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THE
SIXTIETH ANNUAL REPORT
OF THE DIRECTORS OF THE

CHICAGO, MILWAUKEE & ST PauL
RAILWAY COMPANY

TO THE STOCKHOLDERS
FOR THE FISCAL YEAR ENDED DECEMBER 31, 1924,

The Directors submit to the Stockholders the following report
of the operations of the Company for the year ended December
31, 1924,

INCOME ACCOUNT.
Ramwway OperaTiNG INCOME:

Railway operating revenues. . . $158,366,458 .43

Railway operating expenses.. . . 125,550,060.79

Net railway operating revenue. % 32,816,397 .64

Railway tax accruals. . .. .. .. $9,014,061.13

Uncollectible railway revenues. 127,830.06 § 9,141,891.19
Railwey operating income.. . .. ... .. ... $ 23,674,506.45
Equipment rents. . ..., .. ... $ 3,290,607.23
Joint facility rents. ... .. ... . . 1,411,793.03 4,702,400.26

Net railway operating income. . 3 18,972,106.19
Nox Operaring IncoME:

Rents received—Other. . . ... .8 699,994.43

Income from lease of road. . .. 463,816.94

Dividends on stocks. .. ... .. .. 8,721.50

Interest on bonds. . ... .. .. .. 56,032.00

Interest on other securities and

accounts....... . ... . ... . 198,454 .80

Miscellaneous income. . .. .. . .. 348,921.84 1,775,941.60

Net railway and non operating income. ... .. .. $ 20,748,047.79
Dzpucrions:

Interest on funded debt.... .. . § 20,447,613.97

Interest on unfunded debt. . .. 273,054 .54

Rents paid—Lease of road, .. .’ 1,053,166.11

Rents paid—Other. . .. ... . . 95,143.56

Miscellaneous. ... ... ... .. .. 747,675.55  22,616,653.73
NerDerrcrr................ .. $ 1.868,605.94
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3 CHICAGO, MILWAUKEE & ST. PA UL

GENERAL STATEMENT

Operalions for the vear ended Deeember 31, 1994 show g
deficit of $1,868,608, as compared with a surplus for the previous
rear of $207,686, and as compared with a deficit of $3,143,168 for
the year ended December 31, 1992.

During the year ended December 21, 1924, operating expenses
were materially reduced, showing a decrease of 20,449,167 as
compared with the previous year, but, the eccnomies in tperation
were not sufficient to offset the decrease in operating revenues of
$11,261,879 of which %2,407.721 was in passenger revenues.

The unfaverable business conditions in some of the tersitory
served, mentioned in last year’s report, the continued decrease
In passenger travel, and the impossibility of meeting water com-
petition through the Panama Canal, have had their effect in the
current year in decreasing revenue, as they did in the year ended
December 31, 1923.

Commencing January 1st, 1925, the Company exercised its
option under the terms of contract with the Northern Pacifie
Railway Company, whereby its freight trains are operated under
trackage rights over the Northern Pacific Railway Company
tracks between Twin Cities and Head of the Lakes. On arecount
of the growing importance of Daluth, considerable gain in coal,
wheat and other traffic is expected.  Under this contract the
company is allowed to handle business locally between St. Paul
and Duluth, which prior to January first it was obliged to inter-
change at the Twin Citics with other tratfic to and from Duluth
and other Northern Pacifie points in that vieinity.

it} ot .. . . i 1, .

RAILWAY COMPANY 4

AGDITIONS AND BETTERMENTS

EquipMENT:

Delivery was made la 1024 of 500 40-ton steel frame automobile
cars completing the order suthorized and placed in 1923. During
the eurrent vear purchase was authorized and delivery made of
25 40-ton steel frame automobile cars and four locoructive cranes
with elam shell buckets. One sanple stock car of 30-ton capacity,
one snow plow and one steel underframe flat car for work ditcher
were constructed by company forees, During the year 117 skels-
ton type logging flat cars were constructed from matarial salvaged
from box ears t2ken dowa, Equipment rebuilding accounted for
during 1924 included 49 steam locomotives, 33 box cars, 1 single
deck stock cax, 135G coal cars and 75 fiat cars to skelston type
logging flats.

Tracks:

Maein line track improvements have been made to the extent
of placing 35,830 gross tons of new 90-1b. and 100-1b. open hearth
rail, replacing lighter rail.

Construction of approximately 2.6 miles of industrial tracks to
serve the Ford Afotor Company at Iron Mountain, Michigan,
has been completed and a counsiderable amount of new trackage
constructed to serve mining interests in the Iron River, Michigan,
mining district.

Main line track which has been ahandoned and aceounted for
consists of 4.07 miles of city street railway at Bozeman, Montana.

WATER STATIONS:

Water treating plants were constructed and placed in operation
at Mannheim and Bensenville, Illinois, and Sanborn, Towa. Also,
a 207 foot well was driven at Bird Island, Minnesota.

StaTion AND OFricE Brinoings:

A new combination depot at Vermillion, Soutl Dakota, 28 x
156" with 227 x 26’ pavitlion of modern fire proof construction is
about 509 completed and a standard frame depot at Janousek,
South Dakota, 16’ x 24’ is about 9% completed.

Improvements to ihe parcel post building at l‘v‘Iilwagk‘ee,
Wisconsin, consisting of the construction of a second story addition
and installation of mail handling facilitics have been completed
during the vear.
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GRADE SEPARATION:

Grade revision at Clinton, Jowa, between the Mississippi River
and passenger depot involving the construction of a subwa,
at Becond Street as required by ordinance was completed. The
subway at Grand Avenue, Gurnee, Illinois, which has been under
construction for several years was also completed.

SeoOPS:

Improvements and additions were made during the year as
follows:

Tacoms, Wass.

A 64 ft. x 155 t. steel fabricating shop and a 60 ft. wheel shop
with modern machinery to facilitate handling of wheels and
fabrieation of underframes for freight cars are practically
completed.

Savanna, ILr.

Power plant changes for the Locomotive Department involving
the installation of 5-150 H. P. boilers, the construction of g
41 ft. x 63 ft. addition to the existing power house and incidental
work have been completed and placed in operation.
Improvements consisting of the replaceraent of the old boilers
with new boilers have also been made in the rail mill power
house,

Garewoon, ItL, sxp Miwwavker Suors, Wis.
¥ ¥ 2

Extensive improvements and alterations to the power plants
have been practically completed. These improvements will
add greatly to the capacity of these plants and permit increased
efficiency of operation.

MILwAUREE Snors, Wis.

Boiler washing plants have been installed in round houses
Nos. 1 and 2 for economical operation.

FureL StaTions:

A new mechanical coaling siation has been constructed at
Davis Junction, Illinois, to replace the one destroyed by fire, and
a fuel oil tark of 10,000 gallons capacity is in course of construetion
at Sioux City, Iowa.

RAILWAY COMPANY 6

YARDs:

The purchase of twelve acres of land at Coburg, Missouri, for
terminal purposes has been completed and the land for the so-
called Pigs Eye Yard at St. Paul, Minnesota, has been acquired.

BRIDGES:

Seven large timber Howe truss and trestle bridges have been
rebuilt on the line between Raymond and Maytown, Washington,
to provide for the safe operation of heavier power.

The old timber pontoon and trestle bridge over the Missour:
River at Chamberlain, South Dakota, has been replaced with
permanent work consisting of a 436 ft. steel swing span. The
completion of this work will eliminate the heavy maintenance
charges on the old structure and numerous delays to traffic occa-
sicned by floods during past years.

Ore Docks:

Electrieally driven fire pumps and facilities have been installed
at Escanaba, Michigan, replacing old steam driven facilities,
thereby reducing the maintenance cost and increasing efliciency
of operation.

Avromatic Train ConTrOL:

The installation of automatic train control between Hastings,
Minn., and Bridge Switch, Minn., ordercd by the Interstate
Commerce Commission has been authorized and the work is well
under way.
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_ Equrpment:

o Additional C. T. H. & 8. F, equipment acquired and existing £

C.T.H. & 8. E. equipment rebuilt, the cost of which wag
advanced -and accounted for by the C. M. & St. P. Ry. Co.

during the current year, was as follows:

Additional Equipment—l? coal cars assigned by C. M. & St. B.
Ry. Co. from equipment purchased in 1922 for replacemen §

‘under Girard Trust Company agreement, and one cahogse o

constructed by company forces.

-~ buils Equipme_nt——l steam locomotive and 277 ecoal CAFS ;

re uilt by company forces,

FurL Srarions:

Construction of the neﬁ 200-ton mechanical eoalin fon

; : ) lecha ng station. =i
lroyeate:dr at North Hooper, Hlinois, mentioned in last year’s report; .
was completed and placed in operation during the eurrent YeRr, i

Stor Facmirins:

An aerial monorail system has been installed in four stalls in

- the ’r'c'u’ndr house at West Clinton, Indians.

CHICAGO, TERRE HAUTE & SOUTHEASTERN RAILWAY. -

RAILWAY COMPA.NY 8

FEDERAL VALUATION

i The Interstate Commerce Commission has served on this
" Céompany the Preliminary Engineering Report on physical prop-
2y other than land, the Preliminary Land Report and the
- Preliminary Accounting Report, all of which reports are taken

T into consideration in fixing the tentative valuation.

The Railway Company has filed replies to all of these reports,
setting forth in detail our eriticisms and objections which will be

.- given consideration before the tentative valuation is served.

~ It is-expected that thé tentative wvalustion will- be served

during the. early part of the year 1926, that a formal hearing
based upon our protest to this tentative valuation will then be
held and that the final valuation will probably be served during
the latter part of the year 1926.

RESERVE FOR ACCRUED DEPRECIATION

At the close of the fiscal year, ending December 31, 1923 there
was at the eredit of reserve for acerued depreciation the sum of
$25,054,409.89.

A certain percentage of the total cost of equipment has been

eredited to this reserve for the estimated depreciation of locomo-

.- tives, passenger train cars, freight train cars and work equipment,

~ acerued during the year, which, together with other adj ustments, -
agpregates $3,741,775.00.

There has been charged to this reserve an amount of $666,598.02
representing the acerued depreciation, previously credited, on
locomotives and cars destroyed, sold or taken down during the
year, and other adjustments, which results in a net inerease in
this reserve of $3,075,176.98 for the year.

The balance of this reserve, December 31, 1924, as shown in the
balance sheet is $28,129,586.87, which represents the estimated
depreciation of rolling stock from June 30, 1907, to December 31,
1924. ,
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MILES OF TRACK, DECEMBER 31, 1924,
Owned solely by this Company:

Main track.. ... " " T 10,142.08

Second main track. ... 1 1,650.38

Third main track. .. .. 0 23.50

Fourth main track .~ 7 19.12

Connection tracks. ... . 45.62

Yard tracks, sidings and spur tracks.  3,345.27 14,625.97
Owned jointly with other Companies:

Main track.. ...~ . . T " 109.30

Second main track. .. . | 6.09

Third main track. ... . 2.30

Fourth main track .. /7 ' 2.25

Connection tracks.. ... | 4.68

Yard tracks, sidings and spur tracks. 209.68 334.30
Used by this Company under contracts.

