CONCORD AND MONTREAL.

CONCORD, N. H., May 24.—In relation to the
much-discussed question concerning alleged
negotiation for alease of the Concord and Mont-
real Rallway to the Boston and Maine, ex-Goyv.
Frederick 8myth of Manchester, President of
the former corporation, says:

““ I amm personally opposed to the leasing of
our road to the Eoston and Maine, and I do not
understand how we could gain anything by
such action. Our corporation continues in a

vory presHerous condition in every respect. 1
speall ome:ally when 1 say that wo are able to
pay our stocixholders as high dividends a8 in
any probability they would receive under a
lease to the Boston and Maine.

‘* T am a member of the special committes of
oar corporation which recentiy met a similar
committee from the Boston and Maine to dis-
cuss the subject of a sloser union batween the
two systeme. The meeting was a very pleasant
one, and I violate no secrecy in saying that no
detfinite propositions were presented or even
talked over, and, aithough the conference ad-
journed w:thout date, it is nnderstood that an-
other mestingc will be held.

1 willadmit that the Boston and Maine would
secure valuable udvantages if it could obtain
control of the Concord and Alontreal, but the
two systems are now getting along very amica-
bly, and 1 am in favor, as the saying is, of let-
ting well enough alone.”

CUTTING RATES TO CALIFORNIA.

CHICAGO, May 24.—The Tow between the
transcontinental roads on freight business to
California is getting quite serious for the inter-
ested roads, but is proving a good thing for
shippers end merchants. A short time ago the
Northern Pacific and Great Northern put in ef-

fect reduced rates to San Francisco via stealn-
ship lines from Jloriland and IYruget S8ound, to
meet the competition of the Southern Pacifio
irom New-York. 7This induced the Southern
FPacifio to make rTates via 1its sunset
rounte to FPortlund and Tacoma In connection
with sBteamship lines from tHan Francisco to
those points ilower than the direst rates by the
Great Northern and Neorthern ¥Paeific to Port- .
land, Taecoma, sanud PFPuget tound points. The -
latter 1in retaliallon now announce still lower
riles 10 those points as well as Ban ¥ranciseco.
The Canadian FPacific 1s nlso taking a hand in
the fight, und has reduced freight rates to lower
figures than were ever in etfect before.

NEW ROAD 1IN THE NORTHWEST.

5T. PacL, Minn., May 24.—Articles of incor-
poration were filed yesterday for the St. Paul,
Minneapolls and Lake £uperior Railroad Com-
pany. The capitalization 18 $4,000,000 and
the road is to run along the border line of Min-
nesota and Wisconsin. The road will be 136
miles in lexgth, twenty miles shorter than any

other line between 85t. Paul and Duluth. It ia
raimored that the Chiecago, Alilwaukee and St
Pauj Company is backing the enterprise. The
men who have started the projeect are together
worth $40,000,000, They are Donald Grant,
D. W. Grant, and K. D. Chaere of Faribaulr,
Samuel Grant ol Sioux Falls, Yrank }lI, Anson
of Minneapolls, and Williain Dawson and
Moses Clapp of 8t. Paul
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