Union Railway Company, ,amounting to $811,000, 

mature November 1st next; that the Des Moines Union Railway Company 

has in its Treasury approximately l~OOO,OOO. in caSh commonly known 

as surplUs earnings, that there was a question pending in the Courts 

whether these so-called surplus earnings should be distributed to 

the owners or the stoak of the Dos Moines Union Railway Company in 

proportion to their holdings, or Whether these so-called surplus earn­

ings belong to the st. Paul and Wabash oompaniee in proportion to the 

amount oontributed by each of these companies toward the operating ex­

penses of the Des Moines Union Railway Company; that this question 

would probably be passed upon by the Cou~tB sometime during the coming 

autumnJ that it was proposed by Hubbel & Son or Dee Moines, who own 

five-eighths of the stock of the Dee Moines Union Railway Company, ­

this Company owning two-eighths and the Wabash Company one-eighth' ­

that enough of the so-called surplus earnings be used to take up the 

aforesaid bonds when they mature November 1st next and to hold said 

bonds unos.noelled in plaoe and stead o-r the so-called surplUS earnings 

to the amount of' the bonda ta.ken up. The ohairman sta.ted that he fa.v­

orablJ reoommended the acceptanoe of the proposition made by lfubbel & 

Son. Thereupon the following resolution was unanimously adoptedt 

RESOLVED# that this Company acoept the proposition of Rubbol­

& son, and tha.t the President of this Company be ,and h.9 10 hereby auth­

orized to make suoh arrangement as he ahall deem advisable for the -pur­

pose ot oarrying out said proposition. 

On motion, duly seconded, it was 

RESOLVED, that H. R. Williamsand O. B. Ferry, Vice Presidents, 

or e1ther o~ them, are' authoriZed to borrow up to $700,000. for the 

use of' the Oompany. .) 

On motion the Oommittee adjourned (3 /)~
h 

Assistant secretary. 



Chicago, Milwaukee & St. Paul Railway Co.,
 
OFFICE OF THE VICE-PRESIDENT,
 

FORTY-TWO BROADWAY,
 

NEW YORK, September 13, 1917. 

Mr. E. W. Adams, Secl'p.t.ary, 
c.	 M. and St. F. Railway Ce., 

Maj estic Building, 
Milwaukee, Wis. 

Dea.r Sir: 

I hand you herewith proceedings of the Board of 

Director8 ~~eetin£ r.leld the 30th of August and Exectl.tive 

Committee Meetings h~ld the 6tl': and 13th of September. 

Yours	 very t rt;,1)". 

.: h 
\. 

CBF;CS. Vice President. 

ENe. 



New York. Thursday. 30th of August 1917. 2 P. M. 

Only :Me8srs. Blis8. Geddes. P. A. Rockefeller, McRoberts. 

Stewart and Williams were present to attend the Monthly Meeting 

of the Board of Directors and they a~ourned for want of a quorum. 

Assistant Secretary. 

.... 
,'. 



New York, Thurad8¥, 6 of september'A 2 P. M. 

Only Messrs. Stewart ~nd Williams were present to 

at tend the Executive Meet ing and they adj ourned for want of a 

quorum. 

Assistant Secretary. 



New York, Thursday, Sept. 13, 1917, 2 P. M. 

The Executive Committee met. There were present 

Messrs. Wm. Rockefeller, Stewart and, il11am8. 

On motion duly seconded the Preal.dent was auth'orized· 

to purcl1&se 2.76 acres of land at n estimated cost of $15,500. 

to provide additional team traoks and storage track facili­

ties at Sioux Fa.lls, So. Dakota. 
·1 

On moti on the Committee adJ ourned. 

Assistant secretary. 



·,. Chicago, Milwaukee & St. Paul Railway Co.,
 
OFFICE OF THE VICE·PRESIDENT, 

FORTY-TWO BROADWAY, 

NEW YORK, September 29, 1917. 

E. W. Adams, Esq., 
Secretary,
 

Milwaukee, Wis.
 

Dear Sir: 

I hand you herewith proceedings o~ the Executive 

Committee of' September 20th, and Board meeting of' September 

27th, 1917. 

I also enclose you two copies of' the amended By­

. laws, one for your f'iles and one for the printer, as you 

will note in the minutes you are instructed to have re­

prints made of' both the new By-laws and the Articles of' 

Association. In this connection, Mr. Hanson suggests as 

soon as you get the proof' of' the By-laws and Articles of' 

Association f rom the printer that you run down to Chicago 

and go over them with him bef'ore you have them f'ina1ly 

printed. 

Very truly yours, I 
.J' (-..1 ','. (,. { ",

.,~, 

Vice Preside'nt.
 

Enclosures.
 



New York, Thursday, 20 September, 1917. 2 P.M. 

The Executive Committee met. There were present 

Messrs. Wm. Rookefeller, Stewart and Williams. 

No formal aotion was taken. 

Assistant Secretary. 



stated that the Commlttee p­

the JUly 2e, un". meeting of' the Board, oonsisting of' 

A. Rockef'eller, Mr. John D. Ryan and Mr. J. Ogden Armour, to 

oo-operate with the President in making neoessa.ry ahanges in the By­

law. of the Company, had rully coneideredthe matter, and had found 

it neoesBBrJ to make al tere.tlons and addi tiona to the By-la.ws in order 

to provide for the offioe of' Ohairman of' the Board, and to define hi s 

duties, also to p~ov1de for additional Assistant Tre&~rer9, and to 

def'ine their duties; that the Committee had also found it neoessary to 

make further provision for a quorum for Executive Committee meetings, 

for oalling speolal meetings of the Board of Direotorsand of the Exe­

cutive Committee, and for definlng the dutles of' the General Manager, 

Ohlef Engineer and General Soll01tor of" the Company; that the Oommlttee 

had also f'ound it neoessaI7, on aocount of' ohanges ln the method o'f 

keeping and preserving the aocounts of' the Company, made neoess&rJ by 

rullngs of' the Interstate Comme~08 OommlDslon, to def'ine more clearly 

the duties o'f the Comptroller. and had also found 1 t neoessary to re­

arrange portions of the By-laws eo that the dif'fer-ent subjeots would ba 

in more orderly sequenoe. That aside from the foregoing, the alter­

atlone and additions made to the eXisting By-laws are of minor- import­

anoe. 

The Oommittee, therefore, recommended that the following be 

adopted 8S tha By-laws of' the COmP8rI171 

BY.LAWS 

OF THE 

CHIOAGO, MILWAUKEE AND ST. PAUL RAIL AT COMPANY. 

September ~, 1917. 

ARTICLE 1. 

Seotion 1. The ·Prinoipal Offi celt of" the Comr-e.ny aha.ll be in the 

City o~ Milwaukee, and shall be kept open during business hours every 

da7, exoept SUndays a.nd legal holidays. 

The -GeneraJ. Office- of' the Company shall be in the City of' 

Ohioago, and suoh business shall be transaoted thereat as the Board of 

Direotors may from time to time direot~ 

The -Finanoial and Tranef'er Of'f'leew of the Company shall be in the 



Oity o~ New York, and at this o~~ioe interest coupons (unless thorein 

otherwise expressly provided) and dividends ahall be paid, and the 

Transfer Books and Stock Ledgers ahall be kept. 

ARTICLE II. 
-

Seotion 1. The Annual meeting of the Stookholders, ~or the eleo­

tion or Direotors, and ~or the transaotion ~f other business, ahall be 

~ ld at the Prinoipal afrioa or t~e Company, 1n the Oity of Milwaukee, 

at IS o'clock noon o~ suoh day in the month o~ Yay, o~ eaoh year, as 

the 80ard of Direotors may designate. Notioe o~ the time for holding 

suCh meeting Shall be given by publioation not less than twioe in eaoh 

week ot" the f'i va conseoutive weeks next preoeding the day appointed 

theretor 1n at least one newspaper o~ general circulation, pUblished 

in each of the 01ties of' New Yo~k and Uilwaukee. Sa.id meeting may 

be adjourned from time to time, a.s the majority of the stockholders 

partioipating therein may dlreotJ proVided, that all adjourned meetings 

shall be held within ninety days next after the day fixed ~or the Annual 

meeting. 

Seotion 2. Spaoial meetings of the stockholders may be held at 

the same plaoe whenever ordered by the Board or Direotors, or requested 

by the Stockholders owning at least one-f'ourth in amount o'f the Common 

and Pref'erred Capital stock or the Oompany, then outstanding. Notioe 

or the time for holding suoh meeting shall be given by' publication not 

lees 1h an twioe in each week of the nine oonsecutive weeks next. preced­

ing the day appointed there~or in at least one newspaper of' general clr-

J cnU&tion, published in each of the Oi ties of New York and Milwaukee• 

.•. SUoh notioe shall expresslJ' state the object of the meeting and the bue­

in s to be transacted thereat, and no business other than that speci­

. . :tied in the notice shall be brought bef'ore, or oonstderedby, a Speoial 

Veeting. 

Section 3. At ever, Annual or Special meeting, a list of' the 

Stockholders or the Company, oertified by the seoretary or an Assistant 

Seoretary thereof to be fUll, true and correot, shall be presented. 

Bach share of' stock shall be entl tled to one vote, and the holder there­

ot of record at the time or o1.os1ng the transfer books f"or suoh meeting 



... : 

as	 evidenoed by the list of stookholders above mentioned, and not 

otherWise, may cast such vote either in person or by lawful proxy. 

section 4. The Chairman of the Board of Directors, or the Presi­

dent, shall preside at all moetings or the stockholdero, and in case 

ot their absenoe or disability, thes~ookholders present may select 

one ot their own number to ~reeide. The Secretary of theOompany 

shall be ex-ot~ioio seoretary of the meeting, but in his absenoe aome 

other person shall be chosen by the meeting to act as seoretary there­

of, and an accurate record of' the proceedings of the meeting ahall be 

'Ple.a in the record books o-t the Oompan,.. 

Section 6. All eleotions Shall be by ballot, and ahall be held 

under the supervision of the Board of Directors, or of such of them as 

may be present; and the stockholders at any Annual eleotion may appoint 

in8pectore of eleotion for the ensuing year. In oase the stookholdors 

tall to appoint, or the inspeotors appointed by them be a.bsent or un­

able to serve, 'the Board of Direotors ahall appoint suoh inspeotorsl 

~ in 08S8 the Board of Direotors. tail to appoint, or the lnspeetol"s 

app01n-ted be absent or unable to carve, the Cha.irman of the Board of' 

Direotors, or the president. in the absence of' the Chairman, ahall make 

sucb appointment. The inspeotor. of eleotion ahall open and close the 

pol18 at the hours designated. and shall take oontrol nd oharge of the 

ballots, poll lists and proxies used thereat, and ah 11 decide all ques­

tiOD. touohing the qu&1ifieatiom of voters, the lawfulness of' proxies, 

or the ooeptanoe or rejeotion of votes. On closing the polls, the 

inspectors sha.ll immedia.tely proceed to oount the votes cast, and ~hall 

oertifY. to the meeting the result o~ the eleotionJ and thereupon, the 

presiding offioer sha.ll announoe ~oh rellUlt, and the oertifioate of 

the inspectors shall be entered in f'ull in the minutes of' the meeting, 

Seotion 6. The eleotion of Direotors Shall beprooeeded with on 

the daT appointed fOOl" the Annual meeting, or on the da7 to which Bald 

meeting may adjourn. The polle ahall be open on the day of' eleotion 

trom 1S • until 3 0 'olock P. 14' •• unle 8 meanwl'}lle thirty minutes ahall 

J	 have elapsed without any votes b.lng east, in which O8.se the polle may 

be olosed, and' the persons duly qualified, who shall have reoeived & 

-




, , 

ma30rity of all the votes cast at such eleotion, ahall be Direotors 

of the Company, and shall oontinue in offioe until their successors 

are ele"ted and quallt"ied. 

Sootion 7. Except as above speoified, and as may be otherwise 

provided in the Artioles of ASBooiation of the Company or the laws of 

the state of Wisconsin, a majority of the votes oast by the stockholders 

at any Annual or Special meeting shall be neoessary and suft"icient to 

deoide all questions. and unless a vote by shares be oalled ~or, the 

organization of the meeting and other matters of business, aa to whioh 

the Articles o~ Assooiation, or the law6 or aaid State, may not require 

the number of shares voted and the speoifio majority to be stated, may 

be deoided by a majo~1ty of those present voting ~ vooe, or other­

wise; but if' in any suoh cBse, any 8tookholder'shall 00.11 for a vote 

by shares, the same shall be so taken. 

Seotion 8. The fisoal year of the Company shall end on the 31st 

day of Deoember of eaoh year, and the Annual Report of the Board of 

Directors to the stookholders shall be submitted at their Annual meet­

ing in May next following, and at least ten days prior thereto, a 

printed· copy of said report ahall be sent to each stockholder whoae 

address is shown on the Company's books. Such Annual Report shall 

oont in a ~ll acoount of the business of the Company. ~or the ~iacal 

7a ,and or its condition at the close thereo~, and ahall also shOw 

t til gross earnings and whenoe der!ved,i ts expendi tdres and on what 

aOOOUl1ts made, and its netineome during said fisoal year, and aha.ll be 

aooQmpanied by ouoh statistios relating to the tra~r1o of the Company 
I 

a.. a'1 from time to time be deemed neoeosary. The Stookholders mal', 

at their Annual meating, appoint a committee with power to examine the 

a.~OPQJ)t book. IUld vO\lohers or .the Oomp&J:17 and to sati it.self' &8 to 

e co~reotne88 of the aooounts rendered in the Annual Repor~ presented 

at suoh m etings and the report o~ suoh oommittee shall be pUblished in 

t • n zt Annual Report of the Company. At each Annual meeting, the 

S 'or tB.1"7 shall read at length to the stookholders the recorda of' the 

mee\1ngs held by the stockholders and Direotors, respeotively, sinoe 

the last preceding Annual meeting. 