Main track”. ... "7 3684.16

Second main track.. . .. | " 124 .63

Third main track. .. ... [ 5.20

Fourth main track, ... /T 4.54 528.53
Used by this Company under lease.

Main track.. ... 77 T 361.31

Second main track.. . 44 .41

Connection tracks .. . |1 6.33

Yard tracks, stdings and spur tracks. 218.66 630.71
Total miles of track. ... ... . 16,119.51
Average miles of main track in operation during the year:

Owned solely.... .~ 7 7" 7 e du 10,122.74 miles

Owned jointly. ... ... 01 0 109.30 «

Used under contracts and uynder lease. ... ... 75488 ¢
Total average miles operated. ... . .. . 10,986.92 <«

The lines of road of this Company owned solely and jointly
are located in the following States:

Wisconsin... .. ... e 1,781.84 mileg
Winois. ... e 417.62 ¢
Towa. .. ... LI 1,861.01 *
Minnesota. ... 0171 1,235.30 «
North Dakota. .. . [ /11T 37470 «
South Dakota. ... ... 0" 1T 1,795.89 «
ssouri. ... 140.25 «
tehigan. .. T 19922 «
ontana........... .. e 1,231.21 #
Idaho..... ... 000l 230.67 *
Washington. ... [/ 083.67

10
'G THE YEAR
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EQUIPMENT CIIANGES

The remainder of equipment ordered in 1923, consisfing of
500 40-ton steel frame automobile cars, was delivered during the
current vear. Deliveries were also made of 25 40-ton steel frame
automobile cars and 4 locomative cranes with clam shell buckets
ordered in 1924, One 30-ton stoeck car, one snow plow, onc steel
underframe flat car for work ditcher and 117 skeleton type logging
flats, using material recovered from hox cars taken down, were
constructed hy Company forces. One eompany service car, in
existence but not previously recorded, was taken into the secounts.

Equipment accounted for as rebuilt consists of 49 steam loca-
motives, 33 box cars, 1 stoek ear, 150 coal cars and 75 fAat cars
to skeleton type logging flats.

Conversions between classes involving a change in service
include 2 company service cars converted to revenue freight train
service, § compuny service ears converted to revenue passenger
service, 244 revenue freight train cars, 7 revenue passenger car
units and 2 locomotive tenders converted to company work
service.  Qther conversions hetween sub-classes not involving a
change in service were as follows: 9 coal cars converted to flat
cars, 112 box cars converted to logging flats, 1 single deck stock
car converted to double deck stock car, 17 automobile cars con-
verted to box cars and 1 baggage car converted to mail apartment
car,

A consolidated summary of company owned equipment retired
during the year on account of having been destroyed by wreck
or fire, sold, taken down, converted and rebuilt is given below.
A classified summary appears on page 10.

SUMMARY OF RETIREMENTS OF COMPANY
OWNED EQUIPMENT,

30 locomotives - steam 1 Express car
143 Refrigerator cars S Passenger coaches
679 Box cars (all classes) 1 Passenger and express car
89 Stock cars 1 Parlor car
317 Coal and hallast cars 1 Barge
7 Ore cars 1 Derrick car
140 Flat cars 3 Steam shovels
12 Caboose cars _ 250 Wrecking and other Com-

pany service cars.



© 12 CHICAGO, MILWAUKEE & ST. PAUL

INSURANCE FUND.

INSURANCE RESERVE ACCOUNT.

- INcomE:
_ Premium received: ,
For Insurance of railway properties. . ...._ ... $ 14759250
Lessreinsurance paid.............. ... ... ... 134,750.36
Net premium income.............. ... .. .. .. $ 12,842.14
Other Inicome: o :
Interest received on securities owned.......,.$ 127,588.24
GrossIncome......................... ... . $ 14043038 .
DisBURSEMENTS:
Firelosses—Net................ ... .. ... .. $ 140,430.38
ASSETS AND LIABILITIES.
ASBETS:
. -mded
Securities as shown below......... ... ... . $3,267,081.00
Lrasivrrins:
: Insurance Reserve. .. .. e $3,267,081.00 %

INVESTMENTS—SECURITIES.
The Insurance Reserve December 31, 1924, amounts to

$3,267,081.00, which is invested in seeurities at par, as shown in- )

the following statement:
Chicago, Milwaukee & St. Paul Ry. Co. Stock:

Preferred stock. . ......... . ... .. ... ... . . .. $  86,100.00 =
Commonstoek.............. . ... . .. . .. 5,300.00
Total C. M. & 8t..P. Ry. Co. Stock. ....... $ 9140000 -

Chicago, Milwaukee & St. Paul Ry. Co. Bonds:

Chicago, Milwaukee & Puget Sound Ry. Co. 47§ 1 ,000,000.00

Milwaukee & Northern R. R. Co. Rirst 41407, (
Milwaukee & Northern R. R, Co., Cons.,f%o%.. 33’388'88
General Mortgage 49,. ............. ... > 759,000.00
General & Refunding Mortgage Corivertible 59,.. 11,500.00
Twenty-five Year Gold 4%.............. . 0 83,000,
Canvertible Gold 414%,. .. ... .. T 19,200.
 Fourperecent Goldof 1925............... . . 1,244:981:

C. M. &8t. P. Ry. Co. Bonds. ... ... 3,175,681.00
Grand Total.,.............. ... .. ... .....8$3,967, 1.

RAILWAY COMPANY 13

CAPITAL STOCK.

At the close of the last fiscal year December 31, 1923, the
share capital of the Company amounted to $233,686,200.00 and
consisted of $117,411,300.00 of Comimon Stock and $116,274,900.00
of Preferred Stock, of which $429,100.00 Preferred Stock and

- $5,300.00 Common Stock are held by the Company.

Of the Preferred Stoek held by the Company, $343,000.00
is in the Treasury and $86,100.00 is in the Insurance Reserve
Fund.

All of the $5,300.00 of Common Stock held by the Company
is in the Insurance Reserve Fund.

No Capital Stock has been issued during the year ended De-
cember 31, 1924,

FUNDED DEBT AND NOTES.

At the close of the last fiscal year the Funded Debt of the
Company was $594,460,154.66. '

It has been decreased during this fiscal year by $1,232,000.00
Fargo & Southern Ry. Co. 6% Bonds, matured January 1Ist, 1924;
by $1,095,500.00 Equipment Gold Notes 69, matured Janaary
15th, 1924; by $365,500.00 Equipment Gold Notes 69 matuared
January 15th, 1925; by $539,000.00 Equipment Trust Certificates
5% Series “A” matured July 15th, 1924; by $128,000.00 Equip-
ment Trust Certificates 5%, Series “B” matured February 1st,
1924; and by $900,000.00 Equipment Trust Certificates 5189,
Series “C’" matured April 1st, 1924.

It has been increased during this fiscal year by $14,000,000.00
Ten year 69, First Mortgage Bonds Security Gold Loan of 1924.

The amount of Bonds, Notes and Equipment Trust Certifieates
at the close of this fiscal year is $604,200,154.66, of which
$160,217,358.24 are in the treasury of the Company, and
$443,982/796.42 have been issued and are outstanding,
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TREASURY BONDS.

At the elose of the year ending December
31st, 1923 there were in the Treasury, bonds to
the amount of

No change during the year:

Treasury Bonds Decemnber 3lst, 1924
Composed of the following:

General and Refunding Mortgage 6%, Bonds:

Certified for the acquisition of additional prop-
erty or additions and betterments and other
lawful corporate purposes

Held in Treasury-Unpledged..... .. ... ..
Fledged with United States Government,. . ..

Total General and Refunding Mortgage 6%
Bonds

General Mortgage 5%, Bonds:

Held in Treasury—Unpledged. . .. ... ..
Pledged with United States Government . . . .
Pledged under Ten year 6%, First Mortgage

Bonds Security Gold Loan of 1924

Total General Mortgage 5% Bonds.........

Four per cent Gold Serip of 1925
Held in Treasury—Unpledged

Grand Total Treasury Bonds

$160,217,358.24

$160,217,358.24

$ 44,388,200.00
72,829,000.00

$117,217,200.00

—_—

§ 5,000,000.00
18,000,000.00

20,000,000.00

$ 43,000,000.00

158.24

$160,217 358.24

- i . T SuUr
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CGeneral balance sheet, income, profit and loss and other ii:ble;
relating to corporate affairs and statements showing results o

operation are appended hereto.

By order of the Board of Directors.

April, 1925 H. E. BYRAM,
pri, .

President.
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GENERAL BALANCE SHEET AS OF DECEN
ASSET SIDE.

—

IBER 31, 1924.

BQ

INvEsTMENTS:
Road and equipiment
Sinking funds e
Depositsia lieu of racrtgaged property sold.
Miscelizneous physical property.... .. ..
Investinents in affiliated companies:

Stocks

Totalinvestments.........‘......‘,..

CuRrRENT Assmrs:
Cash.......... . .

¥Bpecial depesits. .. R
rLoang and bills reccivable. .. . .|
[raffic and car-service balanees. .. ... .. .
Due from agents and conductors . ...
Miscellaneous aceounts receivable
Material and suppliies. . . ..
Interest receivable uamatured
Rents receivahble. . .. ...
Other current assets

Dererrep Ascprs:
Working fund advances.. ... . ..
Securities in Insurance fund R
Other deferred nssets .

Uxapiusten Desyrs:

Inslurance premiums paid in advance. . .. .
Other unadjusted debits

/

e

e

$602,150,064.13

14,563 .51

19,500.00

4,240,504.84
% 4,333,670.20
724,000.00
700,%45.39

3

| 7,403,982.19

1,168.04

53,004 .55
481,342.18

00 (D 21 Q1 =T
S D S~

13,182,407 .78

515,515.75

——

$710,152,646.01

Grawp Torar,

44,931,342.60
$  50,123.08
3,267,081.00
241,542 43
3,558,746.53
$  17,777.66
3,573,018.56
3,590,796.62
$762,233 531.25

# Includes $13883,501 19, representin it1 1di
3,883,801, : g notes and securities of 5|
company, previously reported ag investments, now pledgedqur %srsx‘l::bl::lggirg

e I

D . dnrsdtal oo o o bt _ | s
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GENERAL BALANCE SHEET AS OF DECEMBER 31, 1924
LIABILITY SIDE.

CAPITAL STOCK: ‘
Common stock.. ... .
In hands of public . . .
In Insurance reserve. .. ..... .. .
Preferred Stoek........ ... .. .. ..
In handsof public............... .. ...
In Treasury of Company............ ..
In Insurance reserve. .. .. e
Premiums vealized on capital stock. . ..

Less Preferred Steck held by Company
unsold....... .. ..
Total Capital Steck

GOVERNMERTAL GRANTS:

Grants in aid of coustruetion. ... .

FunpeEr DEnr—UnnMatusro:

Mortgage Bonds:

In hands of public..... .. $453,107,115.42
In Treasury of Company.. 49,388 358.24
Pledged for loans. . ... ... 110,820,500.00

In Insurance reserve. .. .. 3,175.631.00
Equipment Obligations:
Hguipment gold notes. ... ...

Equipment Trusi, certificates. . ... ...
Miscellaneous Obliga tions:
United States Government Notes.. ... ..

_i5117,406,000.00
5,.10.00/%

.'3115,815,800.00

56,100.00

3516,300,154.65

343.000.00

3

11,635,000.00
21,015,000 .CC

55,000,000.00

Less bords held by Companv unsold. . .. ..
Total Funded Debt unmatured. . ... ...
Total Capital Stock and Funded Debt...

CURRENT L1ABILITIES:

Traffie and car-service halances. ., ... .. ...

Pavrolls and vouchers . . .

Miscellanesus accousts payat

# Interest matured unpaid

Iunded debt matured u

Unmatured interest aecruac

Unmatured rents acerued .

Other current liabilities. . ... ... ... ..
Total current liabilities. .. ........ .. ..

DepERRED LIARILITIES:

Other deferred liabilities. .. ... ... ... . ..

Totul deferred liabilities. . ... ..
Unapiustend CrEDITS:

Tax liability. ....... ... ..

Insarance fund reserve. ... ... ... ... ... .

Accrued depreciation—Equipment. . ... ...

Other unadpusted credits. .. ... ... ... ..
Total unadjusted credits. .. ... ..., ...

CORPORATE SURPLUS:
APPROPRIATED SURPLUS:

Additions te property through income and
SUIPIUS. .o

Funded debt retired through income and
surplus—DBellingham & Northern Ry. ...

Sinking fund reserve—Bell. & Nor. Ry. ...

Prorir ann Loss—Bavawor:

Surplus. ... o

8 157,402,904

604,200,154 .66
100,217.358.24

5 2,462,592.85
64

12,0600
3.0183.027 45
30167355

~J
(VLRSS Rt e )

D=t
[ 2 o N IDE)
XY =1]
=S
[ R e R
Sin i
~1 =1

0J D ~1~d

S 1,104,708.37

60,000.00
28, 063.57

Granp Toran, .. ... L

117,411,300.00

118,274,800.00
36,183.87

£223,722,383.587

343,060.00

233,379,383.87

37,814.00

443,082,706.42

(%677 300,064 59

27,144,469.84

40,837,703.10

1,282,772.91

15,411,098.84
$762,233,531.25

% Includes 83,561,275.73, payable January

1at, 1925.
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| MILWAUKEE & ST. PAUL

YEsr npED DEcEMBER

STATEMENT OF INCOME ACCOUNT.

31, 1924.

I. OpEratane IncoME.
Railway operating revemues. .. ... ... ...
Railway operating expenses...............
Net revenue from railway operations. . ..
Railway tax accruals. ... ... ... . .. ..

Uncollectible railway revenues... ........ .

Railway operating tneome. ... ... ... ..
II. Now~ orgramiNG INCOME.

Rent from locomotives.  ............. .. ..
Rent from passenger-train cars............
Rent from Hoating equipment.......... ..
Rent-from work equipment. ... ..........
Joint facility rent income......... ... . ...
Teome from lease of road
Miseellanecus rent incoine. . ..............
Misc. non' operating physieal property. ... .
Dividend income. ......... .0 . .. ... ..
Income from funded securities. . . ....... ..
Income from unfunded securities and ac-

eounts......... B e

$158,366,458.43
$ 32,816,397.64

$  9,014,061.13
127,830.06] 9,141 891.19

113,340.24
123,418.85
3,596.24]
26,346.61
478,333.70
463,816.94
458,475 84
241,518.59
8,721.50
56,032.09

198,454 80|

562.67
348,259.17

Grossincome. .. .. e
I11. DEpgcrions ¥rRoM Gross INcouz.
Hire of freight ¢ars—Debit balance. ... ...
Rent for locomotives. ........._..........

Rent for passenger-train ears. .. ........ .. .

Rent for work equipment. ... .. ... .. .
Joint facility rents. ... ......... ... ... ..
Rentfor leaged roads.............. . . .
Miscellaneousrents. . . .............. . ...
Miscellaneous tax aceruals............. ...
Separately operated properties—Loss. . ...
Interest on funded déebt, and notes. .. ... ..
Interest on imfunded debt........ ........
Miscellaneous income charges. ... ... ...
Total deductions from gross inéome. . .. .
. NetDefieit. .................... ... .
IV. Disrosrrion or Ner Incous.
Ineome applied to sinking and other re-
servefinds. . .......... ... .. ... .

Net deficit transferred to Profit and Loss..

2,525,986.04
$ 26,200,492.49

$ 3,379,467.55
57,522.12
116,007.53

- 9.320.77
1,890,126.73
1,053,166.11
95,143.56
130,463 88
54,648.22
20,447,613.97
273,054.54
421 73471

27,928,269.69
S 1,727,777.20

$  140,828.74

140,828.74
L4 1,868,605.94

125,550,060.79 - -

$ 23,674,506.45 - '
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0 CHICAGO, MILWAUKEE & ST. PAUL

CAPITAL STOCK, DECEMBER 31, 1024.

No changes during the year

Total Capital Stock December 31, 1924

$117,411,300.00
116,274,900.00.

FUNDED DEBT AND NOTES UNMATURED, DECEMBER 31, 1924,

Total Funded Debt, Unmaturcd December
31, 1923, ineluding all liens on purchased
roads............oL L

Decrease d- ° g the year: -
Fargo & Southern Ry. Co. 6% Bonds due

January Iat, 1924, paid. ... . i
Equipment Gold Netes 6% due January 15,
W24, paid............. ... ..
Equipment Gold Notes 6%, due J anuary 15,
1925, paid............ .. ... ... 0 ]
Ec;ﬂipme;zt Trust Ceriifieates 5%, Series
‘A" due July 15, 1924, paid. ... .. ... ..
Equipment Trust- Certificates 5% Series
‘B’ due February I, 1824, paid...... ...
E(}uipment Trust Certificates 5147 Series
‘C” due April 1, 1924, paid

$  1,232,000.00
1,095,500.00
365,500.00
£39,000.00
128,000.00

Increase during the year.. ............ ... ..

Ten year 6% First Mortgage Bond Seeurity
Goid Loan of 1924 issued and seld . . ..

900,000.00

594,460, 154.66

| 4,260,000.00
$500,200, 1545

Total Funded Débt and Netes Unmatured
December31, 1024 .. ..... ... . .. .. . ..

Of the total ameunt of bonds as stated above,
there remains in the Treasury

$233,686,200.00 - ;.

- Chieago Union Station Co.
- {In ‘'Deposits in lieu of mortgaged property

';.Milwauke,e Land Co.
8. Paul Coal Co

" Republie Coat Co
- Miscellaneous

Chieago, Milwaukee & Gary Ry. Co

= - -Minnespolis Eastern Ry. Co
< Chieago, Terre Haute

A
. Chicagoe, Peoria & St. Louis Ry. Co
- "Miscellaneous

21

RAILWAY COMPANY

SECURITIES OWNED.

Dzscrprion

Boox Varum

Affilinted

Not Affiliated

-~ OAPITAL STOCK:

i)s’.venport, Rock Island & Nor.West.Ry.Co.
- Indisna Harbhor Belt B. R. Co
*".White Sulphur Springs & Y. Park Ry. Co....

¢ago, Milwaukee & Gary Ry. Co. ..... ..
“eago, Terre Haute & So. East. Ry. Co. ..
" a8 City Terminal Ry. Co
8 Moines Union Ry. Co......... ... ..... .
7 eapolis Eastern Ry. Co
.. esota Transfer Ry. Co
. Paul Union Depot Co

sold’’, $7,000.00)

(In “Special Deposits™, $500,000.00). . .. ..

Miscellaneous

Bowxbps:

Des Moines Unien Ry. Co. ... ...........

So. Bast. Ry. Co...
rieultural Securities Corporation

Norzs:

Indisna Harbor Belt R.R. Co..............
Kansas City Terminal Ry. Co..... .
Seattle Terminal Co
Miscellaneous

$ 1,750,000,

3 1,169.04
3 27,000.00
387,000.00
110.000.00
200,000.00

60,000.00

1,000.00

2,004.

519,082.84
181,762.75

490,000.00

61,342.16

$ 5,778,515.00(3

b45,615.76
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: CHICAGO, MILWAUKEE & ST. PAUL RAILWAY COMPANY
FUNDED DEBT, NOTES AND CERTIFICATES UNMATURED, DECEMBER 31, 1924.

ToraL IN TREASURY INTEREST
Dare or |Funpep Dgsr AND In Hanps |—— |
DescrrrTion or Bonps anp Nores| MaTuriTy AND Insurance or PuBLic AccruepDUr-
Norrs REsERVE RATE| PAYABLE |ING THE YEagm
European Loan of 1910, ... ... June 1, 192513 11,831,515.42(. .~ . 11,831,515.4214 9, ITune & Dec.|$ 473,980.98
Four per cent Gold of 1925. June 1, 1925 36,345,139.24t  1,945,139.24 35,100,000.0014 %, June & Dec. 1,404,000.00
Chicago & Missouri River Div.. | July 1, 1926 3,083,000.00|...... .. . 3,083,000.0015 %, Jan. & July 154,150.00
U. 8. Government Note. .. ... . Mar. 1, 1927 25,000,000.00}. ... .. .. . . . ... 25,000,000.0016 9, IMar. & Sep.| 1,500,000.00
U. 8. Government Note. .. ... .. Mar. 1, 1930 20,000,000.00{.... ... ... . . 20,000,000.00 |6 P%Mar. & Sep. 1,200,000.00
U. 8. Government Note. . ... Mar. 1, 1930 10,000,000.00{. ... .. . .. . ... 10,000,000.0016 9 lan. & July 600,000.00
Convertible Gold.. ... .. .. June 1, 1932 50,000,000.00 19,200.00| 49,980,800.00141% [Tune & Dee. 2,249,136.00
Bell’lham & Nor. Ry. Co. 1stMtge.| Dec. 1, 1932 455,000.00( ..... . .. . ... 455,000.0055 9,iJune & Dee. 22,750.00
Ten year Ist Mortgage Bonds Se-
curity Gold Loan of 1924 ... Jan. 1, 1934 14,000,000.00(. ... ... .. . .. 14,000,000.00/6 9 |¥an. & July 730,333.33
Mil. & Nor. R. R. Co. 1st Mitge..| June 1, 1934 2,155,000.00 38,000.00|  2,117,000.00 43%}June & Dec. 95,265.00
Mil & Nor. R. R. Co. Consol. .. .| June 1, 1934 5,092,000.00 20,000.00 5,072,000.00 439, |June & Dec. 228,240.00
Twenty-five Year Gold. ... | July 1, 1934 33,369,000.00 83,000.00 33,286,000.00 4 TolJan. & July 1,331,440.00
Equipment Gold Notes. . .... .. .. *Jan. 15, 1935) 11,685,000.00]. .. ... . 11,685,000.0016 9% iJan. & July 701,100.00
Equipment Trust Certificates A *+July 15,1937 7,007,000.00{........ . . . 7,007,000.005 %, Jan. & July 350,350.00
Equipment Trust Certificates B. FFebh. 1, 1935 1,408,000.00f. ... .. .. .. .. .. 1,408,000.00{5 %,[Feb. & Aug. 70,400.00
Equipment Trust Certificates C. ®Apl. 1, 1938) 12,600,000.00 . 12,600,000.00 1539, {Apr. & Oect. 684,407.49
Chi., Mil. & Puget Sound Ry. Co.} Jan. 1, 1949} 27,175,000.00 1,000,000.00] 26,175,000.00 [ Tollan, & July 1,047,000.00
General Mortgage. ... .... .. .. May 1, 1989} 49,000,000.00 759,000.00] 48,241,000.00 4 Zoan. & Julyl 1,929,640.00
General Mortgage. .. .... .. . May 1, 1989 8,950,000.00|......... . . . . 8,950,000.00 349 1Jan. & July 313,250.00
General Mortgage........ ... ... May 1, 1989 42,697,000.00(. ... ... .. . .. 42,597,000.00 439, Jan. & Julyl 1,916,865.00
General Mortgage.. ... . .. .. May 1, 1989] 43,000,000.00 43,000,000.00{........ . . . 5 Toldan. & July(. ... .. ..
General and Refund. Mtge....... Jan. 1, 2014 43,089,000.00{....... . .. . 43,089,000.00 4197, Apr. & Oct. 1,939,005.00
General and Refund. Mtge. Conv.| Jan. 1, 2014 29,141,300.00 11,500.00{ 29,129,800.00|5 7 |Feb. & Aug.| 1,456,490.00
General and Refund. Mtge. ... ... Jan. 1, 2014] 117,217,200.00 117,217,200.00). ....... . . ... 6 %| Not fixed |..... ... .
Int on bonds mat. and retired... |, L. || TR0 R P 49,811.17
Total..... .~ . { ............. 35604,200,154.66]3163,393,039.24 $440,807,115.42{. . [ . .. ... $20,447,613.97
* One Gold Note, $1,095,500.00 matures each year, the last one January 15, 1935.
** One Certificate, A, $539,000.00 matures each year, the last one July 15, 1937.
O One Certificate, B, $128,000.00 matures each year, the last one February 1, 1935.
® One Certificate, C, $500,000.00 matures each year, the last one April 1, 1938.
. - N . -