-




ARTICLE rrI. 

Seotion 1. The enti.re government and control of the Oompany is 

vested in the Board o~ Direotors. 

Seetion 2. The regular AnnUal meeting of the Board of Direotors 

is appointed to be held at the Principal Of~ioe of tho Oompany in the 

City o~Milwaukee, at 10 o'olock in the forenoon of the day of the 

Annual meeting of stockholders, or on the day to whioh said meeting 

ahall be adjourned, and immediately after the elootion of Direotors, 

the new Board shall meet for the purpose of organization and for the 

trans&otion of suoh other business as may come before it. 

Seotion 3. stated meetinsa of the Board O't Dlreotors ehall be 

held at the Pinancial and Tram f'er Off'ice' of th9 Oompany, in the Oi ty 

of lew York, on the last Thursday of each month. Special meetings 

may be oalled by three members of the Exeouttva Oomml ttee, and i tshall 

be ,their dUtJ to ca.l1 suoh meeting_ m6P8Ver four Direotors. not members 

ot said Oommittee, shall so request in writing. Notioe of any Speoial 

meeting, stating the time and pla.oe thereof, ahall be given to ench Di­

r ~tol" by depositing suoh notice, eigned by the Seoretary, or one of' 

/	 the AssIstant Seoretaries, in the poat office in the City of Rew York, 

at least seventy-two hours before the time of such meeting, addressed 

to each Director at his usual post of"fioe addres • or by tf>legraphing 

Jr t lepboning each Director at his residanoe or place of' business at/ 
least th1rtr-siz hoursbet'ore the time o~ stich meeting., At any reg­

ular orspeoia1 meeting. Beven Directors shall constitute a quorum for 

the transsotion or business. but at any Speoial meeting, at least seven 

, artil'lllative votee sha.ll be required to e.d.opt any measure. 

Seotion 4. At the first meeting of the Board of Direotors after 

the annual election of" Directors, the minutes of' the stookholders' meet­

ing, and the result of the eleotion, ahall be read. The Board of' D1­

reotors shall then prooeed to el,eot f'rom their own number a Ohairman of 

the Board or Direotors, a President and an Executive Committee to ,con­

81st of' the Chairman of the Board o~ Direotors, the President and f90ur 

embers of" the Board ot Directors. Thoy shall also elect a Vice 

President, who shall have charge of the Finanoial and 'transfer Orrioe 

or the OOmP&n7J also one or more other Vioe Presidents, a secretar,r, 

-




who shall reside in the City of" Milwaukee, Wisoonsin, and one or more 

A.ssistant secretaries, a Treasurer and one or more Assistant Trea.surers" 

a Oomptroller, a General AUditor, a General Counsel, eo General Solioi tor, 

a General Manager ~nd a Chief Engineer. 

section 5. If such offioers, or any of them" shall not be eleoted 

at said first meeting of the Board of Direotors, they may be elocted at 

any stated or epecial meeting of" the Board of Directorsf and any va.can07 

cauaad bJ death, resignation or removal from office may be filled by 

the Board of Direotors at any stated or speoial meeting. 

Seotion 6. The Ohairman of the Board,. and in his absenO,e the 

PreBident~ shall p~e at all meetings of" the Board of Direotors~ and 

in the absenoe of ~1tbe~ of these offioers, the Vice President in charge 

of the Financial and Transfor Office of the Company may preside. 

ARTICLE IV. 
Seotion 1.

.1 
The Exeoutive Oommittee shall have~ and may exeroise, 

during any adJot1Z"J'l,ment or recess of' the Board of Direotors~ all the 

llQ..er~ whieb are, or may be. oonf"erred. upon 'the Board o~ D1reotors~ ex-

Oitpt ttl t 1 t. shal.~ not. baY. 'the 'to .44 'to•. oa'1.~fft'l'... 'tlle 7~:we 

o~ the Oo~pany~ or to mortgage. enoumber~ sell or lea e any portion of 

the railway Qf' th1s Compan)'_ or to enter into any contraot or ap;reement 
/ 

'f"or oonstru()ting or other"ise acquiring or oontrolling the railroad of' 

an1 other QOmp J. unless the matter shall have first been broug1'lt t() 

the attentlQn of the Board of Direotors and said Comml ttee shall have 

been, bJ a vote ot" a majority or said Board orDireotorB~ Bpe~1ally 

authorized flo to do. Three members of the Committee shall constitute 

a quorum tor the transaction of business; JJnd £QP t~e ,W'~.., 66 of h1at:lng 

. ~ Et\tertml, 1ft ~h& abs9ftee .of> efta QP mere eS l;}.e CKeh'Ytt bi ." 80msnl bbee, Y\e 
> 

... eeu:1ap] ¥ ChQg~ 'Ii,. t.fie Bea." and the seoretarJ, or an Assistant 560­

retarJ, ahall aot &0 clerk o~ the Committee, and keep a record of all 

1 ts aots and doings~ SUoh reoord shall be submitted to the Board or 

Directors at their next suoceeding meeting, and the fact o~ such euh­



mission recorded as part of the minutes of such meeting, and all au­


thorized aots and doings. or the Oommittee shall have the
 
same legal
 

er eot as the aots and doings of' the Board of Direotors.
 

Regular meetings ot' the Executive Committee shall be hald in the.
 

City of' New York, on Thursday of eaoh week .. except the
• weeks designated
 
f'or regular meetings or the Board or Directors.. ~._A Speoial


~~...... meetings ot
 
the OOmm1ttee may be held at suoh other times and plaoes as the Oommit­

tee shall designate. Wotloe or any
 special meeting, stating the time
 
and plaoe thereof, shall
 be given to each member of" the Committee, by
 

the Secr~tar1, or one of the Assistant Secretaries, telegraphing or
 

telephoning each member of the Oommittee at hie residence, or place of
 

business, at least thirty-six hours berore the time or such meeting.
 

Section 2. The Chairman or the Board, and in hi s absence the
 

President, shall pr9s~eJ.e at all meet1'1"1a's o· tb .
 
~ -0 L e Ezeoutive Oommittee.
 

In the absence of' -either of' these Oft'"ioere, the Vice President in charg
 

o.r the P'lnanoial and Tl"8Ilsrep O:rrloe or tbe .Jciolap~.-&7' pre 1de. . r 

Seotion 1. ot the Board s 
... ~ .. 

Or"l powers. and su9h dut as &iJ"tbe Board 
/f4/~~~ 

rrom time to time prescribe.:c4 shall preside at all meetings o~ the 
~.. 

Stockholders. of the Board_o~ Direotors and or the Exeoutive Oommittee. 

Section 2. The President shall, sub3eot to the Board of' Direotors,. 

b ve and exeroise general supervision over and management of the entire 

propert7, business and arf'airs of' the Oompany, and all officors and agents, 

or the Company ahall be :responsible to him for the 'Prompt and f'at thrul 

. disoharge or their ~tie8. When pr~8ent~ he shall preside at all meet­

ing. or the stookhOlders. of the Board of' D1~eotor8 and of the Exeoutive 

Oommittee, in the absenoe of' the Chairman of' the Board, and shall be 61 

·offioio a member of" all committees; and shall parf'orm such other duties 

~s are uBUally required of a president, or that may be presoribed by 

the Board ot Directors. He shall hl\ve power, sUbjeot to the approval 

/o't, and removal by, the Board of' Direotors, to apr;oint, or oause to be 

appointed, suCh other general offioers and agents as are not eleoted by 

the Board of Direotors, as theinterssts of the Oompany require, and 

presoribe their duties and f'ix their oompensation. 



Section 3" The President ahall execute, in the name of the Com­

pany, all contracts, agreements and leaaes that shall be negotiated 

for a longer period than three yearsJ also all deeds or other instru­

ments, prepared or approved by the Law Department, for the oonveynnce 

o~ any real estate whioh has, with the a.pproval of the Boa.rd of Direo­

tora, been sold, leased, or exohanged for other property, and the Seo­

retary, or an Assistant Seoretary, sha.ll affix the oorporate seal and 

attest the same. The offioers so exeouting and attesting are &uthor­

lzed. to acknowledge such deeds and other- instruments as the f'ree aot 

or t~. Company, -and to deliver the same. Copies of all auoh deeds, 

contraots, agreements end leasea, when executed, ahall be sent to the
 

Bew York offioe, if 80 reqUired. Appeal and other bonds whioh the
 

Oompany may be required to give in the course of its regular business,
 

ID&J be executed in the neme of' the OomP9l17 by a Vioe President.
 

Seotion 4. The Vioe President in oharge of the Finanoial Bl\d
 

Transfer Office of the Company ehall preside at all meetings of the
 

Board of" Direotors, and of the Executive Oortrmittee, in the absenoe of
 

the Obairman o~ the Boa.rd, and the President. He Bha.ll, under the 
.' .
41reot1on o~ the Board o~ Direotors. be th~ custodian of auoh oertifi ­

cates o~ stook, bonds and seourities belonging to the Company as are 

. 'kept in the City of' New York. He shall aleo perform such otherdutles 

8 may from time to time be assigned to him by the Board o~ Direotors, 

or the Ezeout1ve Oommittee. 

Section 5. Each of the other Vioe Presidents shall perf'orm such 

dutJ.e8 as may.\~m time to time be assigted to him by the President.J c-r­
~~dP~, 

Section 6. The SeoretarJ shall k$ep the records of' the prooeed­

~ng8 of the stookhOlders and of the Board o~ Direotora; ahall have 

oharge and custody of' the seal or the Company, and of' all books, rec­

. orde, title deeds and pa.pers o:r the COtDpany relating to it,S organization 

and hiator" or to the ownership of' 1ts propert7, and of the reoords of 

all subordinate organizations belonging to, or controlled by, the Oom­

P&1'1)'. and shall perf'orm suoh other duties as the President may f'rom time 

to time assign to him. In tbeabs8tloe o:r the secretary. the Assistant, 

Seoret8rJ, at Milwaukee. shall ezero1s8 all his powere and perform all 

his clutiss. 

-




Section 7. I The Assistant Secretaries in New York shall have 

oustody of the duplicate seal of the Company and of" all records and 

papers 1n its F'ina.nciaJ. and Trans~er Ofrioe. They shall keep the 

minutefl of' the prooeedings of the Board of Direotore and of the Exe­

outive Committee at meetings held in the City of' New York, and trans­

mit, promptly. oopies of suoh minutes to the Chairman of the Board of 

Directors, the Prealdent and the Seoretary. They sha.ll also act as 

Tran f'er Agents, and shall keep the stook Ledp,era and Registers of' 

Bonds, and perf"orm such other duties as ma.y be required ot" them by 

the Vice President in cha.rge of the Finanoia.l and Transf'er Office of 

the Company, or the Executive Oommittee. 

Seotion 8. The Treasurer shall satel, keep and account for all 

monels. t'und9. or other propert7 of the OOIDPSltJ which may oome into 

his hands, and sha.ll d$posi t the same in suoh bOl1ka Btld places of de­

posi' as the Board oot Direotors, or the Executive COmmittee, may au­

thorize. Be. or one of the Assistant Treasurers, Bhall sign all checks 

41" _ OD such banks or other depositories. but such checks shall not be 

valid unless oountersigned by the President, or some other official duly 

authorized by h1mJ and he shall not pay any vouQher or warrant unless 

the same a~all have been approved by the President, or by aome of~loer 

authOriZed by him so to a.pprove. The Treasurer shall giva bonds in 

such 8UJD as the Board ot Directors, or'~ the Exeoutive Comm1ttee, may 

require for the fa! th:ru1 performanoe o~ his duties. The Assistant 

Treasurers shall pert"orm SUCh duties as are assigned to thea b,. the 

Treasurer, and, In the absenoe or disab11it,. or the Treasurer, the, 

shall perf'orm all o'f his duties under the direotion of the President. 

They shall have author! t¥ to sign checks amd PtlJ vouohers or warrants 

or the CompanJ, under the oonditions herein presoribed to govern the 

Treasurer. They ahall giva bond in such Bum as may be reqUired by 

tho Board o'f Direotors, or the Executive Committee. A Oashier may 

be appointed by the Board of Direotors to perflorm such duties as a.re 

assigned to him by the 'l'reaaurer. In the absenoe of the Treasurer
 

and Assistant Treasurers, the Oashier may be authorized bl a1 ther of'
 

them, or by the Presidentfto s1gn checks ·Cashier ror Treasurer·,
 

Which shall not be valid unles8 oolU1tersigned b1 the President. or
 

some other offioial duly &uthol"ized by hilll. He Bhall also give bond
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ett1!rbe Committee. All money8 W1d t'unde deposited in the Oity of New 

York shall be drawn by ohocks signed by tho Vie,a President in or.arge 

of the ?lnanolal and Transfer Office ot> tho Oompany, or by B0J!16 oN"!cer 

speoially authoriz&d by the Boa.rd of Directors, or Executive Committee, 
-

to sign such cheeks, and every such oheek ahall be oountersigned by an 

~ Assistant Secretary or OaSh1er. 