N RAILWAY COMPANY.
ERRE HAUTE & SOUTH EASTER ) :
CHIF%AI\(T}IS)Eg DEBT AND NOTES UNMATURED, DECEMBER 31, 1924

INTEREST
DaTE oF In Hanps JusS—
DescRrIPTION OF Bonps AND NoTES MATURITY or PusLic ctnl Payanis | aoRUED DUt
714 2,500.00
d Belt Ry. Co., First Mortgage. . .................... July 1, 1938. .18  250,000.00/5 % Jan. & July!$ 12,
Bedford Be y. Co., First Mortgage........ . o
hern Indi Ry. Co., First Mortgage. . ................ Feb. 1, 1951.. 7,287,000.00/4 %, Feb. & Aug
t. ndiana Ry. ., First Mortgage. ... ..
o en; Refunding Mortgage. . ....... ..o, Dec. 1, 1960.. 7,236,000.0015 %!June & Dec 361,800.00
i efunding Mortgage.................... ... i i
o funding Mortgage. ............. ... Dec. 1, 1960. 1,020,000.00{5 %;{June & Dec. 29,750.00
i d Refunding Mortgage..................... ...
- Dec. 1, 1960.. 6,336,000.00(5 % {Mch. & Sep. 316,800.00
MOTEZAZE . . o vttt e e e
_ . ... Oct. 1, 1825, 167,400.0016 %\Apl. & Oct. - 10,044.00
Motes Payableroooovovo e | DO SERRE T i
dretired. .. ..o
S $ 22,206,40000). .. .[...... ... .. $ 1,029,907.00

e above bonds and notes.

1 i includes the interest on th

1 of the property paid by this Company inc
e rentalfor he fence CHICAGO, MILWAUKEE & GARY RAILWAY COMI;(%)IZY.
FUNDED DEBT UNMATURED, DECEMBER 31, 1924.

INTEREST
In Hawnps
DATE OF Toran IN TREABORY N S FUR——
DrscrirTION OF BonNps MATURITY Issus C.M.&ST.P.RY.| OF PUBLIC [RATE A Acoruep Dun-
. & Oct.j$ 150,000.00
First Mort. Forty Year Gold Bonds| Apl. 1, 1945($5,700,000.00{$ 2,700,000.00/®$ 3,000,000.00|5 7|Apl

(44

INVd IS & FAINVMTIN ‘'OOVIIHD

ANVIANOD AVMTIVI

® Interest on these bond guaranteed by this Company from January 1st, 1924

£C




24 CHICAGO, MILWAUKEE & ST. PAUL

CHARGES TO PROPERTY INVESTMENT—ROAD & EQUIPMENT

DuriNG TrE YEAR Expen DEecrMBeR 31, 1924.

Additional Equipment purchased, built, rein-
stated or converted:
4? Steam locomotives, rebuilt. . . . .8 1,333,418.63
525 Automobile €ATS, new 11 184’ 187v36
33 Box. ears, rehuilt, 71318,

5 Box cars, reinstated. . . : ......... ‘;:3;3‘27
117 Flat cars, constructed . e ...... 193’233.;3
75 Flat cars, rebuilt. .. .. 48 ’109-
123 Flat cars, converted . e, ..... 140’310732
L Flat car, reinstated. ... ,3 l
18tock car, new. . ... . 7 s
1 Stock ear, rebuilt. ... U
1 Stock ear, reinstated. .. ........... 112?48
150 Coal ears, rebwlt. . ... 7 268 665?’?
2 Coal cars, reinstated. . e 1!89;69
2 Refrigerator cars, reinstated. . .. . T
L Ore car, reinstated. . e ............. 61664
1 Mal apartment car, converted. . .. o 2 890‘67
8 Coaches, converted. ... . . 19,705.19
7 Company service CATS, new. . . ... .. . l 27’85;43
253 Company service cars, converted. ., . 150’57);;)3'3'
13 Cqmpany service cars, reinstated_ . . 3y285.5§
. ﬁglscellaneous Equipment;: N T
otor bus, new. .., . . . -
1 Ford roadster, new.. . .v .' .v .. ..... 1123;2.31

1 Ford touring car, converted,. ... . . . 247 .56
239,798 41

-

Gross A.dc.litions and Bett-erments—Equipment
Less original cost of equipment destroyed
1

sold, taken down or converted during year.

$ 3,733,180.34

2,133,441.07

Net Additions and Betterments

. - Equipme
carried forward duipment,

-_—

b iSRRI

L B 1 i il ot

1 s -

RAILWAY COMPANY 25

CHARGES TO PROPERTY INVESTMENT—ROAD & EQUIPMENT.

DURING THE YEar Expep DeceuBrr 31, 1924,
{Concluded.)

Net Additions aud Betterments—
Equipment, Brought forward............. $ 1,509,748.27
Additions and Betterments—Road:
Lund for transportation purposes.......... $
Grading. . ...
Elevated structures. ... ... ... ...
Bridges, trestles and culverts.............

099,760.69
181,809.30
14,714.95
477,870.20
79,561.37

B T TP Y
RailS. oot e 275,268 .81
Other track material. . ... ... ... ... 315,989.67
Ballast. ... 26,128.14
Track laying and surfacing. ........... ... 131,931.88
Right of way fences, ete.................. 8,320.46

236,728.21
260,846 .50
20,031.22
73,898.62
58,266.44
12,621.51
47,415.34
15,734.26
214,947.12
60,191.01
10,655.75
138,895.81
33,410.54

Crossings and Signs. .. .......... ... ..
Station and office buildings...............
Roadway and miscellaneous buildings. .. ..
Water and fuel stations...................
Shops and engine houses..................
Wharvesand docks. .. ... .o
Telegraph and telephone Lnes. . ..........
Signals and interlockers......... ... ..
Power stations, transmission systems, etc.
Paving and assessments. ........ ... ...
Roadway machines and tools.............
Shop machinery................ ...,
Miscellaneous.. . .. e

Ciross Additions & Betterments—Road .. § 2,704,665.78
Credit—Road property retired or con-

verted ... ... .. 1,214,900.47

Net Additions and Betterments—Road. .. $ 1,489,765.31

Net Additions and Betterments——Road &
% 3,089,513.58

Equipment. ... .......... oo . 3 0
Road and Equipment, December 31, 1923 . 689,060,550.55

Road and Equipment, December 31, 1924.. $692,150,064.13
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DETAILED STATEMEN ; -
EMENT OF RAILWAY OPERATING REVENUES EXPENSES AN
OR TIESE YEARS ENDED DECEMBER 31, 1923 AN’I;)1(§54 NBESAND INCOME,
e ATLWAY OPERATING REVENUES. ’ =
ANSPOT
Freight. . ORTATION. 10923 ;
PacaBlib. . R0 S 1924 INCREASE Drecrn
mssenger, T L $127,953,105 7431900706733 — A
Eixcoss baggage |1 2,175,892.17) 21768 170,67 [P 1,882,500.41
Sleeping car. " 1T 251,488.90|  Too1Rig47| T 2,407,721.50
Ij[a;llor and chair car, . 0TI 1,716,221 48| 153896090 20,669.45 | O
Ex})lwsq U s (160703 69,401.11). 0 T 1><}~§8§~§§ 5
Epress. 0 B 3,009,691.10/  3,000,944.07) 2-060.82 )
ther passenger train. | T 4,533,037 .43 97 mgs gl 8,747.03
Mille, Pssenger train. T e Coraorgs|  EDTSTOL UL smslogrer | B
Switehing, e Layina 42~9,;09.80 21,918.35. )
g ol S At T P FERDP 429)733.800 .. QR Do __CD
Pecla service train.. ... [T 3,349,041.40 3,106,393 34 10,348.28
Other freight traing |~ e 40,287 84 55405 48 15117 64 242,648.06 | &
Total—Transportation recene. ST 7,926.07 722607 S
Dining and buffet IvcrppNrap, T 2166,635,347 R218155,605.069.16| Lo | S
g o and bultet. oo - N e Bl N
Diation, tram and boay piivileges T B e e (R ¢ now |
............................... y 7.5 3 I dagatd
Storage-Freight. eI 1,542.80 8;}132858 """"""""""" 1,478.56 ~
Corage—Bageane |11 91,260.70 713488 363.60 | &
Demurr&geA . ....................................... ?1:102:7& 1/’3%38 AAAAAAAAAAA 19,911.82 t
Telegraph and telephone, T 841,554.89 620,917 45/ 3,728.83 @
Stock yards, .. PoONe 111,415.93 10939080 211,637.44
Power. .. 67,420.22 g;)ygg?go """"""""" 2,025.13 C}:};
yoent of buildings and other property. | 3,519.76 6,920 19 S400.g '
Miscellaneous. ... ... . L D¢ Yo 125,099.20 132%";1'? ?,4212(:)4? ,,,,,,,,,,,,,, N
Total e Toebdon ol s L 434,152.70]  35531%.05] PEBIB =
o, 325260179518 3178035 00— (88045 Y
Joint facility—Credig. . . . o T et SO0 T siresas | O
Joint facility—Debit. 11 s 68001758 55 41375l nrsszoo
Total—Joint facility revenue. ... —— L8955 2.960.08. .. N 405
Total—Railway operats eecrs S 466,072,408 582453.67)8  1ipmai o s
.................... $169,628,337.77 %158,366,458.43| .. o BN
1 || AR | AN ___ Sy | ettt . { e o ——A — o -—»«»—--w»«m,
RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CoNTINUED.
RAILWAY OPERATING EXPENSES.

MAINTENANCE OF WAY AND STRUCTURES. 1923 1924 * INCREASE DeCREASE
Superintendence........... .. ... $  1,439,942.09{% 1,470,991.15{% 31,049.06{. ... ........
Roadway maintenance. ............ ... ... ... ... ... ... ... ..... 2,034.479.76| 1,805,836.82.............. 228,642.94
Tunnels and subways.............. .. ... ... 5,655.48 9,600.40 3,944.92).......... ...
Bridges, trestles and culverts.............. .. ... ... .. ......... 1,181,401.51]  1,306,480.05 125,078.54|. .............
Elevated structures. ....... ... ... .. .. ... ... 2.48 328.92). .......... ... 321.49
Ties. ... 4,208,663.53 4,314,221.84 105,558 3. ... .. ... ?;
Rails.. ... 604,519.85 761,491.00 156971150 ... ... -
Other track material.. .. ... ... .. ... . .. . . . ... ... .. ... ... 795,649.10 1,097,596.26 301,947.16). .. ... ... B~
Ballast. . ... . 421,100.56 281,460.06).............. 139,640.50 g
Track laying and surfacing. . ... ... ... ... ... .. ... ... ..... 6,730,354.59]  5,728,586.94].............. 1,001,767 .65 N
Right of way fenees...... ... ... . . .. ... . ... .. .. . 210,844.56 201,001.425.......... ... 9,843.14 ~
Snow and sand fences and snowsheds. ........ ... ... ... ... ... 28,381.08 30,634.79 2,253 71 ...
Crossings and Signs .. ....................... .. 354,195.92 318,778.98. .. ........... 35,416.94 8

Station and office buildings. .......... ... ... ... L. 746,658.03 662,667.73].............. 84,090.30
Roadway buildings. ........ ... .. ... ... . . ... 62,937.65 65,583.45 2,645.801............ .. 3
Water stations........... ... ... 331,192.57 299,818.921.............. 31,373.65 ;S
Fuel stations. ......... ... . ... .. ... ... ... ... 137,923.04 132,530.75)........... ... 5,392.29
Shops and enginehouses. . ...... ... ... 685,682.17 715,001.60 20,319.43].............. =
Wharves and doelks ... ... ... ... 70,119.24 21,701.49]........ ... .. 48,417.75 =
Coal and ore wharves. . ............. .. ... .. ... ... ... .. ... 54,602.20 43,427.06....... .. .. ... 11,175.14
Telegraph and telephone lines. . ... ...... ... ... ... .. ........ 228,082.19 281,048.92 52,966.73). ... ... ...,
Signals and interlockers. ... ... ... . ... . ... ... ... ... ... 488,501.48 544,163.97 55,662.49|. ... ..........
Power plant buildings. . ............ ... ... ... ... 17,401.63 27,301.98 9,900.35)..............
Power sub-station buildings. . ... ...... ... . ... . ... .. ... 3,523.82 5,739.13 221531, ... ... ...
Power transmission systems. ............. .. .. .. 8,091.91 7,156.89(. ... ... .. . 935.02
Power distribution systems ~......... ... .. ... ... . ... ....... 70,768.71 77,407.87 6,639.16{..............
Power line poles and fixtures.......... P 36,821.02 36,999.32 178301 .. ... ...
~
-~




RAI
- LWAY OPERATING REVENUES, EXPENSES AND INCOME—ConTiNUED. ®
AINTENANCE OF W. -
AY AND Strucrures—Concluded. 1923 1924 INCREASE DECREASE
Miscellaneous struct -
avig s' ruc .u.r'e.s ........................................ E3 li,(?;ggég $ 3,557.39($ 1,20099.......... ...
Roadway machines. ... ... T . ‘e 34888 17,811.13
Small tools and supplies.. ... ... .. ... . e ;1541’918'15 141207571 ... 710.58 o
Removing snow, ice and sand.. ... .. o R 58?’(?;33? Molnazy. . 59,082.12 E
Assessments for public improvements. ... ... 5’917'6: 446,905.55). ... 56,718.12 o
Injuries to persons. .. ...... . . . 191 88 3,746.28 382843 ... ... D‘
Insurance.......... .. . .. . .l liiririirirrereecreeeses 230,871.00 253,799.191 ... L 27,071.81 Q
Stationery and printing. .. T §5,317.20 57,605.85 12,288.65)........ . o
1"O,I’cher OXPONSES. . ... ... ... ... ... .. .. ... i’géigg 29,2215_33 """"""" 5913.08 | .,
alntaining joint tracks, yards and other facilities—Dekit ag ne B0 RIS 3,383.03 | N
Maintaining joint tracks, yards and other f:glih%t;z:—gfé)ciitﬁ:: o 1,2%3322; 1’229’123'};2 198’629'53 """""""" ;
Total maintenance of way and strastures. o i 44;,4;/ . 51,203.99| ... 01 <
Somerimtond MATNTENANGE On B €8 e 3,063,613.08% 22 449,379.40{ .. .. .. S 61423368 | o
uperintendence. ........... ... ... ... ... .
Shop machinery. .. ... .. . [ TTTiiiiriiierreeeeeeees B 1,459,180.74% 1,468,988.771% 9,808.03). ... .. ... §
Power plant machinery. ... .. . T ?gé’832'64 572,835.28). ... 48,997.36 | 1y
Power sub-station apparatus. .. . ... ... e 21,321.1‘1 179,705.50). .. ........ ... 16,915.61 oy
Steam locomotives—Repairs. ... ... 0. . [T 13,934, 9008 o BBITI0.
Steam locomotives—Depreciation....... . .. ... ... 0 y813’6§005 R uuth o EEREERETS 1,133,903.63 | @
Steam locomotives—Retirements Tt 1 477.77 865,142.38 51,664.610. ... ... .. . . Uy
Other IOCOmOCiVes—Repairs, T 512,300.11 78,629.30 6,329.13)...... . ... .. ~
Other locomotives—Depreciation. ... SRR 22((;'3;1'4?; 261,693.00 50,751.82). ... .
Freight train cars—Repairs...... .. . .. T 11 551'1309“ 214’75})'98 """"""" 5,578.94 E
Freight train cars—Depreciation............. . . . 2180 0-33) 95an18220) .. o 2,016,954.04
Freight train cars—Retirements T 1,917,43100-01 2,316,791.20|  136,491.19)... ... . . S
Passenger train cars—Repairs. . ....... .. . 3’32853)2))'71 P ERRR 1,421,781.58 =
I;assenger (rain care Demeoation T ,279,9.70.32 3,g§g,ggg.§g 288,03213.33 ..............
1 Toeprediation L. ,970. ,032. 8el
assenger train cars—Retirements.......... .. . ... 6,280.29 8,514.51 2,23422) ...
o b e .~ et i bttt e e
RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—ConTiNUED.
. 7
MaINTENANCE oF EquipmenT—Concluded. 1923 1924 INCREABE DEecrpAsE
Motor equipment of cars—Repairs ................. ... . ... $ 21,268.38{% 21,247.42). /. ... ... . ... $ 20.96
Motor equipment of cars—Depreciation .................... ... 2,716.00] 2,436.01)............ .. 279.99
Floating equipment—Repairs............................ ... .. 20,830.14 40,639.33 19,809.19)..............
Floating equipment—Depreciation............................. 4,938.12 4,601.96{.............. 336.16
Floating equipment—Retirements.............................. 15,576.92 191.85), ............ 15,768.27
Work equipment—Repairs.................. ... .. ... ........ 485,844 .40 39713181 ... 88,712.59
Work equipment—Depreciation....................... il 64,406.38 58,019.350 ... .. ..., 6,387.03
Work equipment—Retirements .. .. ... ... . ... ... . 103,187.54 63,766.36) ............. 39,421.18 §
Miscellaneous equipment—Repairs.. ........... ... ... .. 3,017.48 2,7338L ... 283.67 —
Miscellaneous equipment—Retirements. .. ... .. ... oo 327.48 32748t ... .. t~
- Injuries to persons 260,351.18 240,774.05). ............. 19,577.13 =
IRSUrARCE . . 103,623.14 62,315.24| ............. 41,307.90 N
Stationery and printing.......... ... .. . 65,715.44 57,733.28\. .. ........... 7,982.16 -
Other eXPenses. .. ... .. . 25,163.11 20,121.406{ ....... ... .. 5,041.71 a
Maintaining joint equipment at terminals—Debit. .. ..... ....... 110,721.51 142,633.83 31,912.32(. . ......... ... 3
Maintaining joint equipment at terminals—Credit. .......... ... 97,062.83 24.160.69 12,902.14]. . ... .. .. . E
Total maintenance of equipment. ........................ $ 38,375,029.28i% 34,120,036.89|. .. .. $  4,254,992.39 ~
TrAFFIC. o~
Superintendence. ....... ... . $  557,275.901%  614,620.24(% 57,344.34;. ... . ... >
Outside agencies. . .................. i 1,212,241.42 1,183,239.46; .......... ... 29,001.96 -
Advertising. ... ... 402,775.46 348,772.06). ...... . ... ... 54,003.40
Traffic associations. ... ... ... .. ... ... . ... 82,945.09 83,930.91 08582 .............
Industrial and immigration bureaus. . ................. ... ... .. 25,412.11 29,865.60 445349 ... ...
Insurance. . ... .. . 688.14 6588.80 BOlL
Stationery and printing. ... ... ... ... 224,791.75 164,462.46). ... ... .. .. 60,329.29
Otherexpenses........ ... ... ... ... i 122500 ... . ...... . 122500 ... .. L
Total trafficexpenses.............. ... ..., $ 2,506,007.371% 2,425,579.83].............. b3 80,427 .84
(]
=




RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—~CoNTiNUED.
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TRANSPORTATION
: 1923 192
]S)uperintendence .......... s 1 t M__ Drcrasse
ispatohing trains. T ,269,387.22|% 1,265,984.62
Station employes |11 8 a0s a0l 7004589 I 25005 94
eighing, inspection and demurrage bureaus. T 803,230.40  8,606,382.70/. .|| %6847
Coal and ore Svharves, d .(%G'BI'n.lflir.age bureaus. ... ... .. . 215,004.30 222'40102 ~~~~~~ . 196,847.70
Station supplies and expenses I 94,041 .40 92565.26). 096741 .. L
Yardmasters and yard elerks. . ... e 517,439.45 507,188.57). .. 1T 10, ihys
Yard posiaond yard clorks. ... 1,418,050.34  '1,405,056.55( 1 10,250,883
Yard switch and signal tenders. ... | T 4,274,335.94]  4,047,692.74) 1T (S 998.79
Yard enginemen. ... ... .. T e 323,118.94 327,073.84 3,054.90 6,643.20
Yard motormen. . T 2,799,505.76 2,665,969.11;. SO AR YSURIEY
Fuel for yard locomotives. ... ... . Tt 26,879.99 23,452.79. 1 13?%’536'65
Yard switohing power mesduved. || e 2,349,067.80  2,003,334.17/. . T 255/75% 79
Yard Switching power purchased. ........................... 3’17444 3,956.23 tee 781\ 79 ,133.72
Watqr for yard IOComotives .................................. 17,197.01 18,669,27 1 472.26 ..............
Lubricants for yard locomotives. ... . 1T 171,530.67 171,707.12 17845 T
Othgr supplies for yard locomotives. . . . . ... . T 60,507.31 41,545.74) ... e EET 1.8. 9 .....
Enginehouse expenses—Yard....... .. .. ey 60,423.00 52,731.07)........ " 7.6 oloy
Yard supplies and expenses. .. || 111 1626.223.07 140135050 161871 63
Operat%ng joint yards and terminals—Debit. ... 67,865.72 61,420.80(......... " 6'444'93
Operating joint yards and terminals—Credit. . ... . " 1,984,954.031  1,766,784.18 181,850.15 L
Train enginemen. ... ... ..... . i 256,966.97 269,478.18]. S B ARSAESY
Train motormen. T 6,731,518.59|  6,343525.21/ . 1 312’511'21
Futel Tor bt oo 449,502.220 41306673 27’993‘38
Train povon proqumofVes. oo 10,848,879.11f  9,137,887.81|. ... . . 1 718,43549
Train power purchased. .. ... .. T 146,609.94 140,245.35). .. ! 6’991'30
Waterfor rdparchased. T 1,045,790.17  1,137,071.30] o1 281.13 /364,59
Lubricants for train locomotives ... ... .. T 665,007.11 617,804.61/. ... ... P 47, 112.50
Other supplies for train locomotives. ... ... . e 242,259.99 198,085.85,............ 44,22 e
Enginehouse expenses—Train. ... ... .. . e 2 ggg,gég& e RPN 32'12‘11.%
,993,395.69)  2,520,611.50)....... [ 472,784.19
L ——— DR | i A | . - -~ —_—— ——
RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CONTINUED.
TransrorTaTION—Concluded. 1923 1924 INCREASE DECREABE
Trainmen. ... ... $ 8,285,881.83|% 7,849,353.07|.............. $ 436,528.76
Train supplies and expenses. ............... ... .. 2,970,474.11) 2,632,255.67{.............. 338,218.44
Operating sleeping cars....... ... 583,776.83 597,813.19 14,036.36). . ............
Signals and interlocker operation........................... ... 457,338.25 500,020.95 42,682.700. . ... ...
Crossing protection. . ... ... ... . i 504,004.94 518,102.06 14097121, ... ...
Drawbridge operation. ... ... ... ... .. i 64,237.48 66,736.53 2499050 ... ...
Telegraph and telephone operation............................. 293,490.94 295,751.19 2,26025).......... ...
Operating floating equipment. ............ ... ... ... ..., 139,650.09 125,753.84|. . ............ 13,896.25
Statronery and printing. ... ... e 318,577 .67 287,228 77| .. ... ... 31,348.90
Other expenses. ... .. .. .. 125,251.20 103,784.25) .. ... ...... .. 21,466.95
Operating joint tracks and facilities—Debit. .. ........ ... .. .. 552,961.48 563,068.00 10,106.61........... ...
Operating joint tracks and facilities—Credit..... .. .. P 266,409.49 287,198.80|.......... .. .. 30,789.31
InSUrance. ... ... . 67,957.86 74,434.33 6,476.471. ... ... ...
Clearing wrecks. . ... ... 334,485.96 17774532 . ............ 156,740.64
Damage tO property . . ..o oo e 203,288.32 112,313.54(. . ........ ... 90,974.78
Damage to live stock onrightof way.......................... 69,033.89 81,506.47 124725880 ... .. ...
Loss and damage—Freight. .. ... ... . 1,511,818.53) 1,180,890.10(............. 330,928.43
Loss and damage—Baggage. . ... ... .. i 3,173.34 4,062.96 889.62]. .............
Injuries t0 PErSONS ... ...l e 800,661.92)  1,008,814.06 208,152.14). ...... . ... ..
Total transportation exXpenses. ............covvivennnon... $ 66,545 638.15/% 61,880,507.981. . ... . .. ... % 4,665,130.17
MISCELLANEOUS OPERATIONS.
Dining and buffet service. .. ........ . oo i i $  896,914.92]5 869,430.89|.............. 3 27,484.03
Stockyards ... 63,5893.16 56,095.261. . ......... ... 7,797.90
Producing power sold. .. ... ... 2,289.01 4,649.08 2,360.07]....... .. .. .
Total miscellaneous operations. ......................... $  963,097.09{%  930,175.23|..... ... .. . ... $ 32,921.86

ANVIINOD AVMIIVY

1€



o ——— e

RAILWAY OPERATIN G REVEN UES, EXPENSES AN D IN COME~—ConcLuprp. -
GENERAL. 1923

1924 INcREASE Drcrease

Sala.r}'es and expenses of general officers

..................... $  324,804.93]3 360,805.17(8 3591024 .

Salaries and JXpenses of clerks and attendants ||| 1 2,635,456.63 2,641,225 04 5,76841). .. .
General office supplies and expenses ... 11 130,929.84 142,856.60 11,926.76!. ..
raa BE8 359,170.25 383,520.58 24,350.33)... ... .
Insumnce ........ S 1,253.97 1,206.85. . .. . 48.12
Statxoqery and printing. ... T 154,387.83 148,300.27). 07 6,087.56
Valuation DSBS 80,500.66 61,508.40{. ... . " 18,992.26
Other A R E e Ty PRSPPSO 66,206.74 77,085.61 10,878.87). ... .
Geners! joint facilities—Debit. ... /111 80,089.93 97,212.38 17,122.45) . )
General joint facilities—Crediy, 11/ [1/7 6,193.7¢ 5.157.07 1,036.64). . .

Total general SXpenses ... $ 3,826,607.07% 3,908,562.82|$ 81,865.76). .. . .

Transportation for Investment—Credit
Total railway operating expenses

24 1923 1924 IncrEask Decrrase
Railway operating revenues

1 B s R P $169,628,337.77 $158,366,458.43 .............. $ 11,261,879.34
Railway Operating expenses. . ... [T 134,999,227 81 125,550,060.79|. ... 9,449,167.02
Net'railway operating revenve....... ... T $ 34,629,109.96/3 32,816,307 .64/ .. § 1,812712.32
Railway tax sceruals .

7 Horetar eyl ? 5 8,614,179.73 9,014,061.13 399,881.40. ...
Uncollectible railway revenues. ... [T 3,111.83 127,830.06 124,718.23
Railway operating income

..................................... $ 26,011,818.40|$ 23,674,506.45). .. .. 1% 2,337,311.95

- o Moioeai A AN | oL
A e T, f AN, Ao’ T, AN SSIAANTNIEON O.
T S —— oo g

UES AND EXPENSES.
ATEMENT OF RAILWAY OPERATING REVEII;I%
COMPARATIVE 5T For ’;HE YEARS ENDED DECEMBER 31, 1923 AND .o

EVENUES
RAILWAY OPERATING R - o
AMOUNT PER CENT AMOUNT PER CENT
20,070,603.33 75.82
.. 18127,953,105.74 75.%3 31"??58;178.67 R
i e S eken 17 14.52 13’766295'16 i
Passenger rovenie, |11 i mmn g
gilslseng:;nrs;‘;rtati})ﬁ TEVEDUE. .o 2,553,8%2{’; i e i
[ S UG P 4 ’ ] 1 582 3 100 . 00
Incidental eVENUE  .....oooovee s i i s
e e vovemues 69,628,337.77
Joint facility xevenue ... 150505,

Railway operating revenues  .............-.

RAILWAY OPERATING EXPEN%ES T Ty T

R TS

- . 4 UFBS. oo ! , R o o5 ) 53

Maintenance of way dgénsct.r.uﬁ ................................. 2,506,007 37 1.48 ﬁ%ggg’gm.gs 39.08

Trafho oxpences. .- R '930,175.23 2 a7
FRDAPOTTALLOn CXPENBES. |1\ oo o e et 963,097 .0¢ o 562.83 :

Transportation expenses. ... e 3,826,697.07 2.26 3,928,?23%7 Y

Miscellaneous Operations. ..........ooo e "980.854.29 16 164, 79,28
General expenses. ... ..o : 79.59 $125.550,060.79 .

Transportation for investment—Credit

134,999,227 81
Railway operating expenses...............

N
RECAPITULATIO 15000 $158,366,458.43 100.00

$160,628,337.77 00.99 195 550/060.79 7993

INZ T8 EIUES. . o ottt it 0997 81 2075
~ CrRUNG 1e ORUES. ... oooooee 134,999, 32,816,397.64 -
RRaBﬁ:ZS; ggerating EXPENBES. .. ... $ 34,629,100.96 20.41 $ 32,

i operating revenue . . iles of 10,086.92)..............
A izzr:zillvzzyin poperation during the year, including miles 11,010.74]. ... . ......... )
e

main track used under contracts and lease...... ...

43
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COMPARATIVE SUMMARY OF OPERATION
For TrE YEARS ENDED DecemBeR 31, 1923 AnD 1924.

_—

1923 1924

—_—

Passenger revenue per mile of road. . . .. e .. : .' : .. .' .A .' : ''''''''''''''''''' $ ljfjg;: ’ 012503 072.23
Miscellaneous revenuespermile of road....... 1]589‘30 IYZSLQB e
Railway operating revenues per mile of road...... m% 14’ 22 i
Railway operating expensespermile of road.............. . 10'260'6(} 11)4:1-09 : 163
Net railway operating revenue permile of road..... ... . . . rﬁ_ . i
Aversge mles i opersion during e yemn s e R T

main track used under contracts and

year, including miles of
lease

.................................. 11,010.74 10,986.92 23.82

L s - AR A it SRS . 0o -
i -

24 n ;
$ 34,829,109.96/3 32,816,397.64/3 1,812,712.32
-

/
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Decrease

RAILWAY OPERATINGIREVENUES, EXPENSES, TAXES AND INCOME
BY MONTHS FOR THE YEAR ENDED DECEMBER 31, 1924.
RAILWAY RAILWAY NET RAILWAY| RAILWAY UNCOLLECT- RAILWAY EQUIPMENT |NET RAILWAY
1924 OPERATING OPERATING OPERATING TAX IBLE RAILWAY| OPERATING |AND JOINT FA-| OPERATING
REVENUES EXPENSES REVENUE ACCURUALS | REVENUES INCOME CILITY RENTS INCOME

January 18 12,394,833.39/% 10,658,110.86|% 1,736,722.53|8%  750,000.00/$% 7,494,428 979,228.11%  351,715.01$%  627,513.10

February ...... 12,932,914.95 10,345,813.81} 2,587,101.14 750,000.00 63,913.46] 1,773,187.68 400,166.12) 1,373,021.56
March........ .. 13,117,750.52} 10,461,168.55 2,656,581.97 800,000.00 5,075.35:  1,851,506.62 384,555.23| 1,466,951.39 E
April ... ... 11,707.719.08  11,286,660.49 421,058.59 800,000.00) 3,855.80[* 382,797.21 309,059.50/*  691,856.71 ;
May............ 12,553,262.46] 11,178,968.63] 1,374,293.83) §00,000.00 4,156.33 570,137 .50) 205,103.55 365,033.95 E
June............ 12,158,494.55  9,917,973.66] 2,240,520.89, 800,000.00 4,686.51] 1,435,834.3S 261,278.65; 1.174,555.73 :
July......... 12,288,252.99)  9,666,586.69 2,621,566.30) 750,000.00 10,672.22[ 1,860,894.08 326,356.86f 1,534,537.22 §
August ..., 13,072,985.66| 10,326,344.45] 2,746,641.21 750,000.00) 4,500.31| 1,992,140.90 542,621.40{ 1,449,519.50 ;’
September.. .. .. 15,127,381.41) 10,824,800.49 4,302,580.92]  700,000.00 3,380.19; 3,599,200.73 574,259.71] 3,024,941.02 i

October ... .. 16,377,721.03] 11,125,830.20| 5,251,890.83 700,000.00 8,250.17| 4,543,640.66 622,354.01) 3,921,286.65

November. .. ... 13,673,523.55/ 10,091,816.60, 3,581,706.95 706,477.60 5,740.18  2,869,489.17 404,084.251 2,465,404.92

December 12,961,618.84]  9,665,886.36] 3,295,732.48 707,583.53 6,105.12] 2,582,043.83 320,845.97]  2,261,197.86

Total.. ... 18158 366,458.43/$125,550,060.79{$32,816,307.64/$ 9,014,061.13/$  127,830,06 $23,674,506.45(8 4,702,400.26{$18,972,106.19

* Deficit.