Seotion 9. The Comptroller shall have Ohal-g8 of" the aocounting 

and the books or accourat of the Comparl)'. He shall see that the ac­

oounting Qlld book of' account 9.l"e kept in oonf"ormity wi tb lawfUl re. 

quir_entsJ that su1.table 'IOUOheps and other document. are retumed £Oor 

aU 41 bUl-a8mente ., se4 that they are properly f'ilec! and preserved, 

in C9~ormlt,. with lawt'ul requirements, that prompt and r RUla.r reports 

and rem1tt oea are made by the offioers and agents of the OompanyJand 

that ,anJ: del1nquencie therein are prompt-lf reported to the President. 

Be 1 make ouch t'lsoal, corporate and opar ting reports as are re­

qu1recl bJ lawrul authortt7, and shall &lso f'um18h the Cha.irman of the 

the President flnd the Vice PPes1dent 1n oharge of" the nnanc1a1 

'.I"P2!lfteter O~f1ce of the oomp8l'1J', weekly 8etimatea o~ earninga and ex­

. p ••, 8bd on or aboUt the 97th day ot- each month. he sh 1 &1so fur­

1I111h to .~ of' sald ottlowa a detailed statement of" the earning. and 

eXl) .. of" the preoeding month. Be shall also prepare and fUm! 

oth~ raeporta and statamGllts as may tram time to time be presoribed 

JI ,~ aPd ot Dlr tore, or the Executive Committee. 

seotion 10. The Goneral Auditor shall perrorm such duties e.s ma,. 

be as.1 to him by the OOmptl"Oller, and in case or vacancy in the 

of"'tto or the Oomptroller, he shall exercise all the powere and per~orm 

all the 4utle of the Comptroller. 

section 11. The General COunsel shall be the head of' the Law De­

putmerlt and the legal adVisor ot the COInpen7. Be shall, whenO'lw re. 

que.t , turnl8h written opln1ontl to the BotU"d ~ Direotors, the Chair­

eD of" the Board ~ 01reotore, the President and Vice Presidents. He 

ahall ba • oh ge of' allqu8st10l18 of' oorporate la. relatIng to the 

organ1z tlon and powers of' the Company, and all que tions flf"'reotlng its 

_toet and eouritiesJ shall have general oversight euperv1s1on of' 

II -



1 ts lega.l business and li tigation, and, when requested by tha Genora.l • 
Solioitor or his Assistants, shall give his a.dvioe and direotion in 

regard to the conduct of' lega.l business and the management of sui ts. 

He shall in addition, take the oharge a.nd managernont of" suoh ,important 

suita and mattors as in hiB opinion the interests of' the Company may 

require. 

Section 12:11 The General SOlioitor sheJ.l have· the management and 

direction of" the legal business and 11Ugation of' the Oompany und or 
( , 

the gers r&1 oversight and supet"V1s1on of' the General Oounsel. and with 

,./ the approveJ. of the Genera.l Oounsel, shall appoint a. Oommeroe Ootmeal., 
) 

suCh Assistant General SOlioitors and BUd.h other solicitors and at-

torne,.s as the interests of' the Company ma.y require, and presoribe their 

dut1es~ 

8.eot1on 13. The General Manager and Ch1ef' Engineer shall each 

pertorm suoh duties &8 may 'from time to time be assigned to him by the 

Vioe President in oharge of operation and construotion. 

ARTIOLE VI, 

Section 1. All negotiable bonds. coupons, guaranties or other 

lnBtrwaents for the payment or money» running 'for a longer period than 
./ 

rive J8&JtS, and all indentures, mortgages, deeds of trustt or other in. 

Bt1"'U1Dents, under whioh any such obligations may be isam d. or by whioh 

the ame may be seoured, shall be executed in the oorporate name or this 

0012lp&D)' bJ such offioer or offioers of" the Oompany as the law requires. 

and. as may f'rom time to time be designated for the purpose by the Board 

of' D1l"eOtorBJ and such offlcer, or offioer., so designated shall have 

and po.s S8 the powers so oonf'erT8d, and also the power to affix to B.n1 

BUOh Obligation or instrument the oorporate seal of the Oompany. attested 

bJ tbe signature or the Secr-etar,t or any Assistant Seoretarr. and any 

&UGh negotiable bond, coupon, guarantJ' or other instrument for the pay­

ment or money mOoY be so executed, in whole or in part, by engra.ving, 
, 

11thographins or printing the f'aosiJD1le signature thereto of' lIJ'lY such 

~~rlcer or offioers of the Oompany eo authorized. 

ART! OLE VI I. 

Section 1. The issuance of' certifioates of stock shall be in con­

f'ormi t1 with law, and the terms and oondi tions of the Articles of' Asso­

/7.. 



01 tlon and By;--laws of the Company. No now oertifioates shall be 

issued e:zoept on surrender and canoellation of the old oertifioe.te~. 

All certificatee shall be:- Signed bl the Chairman of' the Board, the 
" 

Presid t, or the Vioe President in oharge of the Finanoial and Trans­

f'er Ot'f>ice of the Company, or by suoh other offioer speoially author­

ized bJ the Board of Direotors, or the Exeoutiva Oommittee, and shall 

be oountersigned by a Transfer Agent snd by the Registrar or R gistrare 

appointed by the Board of' Direotors. 

section 2. No oertifioate o~ ohedk shall be signed in blank by 

any one. Oanoelled oertificates shall be preserved and filed a aYe 

Section 3. Full stock transf'er oertifioates shall lnv b1y be 

mad. out. 

Seotion 4. The hours of transfer shall be ~m 10 A. M. to 2a 15 

P. K. on all business days, except on the days appointed for the 0108­

ing ot the books prior to an Annual or Speoial meeting of the Stook­

holders, or for the payment of a diVidend, and on suoh days transfers 

mal be made until the cloBe of bank hours. 

Section 5. The transfer books shall be oloaed. a.nd no transfers 

o'f atock eh&1.1 be made, for at least thirty days next preoeding the 

d appolnt for any Annual or Speoial meeting of the Stookholders, 

n4 8&14 books shall be re...opened within ~1t'teen day. after the day so 

appointed. 

seotion 6. Reasonable notioe of" the time of'" olosing the tr8l1s­

rer book. .hall be g1van in at least one n8"1l11Paper o~ general o1roula­

ti0D published 1n the Oity of New York. 

ARTICLE VIII. 

Seotion 1. . Every perBOn claiming a stock oertifioate in lieu of 

one lost or destroyed. shall give notioe at the New York Stock Exchange 

of! suoh loss or destruotion, and shall advertise it in New York twioe 

& weat for eight weeks. He sha.ll also make aN'idav1t as to his owner­

ship ot the stock represented by the oertifioate, and o'f, the facts ..hio 

go to prove 1. ta loss or destruction. Attar th$ lapse of" a )'88.1', from 

the date on whioh wr1 tten not1oe o'f suoh 1088 shall have been giVeil to 

. 1.1
 



oomp ny, he shall g1ve the Company 8 bond of' lndemni ty, in fOorm 

to be approved by counsel, with one or more sureties to be a.pproved by 

.~··rIJ,oard of" Direotors, or the Executive Committee, in twioe the par 

value of the certificate loet or destroyed, together with such agree­

ments and undertakings in respeot thereof' ae the Board of' Direotors, or 

the Exeoutive Comm1ttee~ may require, against all loss, cost and damage 

to the Oompany which may arise f'rom issuing such new oertifloate~ The 

o~f'ioers of' the Oompat'l)', i~ati8f'1&d from the Prllof" that the oertitl­

Cl!..te is lost or degtrOJ'M,. me.1 then tssue to him...a new oertif'ioate of 

the same tel~r as the one lost or destroyed. 

, Seotion 2. Every person claiming a bond. in lieu of one believed 

l 
I'	 to have been destroyed, &hall give notice at the New York stock Exohange 

ot the supposed destruotion, 8lld aMll advertise it in New York twioe 

a week for eight weeks. He shall also make s.f'f'idavl t of the ownership 

of' the bond and of the faots whioh go to prove its destruct.ion. After 

the lapse of' a year, he sh&ll give the Company a. bond ot indeumity, in 

torm to be ~provedby counsel, with two or more sureties, to be ap­

proved by the Board o~ Direotors, or the Executive Oommittee, in double 

the tace value of' the bond beli eved to have been delltrored, against all 

10S8, cost and damage which may ariae from the iseu1q of' an obligation 

In place ofJ the bond bell eved to have been deatrored. The President.. 

V. or the Vice President in charge of' the Finaneial and Transfer Office of 

the Company, and an Assistant secretary, if &tlsfl trom the proof 

that in all probability the bond was destroyed, and that the claimant 

. was its owner, may then, unless otherwise ordered by the Board of Di­

reotors, or the Exeautive Committee, and exospt &8 otherwise provided 

in Art! ole XVIII of the General Mortgage, or of' any pronsion of' the 

Qm ral and Ref'unding Mortgage, issue to the olaimant an obligation 

UDder the eal of' the Company, promising to pay the ol&ima.nt the same 

amount of' prinoipal as was stated ln the destroyed bond, and at the 

aame time and place, and to pay seml-annual interest thereon on the 

order or reoeipt of' the obligee at the same rate per oent as was stated 

1n the destroyed bond, whiob obligation shall reoite that it is issued 

because of' the destruotlon or supposed destruotion of a bond of the 

OompanJ (desoribing·tt), and shall contain a provision that the aid 
.,;. 
~b11gation shall beoome void in caBe· the supposed destroyed bond, or 

1'1 



an or its ooupons, be pres~tea ~~ th0 of~iee of the Company. Any­

.thins in thls s80\10n contained to the oontr&r1 notw1. thstanding, the 

CJ~ap8Z!7 JDaJ", by order orlts Board of Direotor _ or the Exeoutive " 
.'

" ,.',:(' O'IDQl1ttoe" et1t.e~ into', fm7 agr$OlD8n't., and compl1 with 8111 requirement 
, •. I . . 

',T .took exohange 011" other- authOrit,.. in re&'Peot to the re-plaoing 

1~"'·'''''~t~~~L. wb1ch have 'beeD 108t or deatroJed_ or' whioh, becaus8 of' mutt­

.1!l_!!01lh.1lt1_reS,_~.!tD~1~''l-on,bav. 'o8a81JC1 to be a good delivery, 

Section 1, All expena8eof Orrioer~, Agents and Directors shall 

e l'lIin4ered 'for the flscal 18" in whlch they were inC)'Urred, end pre­

..loue· to the fil'"St da1 at February next there fter.. 

,\ ARTICLE X. 
:{ 

Ii "II 

" Section 1. No alteration of, or addition to, these Bl-laws shall 
" 

1)8 ma.4e except by unanimous conaent of' the members present at any meet.­

I, iD8 or the Board ot Directors, unless pre entect at a prevlou stios, 
, , 

in which even a ma30rlt7 of tho•• pre8ent shall be 8Uf'f'tclentJ and all 
I I' 

" -1 .bereto~oreadoptedbJ thia Oompany are hereby repealed. 

- , Mr. Harkne8 thereupon or~ered the ~ollow1ng resolution! 

RESOLVED, that the foregOing be., and they are hereby, 
adopted &s the By-law8 or this OO1DP8Z17, ef'f'eotive at onoe, 
and that all By.la•• heretof'ore adopted be. and the same 
are hereby,repealad. 

A vote was taken upon the adoption of said resolution, and 

each Direotor present consented to, and voted in favor of', the a.doption 

ot .aid :resolution. Whereupon, the Chairman of' the meeting deol red 

that said r8soluf:,lon bad bee adopted by unanimous consent or the m8ll1­

be~. of' the Board present. and that the By-laws thus adopted are the 

S1..-1a... of' this OomP&n1, effeotive at onoe, 

On motion, dulJ Se<Dnded, it was 

RESOLVED, that the seoretary of' the Comp8.n7 be and 
hereby ie instruoted to have a roprint made of' the Arti­
cle. of Assooiation and the By...1aws of the Oompany &s 
amended. 

On motion of' Mr. Wm. Rockefeller, duly seconded, it was 

RESOLVED, that the Committee, consisting of' Mr~ p. A. Rooketel1 

IIr. John D. ,.an and ur. J. Ogden Armour heretofore appointed by the 

Board on July se, 1917, to make the necessary ohangeB in the By-lawB,etc 



'be continued. with pow:er to f'ix the salanaa ofl he Ohairman or the 

Board of' Director. and the president, and to r port at the next meet-

ins of ~he Board• 

. ; 

Mr. B. R. William. presented hie resignation as e. director 

and lIember o~ the Executive Committee of' the Co pan,.. Whereupon, on 

motton, dUly saoon ed, the same was aooepted with regre~. 

vr. P. A.Rookefeller nomtnated Mr. H. E. Byram for e. Direotor 

and member o~ the Executive Oommitte-e. A vote being oa1led l"or and tak 

it. • found that Mr. Byram had received the unanimou8 ote of a.ll the 

.: Direotors pre.ent, and thereupon the ohairman dt)olared him eleot a' 

I Dir tor and a m bel' of' the Exeoutlve Committee of the Oomp8l11,. 
, 

. I 

r. A. ~. Earlina presented hi. re.ign tloD && President of' 

"1:	 the Can)', ef'f-ective Ootober ~, 191~. 1Ih poD the 8 e was acoept&< 

with regret~ 
, . 

, 
)(~. wm. Rookef'el1er nom1nated !l • A. ~. Barling as Chairman of' 

the Board of Dlrecto~i ef'fott.. Ootober 1, 191~. Wh reupon. e. vote 

being Called for andt&k&r1,. it e found that ~lr. Earling had reoeived 

the unan1moW' vote of a11 the Direot.ore present, an he was thereupon 

decl ad ulyeleoted OhairQ1~ of t.he Board of' Dlreotor~, et"feotive 

Ootober 1,' 191~•. 