&




RAILWAY COMFPANY
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CHICAGO, MILWAUKEE & ST. PAUL

STATEMENT OF COMMODITIES TRANSPORTED :
DURING THE YEARS ENDED DrceMBER 31, 1923 anp 1924,

1923
- I

1924

1924
Convoprries.
PER PER
TONS CENT TONB CENT
PRODUCTS OF AGRICULTURE:
heat 1,861,382 | 3.6 2,112,747 | 4.5
1,684,984 3.3 1,198,712 2.5
4,092,347 | 2.1 | 1034881 2.2
567,015 1.1 615,889 1.3
911,803 1.8 877,154 1.9
544,200 1.1 520,321 1.1
211,820 4 190,332 4
46,408 1 36,157 .1
5,455 - 10,634 -
2,079 - 2,405 -
74,691 1 72,801 .2
398,503 .8 297,622 .6
131,620 3 101,520 2
107,696 .2 137,923 .3
63,067 1 72,334 1
515,967 1.0 518,328 1.1
8,220,127 16.9 7,799,760 16.5
Probuers o Antmavs:
H “sesand mules.. ... ..... 29,976 .1 26,199 1
8 eand calves. ... ... 825,323 1.6 844,833 1.8
Sheep and goats....... . .. ... 61,477 .1 65,912 1
R 924054 | 1.8 875770 | 1.8
- shmeats. ... ... . . . .. 295,586 .6 314,066 7
Other packing house produets 143,802 .3 141,325 .3
Poultey. ... 0 24772 - 31,969 1
¥ o, 42,859 1 49,390 N
tterand cheese. ... .. ... .. 76,933 .1 91,415 .2
ool..... .. ...l 6,912 - 6,665 -
H: ¢sand leather. ... . 95,313 .2 80,819 2
Other produets of animals. . . 79,072 .2 70,217 .1
, Total................... .. 2,806,979 5.1 2,607,580 5.5
Propwors or Mings: .
Anthracite coal. ... ... ... 612,141 | 1.2 424085 | 9
Bituminous coal;..... ... ... 9,568,886 | 18.7 8285293 [ 17.6
Qt)ke. FE 608,453 1.2 380,941 .8
Tronore. ... ... ... " 2,240,457 4.4 1,496,791 3.2
Other ores and concentrates. 601,190 1.2 636,720 1.4
Base bullion and matte. .. . 4,441 - 12,582 -
Clay, gravel, sand snd stone, 4,486,229 8.7 4,325,383 9.2
), depetrolewm. ..., . 278,636 .5 234,504 .5
Asphalt. ... . ... . e, 6,776 - 15,051 -
Bakbe., oo 134,655 3 147,510 -3
Other products. of mines. .- .. 653 .1 46,112 1
Total................ .. .. 18,602,517 | 36.3 | 16,004,972 | 34.0

CoMMODITIES. 1923
(Concluded.) PER PER
TONS CENT TONB CENT
- PrODUETS OF FORESTS:
" Logs, posts, poles and cord
wood..................... 7,309,939 14.2 6,759,127 14.3
8. ... 105,129 .2 76,869 .2
Pulpwood................... 256,289 5 298,958 .6
Lumber, timber, box shooks,
staves and headings....... 3,118,549 6.1 2,870,561 6.1
Other produets of forests. .. . 123,974 .3 128,742 .3
Total..................... 10,913,880 21.3 10,134,257 21.5
MANUFACTURES AND MiacEL-
LANEOUS:
Refined petroleum and its
products.................. 1,442,029 2.8 1,623,469 3.4
gegetable oils.l ........ PR 87,593 .2 107,683 2
ugar, s , glueose an
gxolasggsl{p“ g .............. 240,347 .5 245,747 .5
Boats and vessel supplies. . . 1,585 - 1,374 -
Iroy, pig and blcom......... 440,325 .8 . 423,313 .9
Rails and fugtenings. .. ... .. 80,178 .2 60,184 1
Bar and sheet iren, structural
iron and ironpipe. ........ 346,995 T 271,822 .6
Other metals, pig, bar and
sheet. .. ............ ... ... 432,328 .8 384,539 .8
Castings, machinery and boil-
€I8. ... ... 354,697 7 342,155 T
Cement. . ... .. 910234 | 1.7 783,039 | 1.7
Brick and artificial stone. . . . 686,158 1.3 608,961 1.3
Lime and plaster.......... .. 231,791 5 233,241 .5
‘Sewer pipe and drain tile. . .. 170,559 .3 156,120 .3
Agricultural implements and
vehieles other than auto-
mobtles................... 166,783 .3 151,201 .3
Automobiles and auto trucks. 233,863 .5 212,819 5
Household goods and second-
hand furmiture. .. .. ... .. 28,644 1 24,594 i
Furniture (mew)....... ... ‘. 85,572 .2 71,157 .2
Beverages. ................. 52,168 1 41744 .1
8.t 317,616 .6 238,796 5
Fertilizers (all kinds) .. ... .. 49,903 .1 57,911 .1
Paper, printed matter and )
books.................... 63,729 .1 52,720 .1
Chemieals and explosives. ... 83,764 .2 83,107 .2
Textiles.................... 2,635 - 1,985 -
Canned goods (all canned food
products)...... ... .. ... .. 300,496 6 345,765 7
Otber manufactures snd mis-
cellanecus............._ .. 2,338,722 4.5 2,247,821 4.8
Total........ e, 9,155,714 17.8 8,772,167 | 18.6
Total, earload traffe...... 49,499217 | 96.5 45,318,736 { 96.1
Commoprries NOT SPECIFIED . ,..| 1,815,083 3.5 1,825,011 3.9
Grand Total. ... ... . ... 51,314,300 | 100.0 47,143,747 | 100.0
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1
| TRANSPORTATION STATISTICS.
5 ¥or T8E YEARS ENDED DECEMBER 31, 1923 anp 1924.
i INDEX
! 1923 [ 1924 Paces
¢
; 5 ﬁi{es run by freight trains .. ... .. ... ... 20,659,773 17,920,604 President’sreport..... ... ... ... ... .. o, 1t014
LR iles run by passenger trains ... ... ....... 17,413,282 17,384,837 o —C. M. &St.P.Ry.................. 4, 5&6
HE Miles run.by mixed trains-freight proportion. Y983,162 1,080,189 T Addlt?ons and Betterments . Ry .
: Miles run by mixed lruins-passenger proport’n 313,885 293,223 N Additions and Betterments—C. T. H. & S. E.Ry.................
JTotal oo 39,370,102 36,678,653 S Capital stoek-Comment.............................. ... . ... 13
i g Miles run by special trains............ . . 11,059 23,788 o Capital stock—Changes..................... . ... ... 20
: [ Total miles run by revenue trains ....... . 39,381,161 36,702,441 apita s- . BES 36 & 37
i Miles run by loaded freight cars-freight trains 538,841,725 504,946,704 oo Commodities transported.................. ... ... ... .. .. ... .. ..
o Miles run by loaded freight ears-work trains. 1,505,758 1,237,695 i Comparative summary of operation... .......... ..., e 34
i i Miles run by empty freight cars-freight trains 291,038,835 261,934,800 . . 1
f [T Miles run by empty freight cars-work traing. 1,523,976 1,085,390 - Direetors.............
‘ Mil Totaib, ondid fraig PSR 832,010,204 769,214,589 : Equipment—Changes........... ... ... ... ... . ... .. . .. . ... 11
1les run by loaded freight cars-mixed trains. 4,055,598 4,856,213 i — d 1 d—C. M. &St. P.Ry.... ........... 10
P Miles run by empty freight ears-mixed trains. 2,313,326 2,712 487 Equ%pmeﬂt OVV‘UE and lease C.T.H. &S E }}; 10
il Total miles run by freight cars. ... ... . 839,279,218| 776,783,989 L Equipment—Owned and leased—C. T.H. &S B Ry.............
o Freight revenue.. ... ... . R $127,953,105.74/$120,070,603.33 B Executive Committee. .................................... ... ... 1
o ;‘ons oi revenue :rE}ngt carrleg ------------- 51,314,300 47,143,747 - Federal valuation............ ... . ... ... ... ... ... . ... . ... 8
/ : ons of revenue freight carried one mile. .. . . 11,922,243 644 11,004,765,149
Tons of company freight carried one mile. .| 2,040,331,046( 1,925,120 663 Funded debt—Comment.................... ... .. .. 13
Tons of all freight earried one mile. . .. ... . 13,962,571,690| 12,929 885 812 . Funded debt—Changes.......................... ........ .. ... ... 20
TcEnS,of re,\lrenue freight per freight and mixed : ‘ Funded debt—Detailed—C. M. & St. P.Ry...................... 22
rainmile............. ... L. 550.86 579.17 f iled— g
Tons of company freight per freight and : Funded debt—Detailed—C. T. H. & S. E. Ry .................... 23
mixed trainmile.... ... .. .. . . 94.27 101.32 - Funded debt—Detailed—C. M. & G. Ry............. ... ... .. ... 23
Total tons of freight per freight and mixed S General balance sheet.. ... ... .. ... ... ... .. ... ... . ... ... 16 & 17
trainmile....... .0 T 645.13 680.49 : - . 3
Average revenue per ton of revenue freight S General Statement............ ... ... ... ... ... ... ... ... ... ..
N A1:rer rm]:; ....... B o 1.073 cts. 1.091 cts. w0 Income account—Condensed. . ........... ... ... ... . . .. ... ... 2
¥f;fggft_‘fﬁﬁ'é;e_ ) %ﬁl_ Of each -tlo.n‘ f)f_re"fnm.: 239 34 233 .43 ’ Income aceount—Detailed............. .. . ... ... ... . ... 18
A;er_aghe amount received per ton of revenue ' P : Insurance Fund—Reserve.......................... ... ... ... 12
reight. ... $2.4935 $2.5469 ‘ . iti 2
Average revenue from freight per freight . i Insurance Fund—Securities................. ... ... .. .. .. .. ... 1
and mixed trainmile. ... .. .. $5.9120, $6.3192 g ‘ Milesof frack......... ... .. ... .. . 9
Tons of revenue freight per loaded car. . . . .. 21.960 21.586 S Officers.. . ... 1
[ Tons of company freight per loaded car. . . .. 3.759 3.776 : es and income— Detailed 26 to 32
sk Total tons of freight per loaded car. . ..., 25.719 25.362 Opera-t.mg revenues, expens ome—UDetaled............ ...
P Average number of loaded freight cars per - Operating revenues and expenses—Condensed. ... ............. ... . 33
train. ... T 25.00 26.83 T ti nues, expenses and income—By months. . ... ... ... 35
Average number of empty freight cars per . Oper.a ing revenues, exp i
train. . ..o T T 13.55 13.93 : Profitand loss. ... ... ... .
Average number of freight cars per train .. 38.64 40.76 5o Property investment—Detalled............. ... .................. 24 &25
i Passenger revenue,...... ... ... . . $ 24,175,802.17[8 21,768,170.67 cos Reserve for acerued depreciation. ........ ... ... ... .. .. . . .. . ... 8
Passengers carried ... . . T 13,559,618 11,950,161 . " 21
Passengers carried one mile..... ... .. . . .. 787,933,822 710,603,175 G Securities owned..... ... .. ... .. R
P&tsse_nger_i carried per passenger and mixed : Transportation statisties..... .. .. ... ... ... 38
FRIR I 44.45 40.20 T bonds....... e e e 14
Average revenue per passenger per mile . . 3.068 cts. 3.063 cts. reasury
Avera%e distance traveled by each passenger,
i —miles....... L 58.11 59.46
! Average amount received per passenger . .. $1.7829 $1.8216
| Average revenue from passengers per pas-
‘ senger and mixed train mile ... . $1.3638 $1.2314
: Operating expenses per reenue train mile. ... $3.4280, $3.4208
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EQUIPMENT OWNED AND LEASED DECEMBER 31, 1924, WITH CHANGES DURING THE YEAR 10

CHANGE DURING 1924
Number ADDED RETIRED
DESCRIPTION December 31st, 1523 Number
’ . Converted from Retired snd Converted to December 31st, 1924
New . Rebuilt - pther classes Reinstated Total Riﬁﬁdk rebuilt other classes Total
C.M.&St.P. |C.T.H.4S.E.|| CM.&SLP. [C.T.H&S.E.| €3 P, [C.T.H.85.E.] C.M.4St.P. {C.T.H.&S.E. CM.4&SLP. |C.T.H&SE.| C.M.&StP. |C.T.H.&8.E.|| C.M.&SLP. [C.T.H 4S.E| C.MA4SLP. [C.T. H&S.E.| C.M &SLP. C.THASE] C.M&sLP. {C.T.H.&S.E. C.M.&SL.P. {C.T.H.4S.E.
Locommns:s | burni
Standard gauge, coal burning. ... ... .. ... 1,912 4V I | N 49 D R D P U D H+
Standard gauge, oil burning. ... 195 | e W1 P RS ERRtIS: LTI 42 1 | I 49 1 4 L 54 1 1,907 70
Standard gauge, electric. ... ... ... ... 63 | o O O D | Y ] R IR LR CECRE L) CEREEEER EEEREETIR! IRERRRRTS 129
Narrow gauge, coal burning. ... |11} B el el 63 fooenn
Total locomotivesowned. . ... ... ... . .. . . . 2103 0 49 1 4 4 ,,,,,,,,,,,,,,,,,,,,,,,,, 53 1 | 49 1 4 54 1 2102 | 70
ReveENUE FrEIGHT EQUIPMEI&'T OwNED: )
Refrigerator cars, insulated. ....... ... .. . .. 141 2 PO N Y IR I IR I
Refrigerator 1ca@{s, 14«38ed ...................... T68 2 b T 2 | 51;1) """"""""""""" %% """""" lég """"" ég% 21
Box cars, includes 48 narrow gauge. ... .. .. 35,011 w0 |l O ol AN R 55 1l e e 22 108 L eer | T
Automobile cars.. ... ... .0 0L 2,497 |......... 525 oo 525 |00 418 3 B 1% """"" 632 8 3%’332 187
Furniture cars.. ......... ... ... ... .. ... M2 e of | T s | ,106 .........
Carriage ears.. ..................... ... Lo e Lo o T e
Package cars. .......... e R L e ! AR DOOOSSRRS! OORROnn! | I ARl ALLEEEEEEy EEEEEEEE] EEREEEREE (ERPPRRTE! NND NS ERPPRRRUNY | OO s 1
Stock cars, smgle deck, mc]udes R | e L I EE i | L e L O P F D | I S AR
TOW BAURE... ... 3,516 7 ) RS P L S PV PN I O
Stock cars double deck............. . ... ... 634 P P 213 R 73 """""" o et e 8& """"" B’égg 7
Coal & ballast cars, includes Harts & FL.&B . 15,826 | 5,228 || 17 150 27 2 L 152 204" 58 | 7 150 | 277 | 100 | i | 20a | s 661 | b ass
TECATS. . ... oo ORI ) O T ’ ’
Flat cars, includes 2 gun trucks, 14 water 1. T o 70 1,834 | ... . . . ..
cars and 19 narrow gauge................. 4,103 839 ur | 75| 123 | ... | S P 316 |......... 47 25 (G 18 2 140 27 4,279 812
Total carsowned .................... .. .. 64,509 | 6,285 643 17 259 277 1Z S I 12 . 1,065 | 294 752 45 259 277 a2 | 2 | 1,393 324 |l 64,171 | 6,255
Private Cars LEasep:
Mather stock cars. ....... ... .. 340 [......... 265 265 4
U R. T refrigerator cars ... 11111 1203 | 6Ll | 611 | e [l g [ o
Total private cars leased. .................. 1,633 |......... 876 |l 876 |......... 152 [ 152 | .. 2,357
Grand total owned and leased........... ... 66,142 | 6,285 1,519 17 259 277 41 | 12 | 1,931 294 904 45 259 277 382 2 | 1,545 324 || 66528 | 6255
Non-Revenve EquipMENT OWNED:
LOCOMmOUVES. ... 6 [l .
Caboose cars. ................... ..., 935 74 S | P L L L e e O L T | T e L Sl RERRRR ARLREREE IEEEEESAR) STRTE T BN B S
Officers & payears......................... 24 Sl 1 12 U Ot e RSt 12 ! 9%2 1
Derrick €¢ars . ............................. 56 L O O IR IEERRN! IDERRRRES IEEREY IR OREEREY IR | IR S R SRR INEREREOt IR R A 1o 55 3
Steamshovels....... ... . .. ... ... .. . .. 22 Lol 2 R N R R M, g3 | 19 1
Wrecking cars and other company service | | T 7T e b8 g 1
CATS... ... 4,046 143 T o 253 2 DE: I 273 2 240 L O S P 10 ... 250 1 4,069 144
Total non-revenue equipment owned ..... ... 5,089 219 7 ) N AR 253 2 13 L. 273 3.. 256 2 N S 10 ... 266 2 5,096 220
Total freight equipment owned.............. 69,598 | 6,504 650 18 259 277 394 2 25 | 1,328 207 || 1,008 47 259 277 392 2 | 1,659 326 || 69,267 | 6,475
Total freight equipment owned and leased...| 71,231 | 6504 1,526 18 259 277 394 2 25 ... 2,204 297 1,160 47 259 277 392 2 | 1811 326 || 71,624 | 6,475
PassENGER EQUuipMENT OWNED:
Coaches. ....................... .. ... . 631 S8 s
Passenger and express cars............... .. 109 8 N 8 ............................... S R ? """""""""""""" i ? """"" 631 58
Gas electricmotorcars. . ............ ... ... O el e e 108 8
Buffet observation cars. .. ........ ... .. . 13 RN RN (SRR ISEDSREENY R RASRRELEE! ARRRRRRRRY | (REEEEEEE CEPEPERTS RPRETERN (FRPEPURY IPRUPRIN ISR ISUUURRUTE ISR 1§ .........
Buffet lounging cars. ... 111111 A LT T e N O O O DO OO S OSOEDENt EOEOOON (BSUOEN HUDUOE ESOISS] ERIEE (ETELILET (FRPIERTES (PPPRPIPY (PPEPIPN IEOPROORY o [
Open top observation cars. .. ... . T O ANl HR SOt IOUOORN REATIE TERIEEE RETIEERN SRR TR RSO R0t0! UOURONY AR SREREE: FEEREETER! EPETRE IPPUPE FRUPPRURNE FRDRUSUP INRDUIN ISR 2 L
Dining cars. . ... ... LR L EE s LT OO ) ! OOt SO OOt R SOUOON! DESODIOTH ISOORITEN HDUDION IIOIOtett IEEIEETE EERTEPIE EPTEPTE EETIPIEN (RPN PEPOORS 56 |1
Parlorears.. ............... .. ... ... 2Ll L 1 ................. 1 ........... 90 |
Sleeping cars, standard .11 111111 200l e 200 |
Sleeping ears, tourist............ .. ... .., O R L O Ot Y OO SRR O Rt SRS ARt ELEEEELE] EECEEEEE) ERLERREE! [EPPEERTT! TPPRREN INPPRIIOS 36 |0
Mall apartment CATS. ... 198 3 | A DR SRR IR AR i ' | OREEERE I R R CE R SRR TR CRNRR g | 3 .
Expresscars. ............................. 350 2 ' R RSR0RERE: HORRRERN FEARRERRN? BRI PEEEEE 1 ................. 1 ........... 316 5
Postalesrs ... 111 AL |l e e T i
Total passenger train equipment owned. . . .. 1,596 L S | S IR IO I 9 | 9 | 3 8 |......... 11 1,594 71
GRAND TOTAL REVENUE FREIGHT, NON-REVENUE
AND PASSENGER EQUIPMENT OWNED. ....... ... 71,194 6,575 650 18 259 .77 403 2 25 foo.l 1,337 297 1,011 47 259 277 400 2 1,670 326 70,861 6,546
Owned and leased.................... ... .. . .. 72,827 6,575 1,526 18 259 277 403 2 25§ 2,213 297 1,163 47 259 277 400 2 1,822 326 73,218 6,546
Froaring EquipMENnT OWNED:
Tugboats .................. ... ... ... .. ... Lol 1
BaRges. 1 1ooe oI B UL e e e
Total floating equipment owned.. ... .. . .. ... O bl T 1 |........ 1 8
Grand Total, Equipment Owned. ... . .. . . 73,306 6,645 650 18 308 278 407 2 25 4. 1,390 298 1,013 47 308 278 404 2 1,725 327 72,971 6,616
Grand Total, Equipment Owned and Leased.| 74,939 | 6,645 1,526 18 308 278 407 2 25 ... 2,266 298 1,165 47 308 278 404 2 | 187 327 || 75,328 | 6,616
7 > ¥ b