Mr. wm~ Rockef'eller nominated JJ~. ~ •. ~•. Byram as President of' 

. the Comp~, eN'eotive Ootob r 1, 191~. Whet-flU n a vote being oalled 

for 8D4taken, it _8 f'ound that lf~.. Byram had recei.&d the unanimous 

.~t. ot all the Directors pre&en~, and he was thereupon deola ed duly 

eleoted President of the Oomp~. eff oti"'. Ootober 1. 1917. 

Mr. John Dickie was nominated an s&istant If asurer of' the 

Oom SDJ'. Whereupon a vote being called for and take~, it W B round 

that Hr. Dickie bad reoeived the unanimous vote of all the Directors 

proaent, and he was thereupon deolared duly elected an Assistant Treas­

ur r ot -the oompanr, eff'eotiV8 Ootober 1, 19l~. 

The Chairman presented statements covering the bids made to 

th1a eolJlP8l17 by the General lUeotrio Company and the estinghou e Eleo­

trio ooJDP6n7 to f'urnish eleotrioal equipment, and aft r fUll disou e10n 

Of the Bam~, on motion, duly seeond~. said m tter .... r terred to the 

Ex.oUtive Comml t tee wi tb power to act. 

There being no f'urther businG 8 to oom b~f"Ore thj{m.eet1ng, 

the Boa adjourned. ~8J'~ 
ABel stant flecrAtr..rv. 

) ./ -




ohlcago, Milwaukee & St. Paul Railway Co., 
OFFICE OF THE VICE-PRESIDENT,* FORTY-TWO BROADWAY,
 

NEW YORK, October 15, 1917.
 

E. W. Adams, Esq., 
Secretary,
 

Milwaukee, Wis.
 

Dear Sir: 

I enclose herewith revised minutes of the Executive 

Committee meeting or October 4th. 

The enclosed resolution relative to the contract for 

electriflcation of' the ra.ilway between Othello and Seattle and 

Tacoma has been ffUbstituted at the request of Mr. Goodnow. 

Very truly yours, A 
hA ~W4j 

Vice President. 

Enclosure. 



New York, 'Thuraday, 4 October, H1l7. 

The Bxecutive Committee met. There were presant ~~easrs. P. A. 

Rockot'eller, Wrn. Rockof'eller nnd Stowart. As provided in the By-laws 

ot' the Company, Mr. Williams took the or-air. 

The Vice PrClsld.ent read a letter f'rom F. D. sewall whioh re-rerl"ed 

to the sale on AUgu8t 2, 19115, by the V1l\vaukea Land Company to the Pan­

handle Lumber CompanJ of the white n1ne ti!11ber on a certa.in tra.ct of 

land desoribed as followSl 

The Southeast. quarter of Southeast rmarter of 
Seotion 7, the East half or Northeast quarter 
and Northeast quarter of Southeast quarter or 
Seotion 18, all in Township 53, North, Range 5, 
Vleet Boise Meridian, conta.ining 160 aores, 

andetating that the Ba~e Oompany now offore to purohase the fee and 

mixed timber remaining on Bald tract for the sum of 2,500 • Whereupon, 

on motion, duly seconded, it was unanimously recom!"'~onded t:!:1at the Mil­

waukee Land Co~pany accept said o~fer. 

In acoordanoe with the authority vested in the Exeoutive Com­

mittee by the Board of Direotors at the meeting on september ~th last, 

it was unanimously 

RESOLVED I That the Presidont be, and hereby is, authorized to 

make oontraot for the su~stattQn apparatus and looomo&lves for the 

electrification of t~~e Ra:J.lw&y between Othello and Seattle and '!'rloom 

at a. cost of' about four million dolla.rs, purohasing the substation ap­

paratus and lo()omotives from the Genera.l Electric COtr!J'B.l1y and the 'Weet­

1ngpouse Eleotrio ~ Manufaoturing Company in such proportion as will, 

in hie jUdgment, beet meet the requirement o~ this Company. Said con­

traots to proVide that payment ~or said apparatus and locomotives sha11 

be made on a basis of 25% six months from the date o~ the contract made 

wtth each o~ tho above referred to Eleotric Companies and 75~ slxty(60) 

days af'ter the delivery at Chicago complete of' the a.pparatus f'or eaoh 

station and of eaoh locomot1ve. 

On motion the Committee adjourned. ~ 

~nv~ 
Assistant seoretary. 



/// 

/'Chicago, Milwaukee & St. Paul Railway Co., 
OFFICE OF THE VICE-PRESIDENT, 

FORTY-TWO BROADWAY, 

NEW YORK, NoveMher 10, 1917. 

E. W. Adams, Esq., 
secretary,
 

Milwaukee, Wis.
 

Dear Sir: ­

r enclose herewith proceedin~s o~ the Executive 

Committee at meetings held October 11th, 18th, November 

1st and 8th, and of the Board of Directors of October 25th. 

J 
I:

Very truly yours, I~ 

4" 

" 'e.-':":..-A..._~f3/ 

Vice President. 

Enc. 



New York, Thursday, 11 October, 1917. 2 P.H. 

only Mesers. P. A. R@ckefeller and Stewart were present 

~ to attend the Exeoutive Committee meeting today. ~ 

~ fYantJ':::J..tary. 

New York, Thursda.y, 180otober, 1917. 2 P.M. 

I 

II 
I 

/ Only Mr. John A. 

Commi ttee me eting today. 

stewart was present to attend the Executive 

/ New York, Thursday, 26\ October, 1917. 2 P.F. 

I Only Messrs. Byram, Goddes, MoRoberts, p. A. Rockefeller 

and Wm. Rockefeller were present to attend the monthly meoting or 

the Board of Directors, and they adjourned for ;tnt of a quorum. 

~(j ;r~ 
Assistant Secretary. 

New York, Thursday, 1 November, 1917.

J Only Messrs. P. A. Rookefeller and stewart were present to 

attend the Executive Committee meeting today. ;I 
" &(!,t :::tary, 



New York, Thursday, 8 November, If) 17. 2 p. i:~. 

The 8xecut1ve Committee met. There wore present 1i,feeare. 

Earling, P. A. Rockefeller and stewart. 

A letter was read f"rom the President announci.ng certain ohan~es 

in the Operating Department, ~ound neoessary in order to improve our 

organization, viz; 

Mr. P. C. Bart, preaant General Manap;er, to be retired November 

1, 1917, with an allowanoe o~ $4,000 per annum f"rom January 1, 1918. 

Mr. Hart to reoeive hie present salary to January 1, 1918. 

Mr. J. T. Gilliok, present Assistant Ganeral Manager, promoted to 

suooeed ~r. Hart as General Manager, salary inoreased l"rom ~,8, oro to 

10,000 per year. 

Mr. Yaoy Nioholson employed as Assistant General ~{anager in r,:r. 

Gilliok's plaoe at & salary of" $8,000 per year. 

Whereupon, on motion, duly seconded, the aforesaid changes 'were 

unanimously approved. 

On motion, dUly seconded, it was. unanimously reoommended that the 

Milwaukee Land Company sell its interest in the Townsite of Three ~orke, 

Montana, and certain la.nds adjaoent thereto, to The Adams Investment Com­

pany ~or the sum ae offered of $45,000, payable with Six per oent. (6~) 

interest on the deferred payments as followet 

Cash on delivery or contraot ­ $ 5,000" 
January 1, 1918 - - ­ 5,000. 

10,()()O.Ja.nuary 1, 1$} 19 - - - -­
January 1, 1920 - - - 10,000. 

15,000 •. J-anuary 1, 1921 - - ­

It was further unanimously recommonded that the Milwa.ukee Land 

oompany acoept the proposition of John C. Hansen of port An~eleB to pur­

chase ita 320 aoree of out-over lands in the Bo-called Lyre tract de­

eor1bed as followss 

seotions 28, 29, 32, 33, Township 31 N., 
Range 9 W. adjaoent to Lyre station on 
the seattle, Port Angeles & western Ry 
Olallam County, washington, 

for the sum of $3,000, payable $500 cash and the balanoe in five annual 

installments of 500 eaoh, 1th interest at Six per oent (6~). 

And ~rth6r, it was unanimously reoommende1 that the Milwaukee 



- I 

\ 

Land Company aooept the of~er of E. T. Chapin Co. o~ . ,ono ~or the 

timber on 178 aores of its land desorihed as ~ollowst 

Seotions 19, 20 and 30, Township 40, 
Range 1 E. Latah Count,. Idaho, about 
four miles southeast or Bovill statton, 
less 16 aores in the W 1/2 Wl/2,seotton 
20 roserved by said Land Co. 

Herbert Sharman Crawford having oo~plied w1th all the t~rmB ot 

seotion 1 of Article ~!TII of the By-laws of t~ CO!!l1JaTly, covoring the 

10Ba or destruotion of oert\ ftoates of ntock, roads app11oation -f'or th 

relawue to him of twenty shares of prerorred Btock to replaoe oertifi­

oatee in like amount which were destroyed by f"lre during the Dublin 

riots •." 

Wherwpon, on motion, duly aeoonded, the propor ofrtoers be ~d 

they are hereby aU~horlzed to iasue oertifioates for twenty ehnree of 

preferred stook to Herbert Sharman Crawrord to rep1aoe thoee no destroyed. 

The mattor or the iOBuanoe of &. CbnditionalCerttf1 cate of Tnd bt­

ednes8 to be iosued to Christ Churoh_r~dowmentFund. GUilford, New York, 

in lieu or a $100 General and nefunding vortp;age Gold Eond. Sort e B, 

Which as loat or destroyed, -was cOT1aidored, a.n on motion, duly aoon ed: 

it was unanimously 

HFSOLVED, that the proT'0r officers be n.nd they are h reby author­

ized to execute and deliver the i"ollowing rorm or Cert,11"loatel 

UNI1'FD GTA'T'ES OF AH1~RIOA. 

STATE OF WISCONSIN. 

CHIOAGO, MILWAUKEE AND ST. PAUL RAILWAY C01.PA • 
CONDITIONAL ClmTIPICATS ot" INDl!-:BTED E88 

In Lieu of 

Goneral and Refunding Mortgage Gold Bond. 

100. 100 
Series B. 5 r1i"l R. 
No. C-.~ff '., No. C-2~8H. 



-----------

sern1-a.nnually on the lot day of February D.l1d the let da.y of August o~eaoh and every year, except the laot interest p ~ent hioh 1n payableon the maturity of this certifioate; both prinoipal and tntere beingpayable in gold coln of' the United eta tee of America or or aqulval entto the otandard of weight and fineness as it existed on November 1,1913, at the ofrioa or ar,enoy of the Railway Company 1n the Borough otYRnhattan, in The City of Now York, state of New York. 

This Corttricate of Indebtedness 10 executed, issued an deI1v.­ered beoause of' the destruotion or aupposed deetMlotion of a one hund eddollar bond or the Railway Company heretofore owned by the aforee idEndowment T;Und, oa.ld bond being known an the Chioago, ,11w kee and t.Paul Railway Company's General nd Ret'Undlng Mortgage Five Par cent.Convertible Oold Bond, Series B, No. 0-288B n.nd being tl ooupon bond 1'o.y­able to bearer, and being one of a duly authorized serieo of bonds ofthe Railway Company issued under Rnd pllrBUant to an Indenture datedNovemb r I, 1913, exeouted and doliver d by the R&ilway Oompany to theGuar tJ Trust Company of New York and Alexander J. Hemphill, as Trusteesortgaging and pledging to the Trustees certain properties, r1~hts, p iv­ilege8 and franoh1 ea &s in sa.id Indenture set forth, and also issuedunder a certain supplemental Indenture da.ted January 2, 1915, to hiohIndenture and au plemental Indenture, exoept ao herein otho . e pro­vided, the rip~ts of the holder hereof are subjeot. 

This Certi~lcate of Ind btednesB and all and sin 1 the ob1i­S tiona or. the Railway Company herein and hereunder are subjeot to theoondltlonsL-Provls10ns and limitations followlng, to e eh o~the reoelp~nereot and no oonsld ration for th 
hioh, by

issuing hereof, theholder hereof assenta, to-wit I 

1. This Certifioate of Indebtedness ahall beeo e void in~the aforesaid suppose 1y destroyed bond NO. C-~.!3'L_o~~- thebe present d at the of'f'1ce of' ~"e~-~f"Ued to enforoe the same.pOB aion o~ anyone~ 

t t t~e or from time to time, the2. In t.he event th~ ~hea.~~11way'Coml'o.ny by the hol<.\er h reof"1nd i ty heretofore g1 en 0 t or in N'iot ant in r sponsi­h 11 be f"ound to be inadequate in BJnoun11 a ainet all and. all mannerbilltl to ~rotaot the Railway com~~~n~ ~~iO~ may ariee in the premieeo~ 10 s, coat, damage, in3u~horhOlder hereof ahall not be entltlthen and 1n eV6'l"J ouch case e to
0. ants hereon '\ml as and un­demand or receive any further pa~~nih~~ ~n~emn1ty eati factory to thOtil suOh holder ahall have given . r

Railway Company. 

3. Notwt thstal'!ding the prov
i 

B 
1
on

s of the af"oreeald bond fto.iemental Indenture, under0-288R nd or the arO~~Bo.~dl~:;e~;~f'a~~a~~'P~ot havo any right,optionwhioh it was taBU 'rt·~hi~ oertificate of Indebtedne s into shareO~ eleotion to oonve of
the oapital stook of the Railway Oompany. 

lid 1 8 made on the books4: 110 transfer hereof ahall be va un the Borou~ of' ld.an­or the Railway company ~t ita office or agenoy in
battan, in The City of t,8W York. 

IN WITNESS ~118RROF Chlcar,o, Ml1WOUkdee nn~os~~p:~;~~~~w~~d thl oert1~1cate of Indeb t e nessOompany has oause . S -id t or one o~ ita Vioe Presidents n~·it. oorporate name b
to
Y ~;ah~~:~t~n&~~iXed and attested by it 

A 

it. oorporate B SeeretarJ
or one of its AS810tant Seoretaries. 

' 

Dated Novemb~ 6, ~:i6A(,.rO,UIU~;AUKl~F ArD ST.Pl\UL RAn.J~'AY r,OMPANY
BY 

Vl06 P ea1.ifent.Corporate Seal.
Atte ts 

ABsiatant Secretary. 

Ther being no further bua1nea8 to 

committee adjOurned. 
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Chicago, Milwaukee & Sf. Paul Railway Co.,
 
OFFICE OF THE VICE-PRESIDENT,
 

FORTY-TWO BROADWAY,
 

NEW YORK, December 3,1917. 

Mr. E. W. Adams, 
secretary, 

Milwaukee, Wis. 

Dear Sir:­

I enclose herewith proceedings o~ the Executive 

Committee at meetings held November 15th and 22nd, and of 

the Board o~ Directors of November 30th. 

I ~ind that in the minutes of Executive Committee 

meeting held November 8, 1917, the number o~ the lost $100 

510 Bond is tabulated wrong in the Conditional Certificate 

entered the~ein to be issued therefor. The correct number 

ia~6:228i;) and I shall be much obliged i ~ you will change 
/ 

your record accordingly. 

! 
Very truly yours, / 

, ~ 
/! n ' /0 I Cj ,S~;:( tl.l-j 

Vice President. 



I, 

New York, Thursday, 15 November, 1917. 2 P.M. 

Only Mr. John A. stewart was present to attend the Executive 

Committee meeting today. A
h0 JUuj

Assistant secretary. 

I' 
t 

:, 
New York, Thursday, 22 November, 1917. 2 P.M. 

Only Messrs. Wm. Rockefeller and stewart were present to attend 

the Executive Committee meeting today. 

" ~0'iT4 
Assistant Secretary. 

New York, Friday, 30 November, 1917. 2 P.t-.{. 

The stated meeting of tbe Board of Direotors was hald pur6Uant 

to notice dUly given. There were present YeAsrs. Bliss, Byram, Earling. 

Geddes, Harkness, p. A. Rookefeller and Ryan. 

A copy of the minutes of Board meeting o~ September 27 and of 

October 25 and o~ Executive Committoe meetings or October 4, 11, 18, 

November 1, 8, 15 a.nd 22 was f"urniahed to each of t.he Diractors present,
and tbe Secretary of the meeting read the same at length.,

W"hereupon on motion, duly aeconded, it was 

RESOLVED, that said Board of Directors' minutee be and are beret 

approved and said Rxecutive Committee proceedings are hereby ratified aT 

confirmed. 

On motion, duly aeoonded, it was unanimously 

RESOLVED, that the survey and field notes, showing the definite 

looation o~ an additional strip of land, one hundred (100) feet wide, 

reaulred for station grounds and other purposes, .Sl1d lying northorly of 

and adjoining the presGnt ri!,",ht of way of this CompB.11Y, and extending 

across the Northeast Quarter (NE 1/4) of the Northeast Quarter (Nn~1/4) 

of Seotion 17, Township 22 north, Range 3 west, in Teton County, Mont~ 

be and the same are hereby approved. 

On motion, duly seconded, it was unanimously 

RESOLVED, that the survey and field notes, showing the dofinit 

location or an ad.ditional strip of land, one hundred (100) fa t wide, 

required for station grounds and other purposes, and lying southerly 0 
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and adjoining th9'lpr988nt rl~ht of way of' th1. Compa.ny,. and extending 

aoross Section 24, Township 16 north, Range 22 east, w. Y., 1n Kittitas 

oounty, W&sb1n~ton, be and the same aro hereby approved. 

On motion, (luly seconded, it was unanimously 

RRSOLVED, that R. H. Williams and C. ;. Ferry, Vice Pres1dente, 

be and are hereby authorized to borrow money for the use o~ the Compan, 

in such amounts ae in thair jUdgment are necesBsry up to a tot&l sum of 

"l'our Million Dollars ($4,000,000.). 

~here be1ng no ~rther business to corne berore th~ jl8t1ng • the 

Board adjourned. 

£{3°4 
Assistant Secretary. 



•
 

New York, Thursday, 6 December, 1917. 2 P.M. 

The Executive Committee met. There were present Messrs. 

Byram, P. A. Rockefeller, Wm. Rockefeller and stewart. 

The President reported that he had found it necessary to 

make certain changes in the Traffic Department to imprQve our 

organization, viz., Mr. E. S. Keeley, present Vice PresidBnt in 

oharge of Freight Traffic, to be retired, effective December 15, 

1917; Mr. J. H. Hiland, present Vice President in charge of Passenger 

Traffio, to be retired, effective December 15, 1917, and that he had 

appointed Mr. R. M. Calkins a Vice President and placed him in charge 

of Freight and Passenger Traffic, effective December 15, 1917. 

Whereupon, on motion duly seconded, the aforesald action of' 

the President was unanimously approved. 

On motion the Committee adjourned. 

Assistant Secretary. 



.. 
" . 

•� 

New York, Thursday, 13 Deoember, 1917. Po P.l!.. 

The Executive Committee rnet~ ~here w~re resent lasers. 

P. A. Rookefeller, wm. Rookefeller and stew t. 

A letter ~rom the Pre Ident was read annou~otng that he had 

appointed Mr. H. R. Warnook General SUperintendent or Motive Power~ 

at a salary of $10,000. per a.nnum. ef'feotlve Deoember Iii, 1017. 

Whereupon, on motion duly seoonded, th1a aotion o~ the ~reAident was 

unanimously approved. 

c. B. Perry .. Vioe President, reported that he hn.a oontracted 

to borrow money for tho use o~ the Company 1n the amount o~ Three 

lilion Dollars ($3,000,000.> from January 2, 1918, as foilowsl 

Guaranty Trust Co. $1,500,000. at 6~ ~or ~ ~on~.8 
with renewal privilege. 

National CIty Bank $1,500,000. at ~ 5/4~ on demand. 

This� action was unanimously approved. 

On motton the committee adjourned. 

ASijiBtant Seorotary. 



.,-__,.&-.JO--

Ohicago, Milwaukee & 51. Paul Railway Co., 
OFFICE OF THE VICE-PRESIDENT,* FORTY- TWO BROADWAY,
 

NEW YORK, October 15, 1917.
 

E. W. Adame, Esq., 
Secretary, 

}'~11waukee, Wis. 

Dear Sir: 

I enclose herewith revised minutes of the Executive 

Committee meeting or October 4th. 

The enclosed resolution relative to the oontract ror 

electrirication of the railway between Othello and Seattle and 

Tacoma has been substituted at the request of Mr. Goodnow. 

Very truly yours, A 
kA ~WJLj 

Vioe President. 

Enclosure. 

" ~. 



New York, uraday, 4 October, 1917. 

The Executive Committee met. There were present ~eBsrs. P.A. 

Roeket'eller, Wm. Rocko"feller n.nd stewa.rt. As provided in the By-laws 

of the Company, Ur. Williams took the chair. 

The Vioe President read a letter from E. D. sewall whiOh ret'erred 

to the sale on Auguat 2, 1915, by the r.rilwa.ukea La..'ld Company to the Pan­

handle Lumber Company of the white rine timber on a oertain tract of 

land desoribed as rollowss 

The SOutheast quarter of Southeast ~arter o~ 
Seotion 7, the East half of Northeast quarter 
and Northeast quarter o~ Southeast quarter o~ 

Seotion 18, all in Township 53, North, Rang 5, 
west Boise Meridian, containing 180 acres, 

and stating that the sar.-9 Company now offers to purchase the fee d 

mixed timber rems,1.ning on asid tract for the sum of $2,50°. Whereupon, 

on motion, duly seconded, it wa.s unanimously reco!nrionded that the lH1­

waukee Land Conpany acoept said orfer. 

Tn aooorda.noe with the authority vested in the Executive Com­

mittae by the Board of Directors at the meeting on September 27th last, 

it was unanimously 

RESOLVED I Tha.t the Presidont be, and hereby is, authorized to 

make contraot for the BubQt~tlQn apparatus and looom~lve for the 

electri~ioation of tre Railway between Othello and seattle and Tacoma 

at a cost of about ~OUl" mllllon dolla.rs, purchasing the BUbBtation ap­

para.tus and locomotives from the Genera.l Electric Company and the Weat­

ingbous8 Eleotrio & Manu~aotur1ng Company in such proportion as will, 

in his jUdgment, best meet the requirement of this Comp~y. Said con­

traots to provide that pa~ent for said apparatus and locomotives ahall 

be made on a basis o~ 25% six months from the date or the contract made 

wtth each of tho above referred to Eleotric Companies and 75~ sixty(60) 

days after the delivery at Chicago complete of the apparatus for each 

station and of eaoh looomot1ve. 

On motion the Committee adjourned. A 
hR\[~ 

Assistant seoretary. 



I 

New York, Thursda.y, 400tObef,_' 1917. 2 P.M. 

The Executive Committee met. There were present Messrs. 
) 

I 

P. A. Rockefeller~ Wm. Rockefeller and stewart. As/provided in 

the By-laws of th~, Company Mr. Williams took the chair. 

The Vice Pr~sident read a letter from E. D. Sewall which 
\ .: 

referred to the sale Qn August 2, 1915, by the Milwa.ukee Land Com­

pany to the Panhandle h-pmber Vompany of th!~ white pine timber on 
\ ~ ~ 

a certain traot of land ~esoribed as fol~Ows: 
.~\ ;: 

The Southea~ quarter of qOutheast quarter of 
Section 7, t~ East half ~f Northeast quarter 
and Northeast;guarter of Southeast quarter of 
Seotion 18, al~ in TOwns~p 53,North,Range 5 

'Wefjl,t' Boi se Merid;!an, cOI};'talning 160 acree, 
, .... ,1 . c~\ {i 

and stating .,.tJh~t the; ~'~ compak, nO,!i offers to purchase the fee 

and mixesi<";imber re:!.ining on sa{ij Jact for the sum of $2,500. 
;,' "1 \\~r 

Where}ipon, 9f?,"~?itf~h, duly ..~econde~ it was unanimously recommended 
/ f Y " .t, ", I .\ 

that(the ~~l~~tKee L~!b~mpany a1~e~\ said offer. 
i ' rio I 1~ .I. 

,t _,,;;/' ;\' '\_ 

In a~~anoe with the ~thoritt ested in the Executive 
p.- ~~ 

Oommittee ,~ the Board of Dire~tors at the meeting on september 27 
I ... ; ~ 

last, 1111 " was unanimously- ,(It 

'/

RESOLVED, that this ~ompany hereby accepts the terms and 
.1 

:i 
conditions made by the Gen~ral Eleotrio Oompany- for f'ur-nishing this 

~1 
I'

Oompany wIth eleotrio equ~pment as shown on the statement presented; 
f' 

,1 

and further that the off~oers of this Company are hereby empowered 

to olose the contraot ~th said General Electrio Company aooordingly
i . 

i',t
On motion thepommittee adjourned. A 

f ~. 

~(3c5~" 
. Assistant Secreta!?'e 



/'/ 

./ /'Chicago, Milwaukee & St. Paul Railway Co., 
OFFICE OF THE VICE-PRESIDENT,
 

FORTY-TWO BROADWAY,
 

NEW YORK, Novemher 10, lq17. 

E. W. Adams, Esq., 
secretary,
 

Milwaukee, Wis.
 

Dear Sir: ­

I enclose herewith proceedings o~ the Executive 

Committee at meetings held October 11th, 18th, November 

1st and 8th, and of the Board of Directors of October 25th. 

j 

Very truly yours, 4 
I~ 
v.,. . 

. ._- ._,.( ­~(3 
~, 

Vice President. 

Ene. 



New York, Thursday, 11 October, 1917. 2 p.lr. 

~ to 

only Messrs. P. A. R@ckefeller and Stewart were prosent 

attend the Executive Committee meeting today. ~ 

~ f!:.ntJ'e:::t.tary. 

I 
New York, Thursday, 18 October, 1917. 2 P.M. 

Only Mr. John A. Stewart was present to attend the Executive 

Committee meeting today. 

I 
/ New York, Thursday, 25, October, 1917. 2 P.1~. 

Only Messrs. Byram, Goddes, McRoberts, p. A. ROckef"eller 

and Wm. Rockefeller were present to attend the monthly mooting of 

the Board of Directors, and they adjourned for ifnt of a quorum. 

,kf3 ;r~ 
Assistant Secretary. 

New York, Thursday, 1 November, 1917. 

Only Meaars. p. A. Rookefe1ler and Stewart were present to 

attend the Executive Committee meeting today. ;f 

~(!,t ::~try. 



New York, Th1Jraday, 8 Povember, 1"17. 2 p.j;.!. 

The Executive Co~~ittee met. 

Earling, P. A. Rookefeller and stewart. 

A latter was read from the President announoing oortain changes 

in the Operating Department, ~ound necessary in order to improve our 

organization, ViZl 

Mr. P. C. Hart, present General Manager, to be retired Novoober 

1, 1917, with an allowanoe o~ $4,000 per annum from January 1, 1918. 

Mr. Hart to reoeive hie present salary to January 1, 1918. 

Mr. J. T. Gillick, present Assistant G~neral Manager, promotod to 

suooeed Mr. Hart ao General Manager, salary inoreased ~rom ~8,OnO to 

10,000 per year. 

Mr. }laoy Nioholson employed as Ansi stant General 'ra,~. er 1 [:,r.na.g n ~. 

Gilliok's plaoe at a salary of $8,000 per year. 

Whereupon, on motion, duly seconded, the a.foresaid changes were 

unanimously a.pproved. 

On motion, duly aeoonded, it w&sunanirnoualy reoommended that th 

Milwaukee Land Comp nJ eell its interest in the Townsite or Three Forks, 

Montana, and certain lands adjaoent thereto, to The Adame Investment Com­

pany for the sum as offered of $45,000, payable with Six per oent.' (6~) 

Interest on the deferred payments as followBr 

Cash on delivery of' contra.ot - 5,000. 
January 1, 1918 - - - - - 6,000. 
.Ja.nuary 1, 1919 - - - - '- - - 10,O()(). 

10,000.January 1, 1920 - - ­
15,000.·'January 1, 1921 - - ­

It was further unanimously reoommended that the Milwaukee Land 

Oompany acoept the proposition of John C. Hansen of port Ange16B to pur­

ohase ita 320 aoree of out-over lands in the Bo-oallod Lyre tract de­

·8or1bed as followsl 

seotions 28, ~, 32, 33, Township 31 N., 
Range 9 W. adjaoent to Lyre station on 
the Seattle, Port Angeles & western Ry 
Olallam County. Washington, 

for the gum or $3,000 payable $500 oash and the balanoe in ~ive annual 

installments of $500 eaoh, with interest at Six per oent (6~). 

And ~rther, it was unanimously reoommended that the Milwaukee 
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1 

L nd Company aooept the of~er of E. T. Chapin Co. of , aoo f'or th a 

timber on 178 aore of its land desoribed as ~ol10W8t 

seotions 19, 20 and ~O, Township , 
Range 1 E. Latah Count,. Idaho, about 
four miles souths .t o~ Bovill station, 
1 ss 15 aores in the W 1/2 Wl!2,seotion 
20 reserved by Bald Land Co. 

Herbert Sharman Orawford having oo~p11ed w1th all the torm ot 

f>ection 1 or. Article ~TTI of the By-laws of tr,e Company. covoring the 

10Da or destruction of oert1f'tcates of atock, roane anp1ication Por the 

reie&Ue to him 0 twenty shares of prerorred etook to replaee oertifi ­

oates 1n like amount which were doatroyed by t'ire during the Dublin 

riots .... 

~~erIDpon, on motion, duly seoonded, the proper offioers Bnd 

they are horeby authorized to iasue oertifioates ror tw~ty ehnree or 
preferred stock to Harbert Sharman crawrord to re'Pla.ee those 90 destroyed. 

The mattor of the 19Buanoe ofa.Condition&Certif'icate ot Ind bt­

ednes8 to be iosued to Christ Churoh.lmdowment Fund, Guilford, New York, 

1n lieu of a $100 General and Hefun.dlng vortg p;e Gold Bond, f~er1eB B, 

whioh was 10Dt or destroyed, ·was conAidered. nnd on motion, duly seoonded; 

it was unanimously 

RESOLVED, that the proper officers be an~ they are hereby author­


ized to execute and deliver the ~ollowing form o~ Cort1~1c8te:
 

UNITED STA.'Tr~S OF AH1~RICA. 

S~ATE OF WISeON-IH. 

CHICAGO, MILWAUKEE AND ST. PAUL RAILWAY CO~PAt~. 

CONDITIONAL Cg TIPrCATE OF IND~~TEDNESS 

In Lieu or 
Goneral and Rerunding Mortgage Gold Bond. 

100. 100 
Series B. Ser1~ ". 
o. C-~H '; NO. C-2~8H. 

st. Paul 



-----------

", 

seml-annually on the 1st da.y of February and the 1st da.y of Augu t ofS 
each and every year, excep~ the laot interest p yment which 10 paYQble 
on the maturity of this certificate; both prinoipal Ilnd tntere t being 
payable in gold coin of the United states of America of' or equivalent. 
to the standard of weight and fineness ae it 8x1et d on ovembar 1, 
1913, at the ofrioe or &~enoy of the Railway Company in the Borough ot 
Manhattan, in The City of New York, state of New York. 

This Certt flcats of Indebtedness ia executed, issued I\nd deli v.­
ered beoause o~ the destruction or supposed destruotion of a one hundred 
dollar bond of the Railway Company heretofore owned by the aforesaid 
Endowment T"un<l, said bond being known a~ the C111oago, Pilvr kee and st. 
Paul Railway Company's Genera.l and Rertlnding Mortgage Five Per C nt. 
Convertible Gold Bond, Series H, No. C-2..'3!3H r.nd being 11 ooupon ond pay­
able to bearer, and being one of a dUly authorized aeries of bonds of 
the Railway Company lssued under and purBUant to an Indenture dated 
November 1, 1913, exeouted and dolivered by the Ra,ilway Comptmy to the 
Guaranty Trust Company ot> New Yorlr and Alexander ..T. Hemphill, as Trusteos 
mortgaging and pledging to the Trustees certain properties, r1~htB, rtv­
11eges and franohise as in said Indenture set ~orth, and also issued 
under a oertain supplemental Indenture dated Janua.ry 2, 1915, to which 
Indenture and supplemental Indenture, except aD herein othorwi. se pn;, ­
vided, the rip,hts of the holder hereof are subjeot. 

This Certifioate Of Indebtedness and all a.nd stngu1ar the obli ­
gation o~ the Railway Company herein and hereund rare subjeot to the 
oonditionsl provIsions and limitatione following, to each of whioh, by
the recefp hereof" and BG oonsideration for the iB8Uing hereof, the 
holder horeof as ents. to-witl 

1. This Oertificate of Indebtedness shall boca e Told 1n~ 
the aforeBaid supposedly destroyed bond f~o. C-288H-O.l'"~ur . the 
be presented at the o~rice of.' ~El~n -d to enforce the 8 me. 
pOB ession of' e.nyone~ 

'-- a. In t.ne event tha.t a.t any t~e, or from ti~~et~oi~~:'h;~:Of' 
lndemnltY_her:t~ro~:~~q~~t;h~nR:~~~~l~~mi~~f'~iotent in respons1­
sha.ll be lOUD 0 . fully against all and: a.ll manner 
bl1ity to proteot the R~i~Way ~~~~~nse whioh may arise in the preml es 
ot 10 s, ooat, da.mageh n s~~he holder hereof.' shall not 'be anti toled to 

i~~~r:~lm~ha~~~;h~v~~";:~~h~~~~~"=~7h:::~~1"~~;;:\~-
Rail.ar Oompany. 

3 Notwi thstanding the provio1ons of the afore a1.d bond NO.
d of' the afore aid Indenture and Bu"!,plemental Indenture, undep

°h~~B1~nwas Idsued, the holder horeof shall not have any rtght,oPt10~ 
or ~leotion to oonvert this Oertificate of Ind btedne8s into share 0 
the oapital Btook of the Railway Company. 

4. No transfer hereof shall be valid unleBs made on the books 
of the Railway Company a.t ita office or agency in the Boro ~ of' Man­
hattan, in The City of New York. 

IN WITNESS ~11SRROF Chicago, Milwaukee and st.Paul Railway 
Oompany has oaused this certifioate or Indebtedness to be executed i~ 

rate nBome b 1 ta Prea1d ant or one 01' ito Vice President an . 
~~: ~~~ra.te seal t~ he hereunto a.ffixed and at~.e6ted by its seorota,ry 
or one of" its Assistant Seoretaries. 
Dated llovembe-r , 1917. 

CHIOAGO ,Mn/SAU}~EE ArD ~'jT .PAUL RAtJXAY COMPANY 

BY 

vI ca PreaTIfent.
Corporate Seal.
 
Attest:
 

Assistant Seoretary. 

There being no fUrther bueln B6 to 

Committee adjOurned. 



Chicago, Milwaukee & Sf. Paul Railway Co"
 
OFFICE OF THE VICE-PRESIDENT,
 

FORTY-TWO BROADWAY,
 

NEW YORK, December 3, 1917. 

Mr. E. W. Adams, 
secretary, 

Milwaukee, Wis. 

Dear Sir:­

I enclose herewith proceedings of the Executive 

Committee at meetings held November 15th and 2?nd, and of 

the Board of Directors of November 30th. 

I find that in the minutes of Executive Committee 

meeting held November 8, 1917, the number o~ the lost $100 

5% Bond is tabulated wrong in the Conditional Certificate 

entered the~e1n to be issued therefor. The correct number 

18-'0:22811-;) and I shall be much obliged if you will change 

your record accordingly. 

Very truly yours, AI 

/6 n "~I:'{JLI 
Vice President. 



New York, Thursday, 15 November, 1917. 2 P.M. 

Only Mr. John A. stewart was present to attend the Executive 

Committee meeting today. A 
~0J4 

Assistant secretary. 

New York, Thursday, 22 November, 1917. 2 P.M. 

Only Messrs. Wm. Rocke~eller and stewart were present to attend 

the Executive Committee meeting today. 

f\ 

h/?J<rUU-j 
Assistant Secretary. 

New York, Friday, 30 November, 1917. 2 P.~{. 

The atated meeting o~ the Board or Direotors was held pursuant 

to notioe duly p,lven. There were preaent MeAare. Blias, Byram,Earlin 

Geddes, Harkness, p. A. Rookefeller and Ryan. 

A copy of the minutes of Board meeting of September 27 and of 

Ootober 25 and o~ Exeoutive Co~~lttae mBetings of Ootober 4, 11, 18, 

Novem"her 1, 8, 15 and 22 wae furnished to each of t.he Directors pr sent, 
and the Secretary of the meeting read the same at length., 

~hereupon on motion, duly seconded, it was 

RESOLVED, that said Board of Direotors' rninutee be and are herel: 

approved and enid Exeoutive Committee proceedings are hereby ratified aT 

cont"lrmed. 

On motion, duly aeoonded, it was unanimously 

RESOLVED, that the survey and field notes, ahowin~ the definite 

looation or an additional strip of land, one hundred (100) feet wide, 

required for station grounds and other purposes, and lying northerly of 

and adjoining the present ri~~t of way of this Compan , and extending 

across the Northeast Quarter (NE 1/4) of the Northeast Quarter (NK-l/4' 

of Seotion 17, Township 22 north, Range 3 west, in Teton County, Montar 

bo and the same are hereby approved. 

On motion, dUly seoonded, it was unanimously 

RESOLVED, that the survey and ~ield notes, ehowing the de~1n1t 

location of an additional strip of land, one hundred (100) ~eet wide, 

required for station grounds and other purposes, and lying southerly c 



• --------­
and adjoining thai,present rip,ht o-r way o~ th1.B CompanY,-and extending 

acroas Seotion 24, Township 16 north, Range 2l? ea.st, VI .. M., In K:! ttlt.s 

County, Wa.shington,be and the same are hereby approved. 

On motion, duly seconded, it was unanimously 

RESOLVED, that R. R. Williams and C. B. Ferry, Vioe Pree1dento, 

be and are hereby authorized to borrow money for the use o~ the Compan, 

in suoh amounts as 1n their judgment are necessary up to a total Bum of 

Four }l1lllon Dollars ($4, 000, 000. ). 

There beIng no further buelneee to corne before th~ ~ t1ng, the 

Do rd adjourned. 

£f3cJ~ 
A alatant seoretary. 



New York, Thursday, 6 December, 1917. 2 P.M. 

The Executive Committee met. There were present Messrs. 

Byram, P. A. Rockefeller, Wm. Rockefeller and stewart. 

The President reported that he had found it necessary to 

make certain changes in the Traffic Department to improve our 

organization, viz., Mr. E. S. Keeley, present Vice PresidBnt in 

oharge of Freight Traffic, to be retired, effective December 15, 

1917; Mr. J. H. Hiland, present Vice President in charge of Passenger 

Trafrio, to be retired, effective December 15, 1917, and that he had 

appointed Mr. R. M. Calkins a Vice President and placed him in charge 

of Freight and Passenger Traffio, effective December 15, 1917. 

Whereupon, on motion duly seconded, the aforesaid action of 

the President was unanimously approved. 

On motion the Committee adjourned. 

Assistant secretary. 

'. 



• 

New York, Thursday, 13 Deoember,	 1017. Po P.M. 

The Executive Committee rnet~ There w~re prsoent ~eeer • 

p. A. Rookefeller, wm. Rookefeller and stewart. 

A letter rro~ the President was read announoing that h h&~ 

appointed '~r. H. R. Warnock General SUperintenderlt of' Motive power,. 

at a sa.lary of" $10,000. per a.nnum, effeotive Deoember 111, 1917. 

Wher&Upon, on motion duly ssoonded, thig action o~ the Praeident was 

unanimously approved. 

c. D. Perry, Viae Prosident, roported that he hp-a oontr oted 

to borrow money for tho use of" the Company 1n the amount of" Three 

Million Dollars ($3,000,000.) from January 2, 1918, ae rollowa' 

Gua.ranty	 Trust Co. $1,500,000. at 6~ ~or ~ ~onthB 
with renewal ~r1vl1e~e, 

National City Bank ~l, 5,00,000. at 5 3/4~ on demand. 

This aotion w&sunanlmously approved. 

On motion the Committee adjourned. 

A8~iatant Seoretl!\ry. 



."Iwaukee & St. Paul Railway Co., 
OFFICE OF THE VICE-PRESIDENT,
 

FORTY- TWO BROADWAY,
 

NEW YORK, December 21,1917. 

Er. E. W. Adams, 
Secretary, 

Milwaukee, Wis. 

Dear Sir: 

EncloBed please ~ind ~roceedingB of the Executive 

Committee at meeting held Decomber 20th. 

Very truly yours. )( 

4f! ~c::tnt. 
Enc. 



New York, Thursday, 20 Deo~mber, 1~1? 2 P.Y. 

The Executive Committee met. There wore 'Present Measre. p. A. 

Rookefeller, Wm. Rookefeller, Ryan and stewart. 

On motion, duly seoonded, it was unanlmouely recommended that t.he 

Milwaukee Land Company aooept the o~~er of the Coal Oreek Lumber Co~Psn1 

o~ Chehali s, washington, to purohase the timber on ~20 a.cres of i te land 

desoribed a8 the NW-SW, S l/2-NW, S 1/2-SE, Seotion 3~ - 14 - 1 West wnd 

N 1/2-NW, SW-NW, seotion 5 - 13 - 1 west, ror the sum o~ ~56,000., PB¥­

able $10,000. down and $3,000. per month with 6~ interest on de~erred pay. 

menta; and it WD.B fUrther unanimously rocommended that said Milwaukee Lane 

Oompany aooept the orror of the Eastern Railway & Lumber Oompany,Centralir 

Washington, to purohase 2,900,000 feet of 1ts ttmber at ~2.80 per thouBarH 

looated about eight miles Southea.st of Centra.lia. and d asoribed. 8.8, 1/2 

ot NW 1/4, Seo. 34 - 14 1 W., the terms to be oash on de1iverr o~ oon­

traot. 

On motion the Committee adjourned. 

AS81etant Seoretary. 



, Milwaukee & St. Paul Railway Co.,
 
OFFICE OF THE VICE-PRESIDENT, 

FORTY-TWO BROADWAY, 

NEW YORK, Dece~b8r ?'9, 1917. 

Mr. E. W. Adaws, 
Secretary, 

Milwa.ukee, Vlis. 

Dear Sir: ­

I enclose herewith proceedin8s of the Board of 

Directors ~t weeting held Dece~ber 27th. 

Very truly yours;! 

,~ (3'~>'-~ 
Vice President. 

ENe 



New York, Thursday, 27 December, 1917. 2 P.M. 

The stated meeting o~ the Board of Direotors was held pursu­

ant to notioe duly given. There were present Messrs. Blies, Byram, 

Geddes, Harkness, P. A. Rookefeller, Wm. Rookereller, Ryan and stewart. 

A copy of the minutes of Board meeting of Novemher 30 and of - ~'. 

Executive Committee meetings of December 6, 13 and 20 was ~rni9hed to 

eaoh of the Directors present, and the Secreta.ry of the meeting read 

the Barne at length. Whereupon, on motion, duly seconded, it was 

RESOLVED, that said Board of Direotors' minutes be and are here­

by a~proved and said ~xecutive Committee proceedings are horeby rati-
I 

fied and confirmed. 

On motion, duly seconded, the following preamble and resolution 

were unanimously adopted: 

~IEREAS, under and pursuant to seotion 3 of Arttcle Three of a 

oertain Indenture, bearing date November 1, 1913, made and executed by 

the Chioago, Milwaukee & st. Paul Railway Company, a corporation of the 

state of Wisconsin, to the Guaranty Trust Company of New York ~d Alex­

ander J. Hemphill as Trustees, whioh Indenture is known as the -General 

and Refunding Mortgage" of Baid Railway Company, the said Railway Com­

pany is entitl d to have certified and delivered to it, by Baid Guaranty 

Trust Company of New York aa Corporate Trustee under said General and 

Re~nding Mortgage, bonds to the amount o~ Eir~t Million, Six Hundred 

and Sixty-one Thousand Dollars ($8,681,000.00), to reImburse it for ex­

penditures made out o~ its aooumulated inoome or appropriated surplus 

SUbsequent to Deoember 31, 1915, and up to and including October 31, 

1917, for or on account of the purposes desoribed in Baid Seotion 3 of 

ArtIo1e Three of said General and Re~nding Morty,age, within the period 

last aforementioned. 

NOW, THEREFORE, BE IT I\r':SOLVED that this Company ca.ll upon, and 

it does hereby call upon, said Guaranty Trust Company of New York, as 

Corporate Trustee under said General and Refunding Mortgage, for the 

oerti~io&tion and delivery to it of bonds under said Mortgage to an 

amount or Eight Million, Six Hundred and Sixty-one Thousand Dollars 

($8,661,000.00 ). 



FORTY- TWO BROADWAY, 

NEW YORK, January 11, 1918. 

Mr. E. W. Adams, Secretary, 
C.	 M. & st. P. Railway Co.,
 

JliLi 1waukee, Wi B.
 

Dear Sir: 

Through an oversight in this office the following re­
port was omitted from the record of Board :1vIeeting held on De­
cember 27th, 1917: 

"Mr. Ferry stated that in addition to the
 
amounts heretofore reported he had borrowed
 
for the use of the Company, from:
 
The Union Tr.eo.of N.Y. $500,000. for 3 mos. @ 6%
 
and from the:
 
Farmers I,oan & Tr.Co., $500,000. for 3 mos. @ 6%
 
both loans to date from January 2, 1918."
 

Will you kindly enter the report in the minutes of the
 
said meeting and oblige
 

Yours very 

Vice President 



(1) that said bonds he executed in the oorporate \ 
\ 

name of said Ohicago, Milwaukee & st. Paul Railway Company, by its 

President or one of' its Vioe Preatdents, and that the oorporate seal 

1s on f'1le with said Corporate Trustee. 

The ma.tter of' oompensa.tion to be p;iven to Mr. J. H. Hiland and 

Mr. F.. S. Keeley, retired vice Presidents, was disoussed. Whereupon, 

on motion, duly aeoonded, it was 

RESOLVED that the amount of' euoh oompensa.tion be a.nd rereby is 

re~erred to the President with power.
;. 
There being no f'urther business to come bef'ore the meeting, the 

Board adjourned. 

Assistant Secretary. 



Chicago, Milwaukee & 51. Paul Railway Co., 
OFFICE OF THE VICE - PRESIDENT, 

FORTY·TWO BROADWAY, 

NEW YORK, De cember 28 J 1918. 

Mr. E.	 W. Adame, Secretary, 
C. M. and St. P. Railway Company, 

Majestic	 Building, 
Milwaukee, Wie. 

Dear Sir: 

I hand you herewith proceedings of the Board of 
Directore at meeting held Thursday, December 26, 1918. 

/ 

Very truly youTe, 
! 

Ene. 



New York, Thured~, December 26, 1918, 2 P. M. 

The fltn.teli meeting of the Board of Directors wae held pureuant 

to notioe duly given. There were present MeBere. Blil!JI5, J'ip,her, Geddes, 

Harknees, P. A. Rockefeller, WIn. Rockefeller, Ryan and Stewart. 

A oopy of the minuteB of the Board Meeting of October 31,1918, 

the Exeoutive Committee me~tincl5 of Nov. 7, Nov. 14th, ~ov. 21st., of 

the Board Meeting of December 3rd. J the Exp.cutive Committee meetings 

of Dec. 5th, Dec. 12th and Dec. 19th was furnished to eaoh of the Dirac­

tors present, and the Seoretary of the Meetin.~ read the same n.t 1ength. 

WHEHEUPON, on motion duly 8~0onde' it wa.­

R~SOT,VED. that the eaid Boa.rd of Direotors minutel!! be, and they 

hereby are approved, and the said Executive Committee proceeding. are 

hereby ratified and oonfirmed. 

Vice-Preeillei1t Ferry informed the Board of the 
request of the Direotor Genera.l of Rai1roada, that this 
Company make a loan fr01n the Wa.r J4'inance Corporation, auf­
ficient in amount, for itl present requlremento, aD well 
as to rop&\y the $t3,OOO,OOO. preeently being borrowed from 
the Director Goneral of Railroad.. .\rran~emente for the 
making of 8uch Joan frnrn the War F1naace Corporati on hav­
ing been initiated by John Sk.elton \V1'liam., the Director 
of Fin;-mcen and Purohaaes of the Railroad A<iministrat1on. 

Vice-President Ferry a1eo informed the Board of his 
negotiations *ith reprementativea of the War Finance Cor­
poration, and of the arrangement arrived a.t, subject to 
the approval of the Directors or the ExecutiY8 Committee 
of th18 Company. The arrangement in brief beine. that thiB 
Company shall borraw $12,357,000. secured by $20,500,000.' ­
principal amount, of thie Co~pany'a General and Refunding 
Mortgage Six Per Cent. Bonde, Series "Z", due 2014. 
$8.000,000. of maid amount eo to be borrowed bein~ for 
the rep,~ment of an equal amount presently being borrowed 
from the Director General of Railroads. The oalanoe 

/
 



.. u " .;))( ,uvu. OC.lng lor pre3ent. requirementrJ of 
this Company. 

Whereupon on mot 1 0 n made, aeconded and 
unanimously aGopted, it was 

RESOT,VED, that the officere of this Company be 
and they hereby are authorizej by and on behalf of, and 
in the name of this Company, to borrow from the Wa.r 1"i­
nance Corporation not exceeding ~12,357,OOO. on such terms 
and conditions as to ma.turity, interest ra.te and 5ecurity. 
and otherwise, as may be agreed to between the officers 
of this Company and the War Finance Corporation, or its 

\J 
! re prp. sent a.t iva 8. 

VURTTillR Rli:SOIXED, tha.t for the purpose of Bueh 
borrowing the officArs of this Company be, and they here­
by are. authorized by and on behal:t'of thie Company, and 

in the name of this Company, to exeoute and deliyer a!IUoh 
promis8or,y note Or notes to a total aggregate prinoipal 
amount of not to excee« $12,357,000. and in suoh form as 
may be required in respect thereat. 

FURTHh~R RESOLVED, that the offioers of this Com­
pa.ny be, and they hereby are, aut·horized to deliver and 
pledge as security for the amount 80 to be borrowed. from 
the War Finanoe Corpora.tioD, and the note or notes to be 
issued in respect thereof, such of this Company's General 
and Refundinc Mortga.ge Six Per Cent. Bonde, Series liZ", due 
2014. as may be required. 

FtJH'l'HER RESOJVED, that the officers of this Com­
pany be, aBd they hereby are, authorized, by and on behalf of 
this Company, and in the name of this C~p~, to make an 
applica.tion for said loan to the War Finance Corporation, in 
eUbetantia1 1y the fo1Jowtng form: 

·War Finance Oorporation,
 
Washington, D. C.
 

Dear Sire: 

The Chioago, Mi lwaukee &; St. Pa.ul Rai lway 
Company, a Corporation of Wieconeln, hereby apv1ics 
for a loan of $12,357,000., payable on der.mnd, with 
interest at 6 per cent. per annum, pa.ya.ble quarterly, 
to be secure. by its General and Refunaing ~ortgage 

6% Bonde, Beriee ·ZN, due 2014, of the aggregate face 
amount of $20,500,000. 



The purpose3 for which this loan is required a.re as 
foll owe: 

'1'0 p~ notes to W*G. MoAdoo, Seoretary of the
 
Treasury, alB folloViS:
 

14a.y 31, 1918,. • • • • • • .$5,000,.000.· · • 
Aug.16, 1918, • .. • • • • • • 1,000,000 •· · • 
Nov.29, 1918 •• • • • • 6,00,0.000.· •· · · • 

V making a total of, •. • • • . • • • $8,000,000. 

and To meet .pressing oorporate needs of this Company 
in amounts and for purposes approved by the Director 
G(:'! naral of Hai lroads, be ing principal1;, for intere 8t 
mat uri t iee aa of January 1, 1919, $4,357,000. 

The nai lway Compa.ny 13 unable at thiu time to obtain 
the above funds on re:~l3onable terms through ba.nking chan­
nels or from the General Public. 

It is understood that if your Corpora.tion makes the 
advanoe app1ied tor herein, you may require additional 
security at any time, and the Railway C~pany agreee to 

:upon
furnish such security at any time,LYbur demana. 

'rhere are no ma.rket quotati ons avalJa.ble for this 
issue, no bonda of the foregoing Bel'ies havine; been 80J d 
to the public. OthEJr bonda iesued under the same mort­
gage, ",1 th equal 1 ien. are now eel1 ing to yield S-QIDcwhat 
le9~ than 6%. The Railw~ Company therpfore believes 
the collateral to be of a value not leea than its face 
va.1 ue. We call you r a.t tent ion to the faot that the 
$20,500,000. deposited .1.5 collateral und.er your 10 
w111 give you the 25 per cent additional collateral as 
required by the Act crp.ating the War Finanoe Corporation, 
even if the bonda a.re taken at a. valuatlon of 76 per cent 
of the face value thereof. 

It i8 the purpose of this Company to pay thin loan 
not only upon demand, but at a~ time it oan sell ita 
securit1ee in the general ma.rke'll on reasonable terms. 
and therefore asks permission to p~ the note at its 
option a.t any time. 

The Company will furnieh you assurance as to the val­
idity and legality of tbe note given tor this ad~ance 

and of tn.e collateral therefor, and endeavor to obtain 
certifioate of the CounBel for the United States Ra11roacl 

/ 



Adm1nistration approving the lr;guance of this Illecurlty. 

Very truly your•• 

(Signed) C. B. Ferry, 

Vice President." 

FUR'1'HIi:R RESOrVED, that the offi cera of this Company be, 
and. they hereby are, aut.bort ze d by and on behalf of this 
Company, ~nd in the ~ame of thia Company. to ester into any 
and all INch agreement or agreement •• and to exeoute auah in­
etrument or instru.'tlenttl, a.nd to do all such act. and things 
aB in their judgment may be necessary or desirable in order 
to carry out and to «ive effect to the purpose. q"nd inten­

tione of theae resolutions. 

fl., . .... ,' .. ',.:. 
/ .....:--.0( j ~ } .. , ( 

On motion duly mecondo4, it was unanimously 

RESOl;VED, that the 1£1 lwaukee land Company accept a.n 

off r ot $3725.00 from Jame8 Dunlap for 149 acree of Jand owned 

by the j;d 1waukee I.and Company at Ca.la.bar, l.,l.ontana., on the following 

terms of payment: 32,000.00 caeh and the baJano~ in four yearly 

inBtal ]mente with accrued interest a.t 7% per a.nnum. 

~he Vice President &ubmitted Division of Capital Ex­

pandi t urea: 

DCE Yorm 3 - *312, *313
 
314
 

*315 to 317 incl. 
318 to 320 in~l. 

*321 to 324 incl. 
)25 

*326 to 329 inc]. 
330 t 331 

*332 
333 

*334­
33, 

*336 

in accordanoe with Supplement #1, to DCE Circular #1, i51Sued by 

R. S. I_o"f'ett, Director Division Capital ExpencUturelJ, June 22,1918, 

a,1 ~of whioh B!ud forms had be~l1 .signed by the Fedf~ral },tanager and 
L.J­



bear the endorsement of the Preflldent of this Company. 

The Vice President further 8ubmitted an abstr~ct of 

the eaid DeE Forml!S in deta.i 1 showing the total amount of euch 

capital expenditurp,s to be ~104,657., which is annexed hereto 

and made a part of these proce~dingB. 

WlIEREU1JON, on motion duly seconded, it w~e 

P.ESOT~V'MiD. that thetft~§re~aid capital 
expenditur05 be, andLhereby are approved 

by the Board of Directors. 



ABSTRACT OF DCE FORMS SUBMITTED TO THE 
BOARD OF DIRECTORS. 

December 2,6th, 1918. 

DCE EORM No.	 Description of Work Amount 

*3-312 Delphi. Mont. Extension passing track $2,886. 
*3-313 Falcon. Ida. Extension passing track 1,571. 
3-314	 Between King­ BUilding & placing 925 panels
 

mont &: Hild. ­ of portable snow fence
 
red, Mont.
 

*3-315 Dodge, ~ ont. Extension pas8ing track and putting
 
in eight-span bridge
 

*3-316 Tusler ,Mont. Extension passing track and exten­

sion culvert with concrete pipe 1,424.
 

*3-317 Paragon.hlont. Extension of pasAing track 2.942.
 
3-311-3 System-50 Heavy Equip with cab heaters 2,722.
 

~' IHkado locomotives. 

3-319 Deer Lodge,Mont. Construction one etory frame
 
addition, and moving acetylene
 
& oxygen shed to provide roam
 
for this addition
 

3-320 Deer Lodge,Mont. Installing eteam boiler and 
placing stack for 8ame 1.427· 

*3-321 Between Ca1)1p­
so & Saugus,Uont. ~uarrying,traneporting,placing 

rip-rap along Yellowstone River 2,500. 
*3-322 Between Bon-

field & Saugue,Mont. ~uarryine, traneporting,p1aoing 
rip-rap along Yellowstone River 2.500. 

*3-323 Rahway.Mont. Extension passing track 2,902. 
*3-324 Between Tokul Replaoing 65# rail with second 

Cr('ck and Griffin hand 85# rail.
 
Creek, Wn.,
 
& between Ceda.r
 

Falla a.nd Ta.nner 
3-325 Albert Le.,Minn. Erecting one sta11 engine house 1,200. 

*3-326 Haugan,Mont. Extension north & south paBsing track 8,254. 
*3-327 Thelma,Mont. Extension passing traok 6,397· 

6,861.*3-328 Iris,Mont. Extension paesin~ track 
*3-329 Mlssoula.Mont. Extension paeeing track 7.576. 
3-330 Eau Claire,Wis.This rd'a. portion cost of 18' oon- 5.000. 

crete roadWay in Galloway St. 
stoughton. Wi.,. Conetructi on of track to eerve Wis. 

Dairy Products Company 
Gold Creek,Mont. Exteneioft of paBsing track*3-332
 
Bardwell,Wis. Construction of additional track
3-333 

with cinder platform
 

*3-334 1 .5 mi. we et of
 
DaTia Jot. Ill. Completion of superetructure by 4.700. 

inmt~lling deck girder span with 
conorete ballast floor 

System-50 loco- Equip with additional air pump 8,614.3-335 
motives of	 G-4 &; 
G-5 type. 

*3-336 Roland, Ida. Extension passing track . 4.629. 
Total $ 104,657. 

(Note) * Inoluded in 1918 Budget. b 



The Vice President submitted Division of Capital EXpen4­

i turea: 

DOE Jj'orm 4 - *30 (1919 Budget) 
It It 3 - 188-rov1 Bed 

]11 
-It33? 

338 (not approved) 

339 
*34 0,*341 

342 
]45 

*34 6 
#348 
349 to 351 incl. 

*3,3 to 355 i.c1. 
356, 357. 

in accord,\nce with SuP?l fl!mont If 1 t a DeE For::1 Circular If 1 i sQued. 

by R. S. I.ovett, Director Diviaio-n Capit&l "f;~x:penditt:.re8. June 22,1918. 

all of whioh es.1d forms had "b€en 3i/{ned by the Fe jeraJ Mana..ger and 

endorsed by the i?reeidRJ1t of this Cc>mpany. 

The Vice Pre63ident further submitted an ab tract of Baid 

DeE Forma in d~ta11 ehowi~ the total amount or such Capital Ex~endi-

tureeto be $3,250,789 •• which 16 an~exed her~to l:tnd made a part of 

these proceaiinca. 

':JHh:FillUPON , on motion duly 0eoonded, it wa.e 

RRSOLVF~. that the aforesaid Capital Ex­
penditures be, ~nd they hereby Iu·e approved by 
the Board o:f' Director., f.t.nd that the Standard 

Protest made on DeE Form 3-348 be riled with 
the Director Divieion of Capital Expenditur@e. 

7� 



Decem"".... r,u'" 26 491.8,'" 
. I

DeB Fo1'ln No. Lo ca.t 1on Deecription of Work Amount..0- , • _.__• 

*4-30 Syetem 
• _ 

Fifty (50) Heavy itlkad'-o-J.-"y-p-e-.-3-,-17--1-,-6-0-o-.­
1 ocomot i ve IS

3-188 re­ Cheha.l ie, ~'Vn. Conetructi on 01 P.S .&W .1I. t e
vi5ed portion of connection track 1,893·

with Northern Pacif. RR
3-311 Adel~Dal1ae Co. Iowa Assessment for conmtruction

of sewer in Prairie & other Bte. 1,174.
*3-337 Milwaukee Shops Construct two 50-ton coal pocket310,355·

Wis. ~tandpipc and sand tower,and
conetruct track!:'! to nerve theBe
fll.ci1ities.

3-338 Great Falle,MoRt. Construct conne~tion traok with
Great No'rthern. (?lo ) 1,54 2.

3-339 Drain Dls- AAnesernentfoT drains.- e impv' t8 1~OOO. 

trict #1­
KOBButh anti Palo Alto 
Count1es,la. 
Varioue pointe on Apply 9,600 tie pla.tes for
I..aCroB86 Diy.., 100# A.S.C.E. rail. 1,182.

*3-34 1 E&st End of 'La Apply 10,000 sel1ru tie platee
CroISee Div. for 901/ steel

3-34 2 Car Department, Purchaee and ineta.l1 one feed
IH 1 aukee Shope, water heater for Power Plant 1,400.
W1eaons1a.

3-345 Calmar, Iowa, Euil ding 10-etall engine house
and

\

additional yard faollitlee.
and inetall1ng 620' DeW track 10,420.

*3-346 Watertown Jet.Wi.,. Cosutruct new lueehan1cal coal­
ing etat10ll, rearrangement of tracks,
etandpipe. r~moval of one ntall of
engiJlltt bouse and. t 1mber platform
for bra.nch 1 ine train•• 

I,a.ndeau, S. D. Repla.ce 10,000 gallon water
ta.nk with et:i.ndard tank on wood
foundation, 1,265.

3-349 Between Harlowton
&Lnw1st own, ll,ont • Apply 13.640 8.H.75# and 85#

tie plates 1,200. 
3-350 Marion, Iowa. Construct one water tank and

acce eeoriee 7, 172.
3-351 Bellingham. Wn. ASt'leeSTaent to cover p.a.vi~1 .& 

p1ank1uC 1,380.
Oeneva..Mont. Extension passing track 2,818.
Fana.lulu,Mont. Extension passing track 5,908.
Base om. Mont. Extension paeeing track 1 ~426.
M,ilwaukee Shops. rnstall electric wi h. 1,,00.
Coaling StatioR.
KaJlsae City.Mo. Aese esment to ooyer paving 1.594. 

(Note) Included in 1918 Budget** Dc& 4-30 lnclude4 in 1919 Buele t. 



0& motion dUly seconded, it was unanimously 

RESOI.V.ED, that C. B. Perry, Vice pre." 
iciemt or F. B. Simpson, 1'reasurer. or e1$ber 
of them, be. and they hereby are aut.horized 
t.o extend the PQ.YJII8J1t or renew the .. loan 
1'rom the Guar-aaty 1'rtaat. Company of $1,500.000 •• 
whioh 11i due Dec. 28, 1918, loan from the Cen­
tral Union Trust Company of $500,000., which 
18 due Dec. 29, 1918 and the loan from the Far­
mer'e I,Clan & Trust Compa~ of ~500,OOO. which 
is due Dec. 29, 1918, for such length of time 
as may be agreed upon. 

There bein~ no further busines8 to come before 

the Meeting, the Board adj ourned. 



·Chicago, Milwaukee & St. Paul Railway Co.., 
OFFICE OF THE VICE· PRESIDENT, 

FORTY-TWO BROADWAY, 

NEW YORK, January 31,1919. 

Mr. E. W. Adams, 
secretary, 

Milwaukee,Wis. 

Dear Sir:­
~ n010se herewith minutes of Board meeting of 

January 30th. 

I also enclose herewith copy or a Memorandum of 

an Agreement entered into December 27, 1918, by and between 

this Company and the.War Finance Corporation, which you will 

kindly attach to the proceedings of the Board of Directors' 

meeting of December 28, 1918, so it will follow direot1y 

after the application and resolutions on this subject in 

the minutes of said meeting. 

Very truly yours,;( 

Gn uULLf 
Vice-President. 

ENO. 



This is a Memorandum o~ an Agreement made and entered 
into the 27th day of December, 1918f. by and between 
OHIOAGO, MILWAUKEE & ST. PAUL RAILWJ\.Y COMPANY, (hereinafter, 
called First party)( and WAR FINANOE OORPORATION,(hereina~ter 
called SeQond party} I 

TO WITNESSTHATs 

~rst Party, in consideration o~ the agreement on the 
part o~ the Seoond Par~,as evidenovd by itsslgnature " 
hereto, to make an advanoe to First Party o~ $11,500,000 
on or before the 31st day'of Deoember 19l8·to be evidenced
br demand note o~ First Party, with interest,·at the rate of 
6~ per annum payable quarterly, secured by the deposit of 
.17,458,000f~oe value Of General and Re~ding Mortgage 
BondS, Series ·Z· o-t First partr, hereby agree~~ . 

( l). At any time upon request Of' .seoon ,PfU'ty,and' 
upon surrender to First Party of its demand notes held by 
SeoOnd Party, to issue its negotiable promiss~DY notes in 
an amount equal to the amount of its then indebtedness to 
Second Party, payable at a date not earlier than three years 
no~ lat~r than five ye~s from the date of the exeaution 
thereof. sa,1d·notesto be~ 1nte~est ate. rate not exceeding
8" per annum, said not~e, the dates of the interest pa.yments

J� thereof', the indenture seouring the notes, and the collateral 
to be deposited under said indenture to be gubjeot to the 
approval. in all partioulares, o~ Second Party. The purpose 
of the 1s~ance o~ said notes with fixed maturities being to 
enable S~oQnd PArty to market said notes to banking houses 
or to the general publio. 

Nothing herein stated however shall be held to 
qualify the right given to Seoond Party by the War Finanoe 
Oorporation Aot to demand additional oollateral seeurity 
~om Virst Party at any time. 

(2). That it will not, while indebted to Second Party,
issue any note qr notes secured by its Ge eral and Refunding 
Mortgage Bonds h7Potheeated on more favorable te1'"mS than said 
bondS are deposited as oolla.tera.l security for the p~yment 
of the advance herein provided for, and that should First 
Party be required to hypothecate such bonds on a. m re f'Elovor­
able basis, it will prior to the issuance of any such ad­
ditional note or notes, deposit a suffiCient amount of said 
bonds with Second Party so as to secure its ind8~tedness to 
SeCOnd Party on the same basis as it seaures guch additional 
notes. 

(3). That it will not deolare any dividends on any
class of its stock payable either in money or in sorip with­
out giVing to the Second Party thirty days written notioe 
thereo~ addreased to Second Party at its o~fioe in the 
District of Oolumbia. First Party represents that it is 
not paying dividends upon its stock of any olass, and now 
40es not contemplate doing so. 

It is understood that the advanoe herein agreed 
to be made by SeCOnd Party to First Party is in consider­
ation of the .agreements of the First Party oontained herein, 
a.nd those stated in the applioation her tofore ~iled by
First p~tr with Second Party for said advanoe. This 




