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RENEWAL AND IMPROVEMENT ACCOUNT.

The Renewal and Improvement Account was closed as of
July 1st, 1807. The expenditures since that date have been
transferred to the proper accounts of Additions and Better-
ments, Profit and Loss and Operating Expenses.

CAPITAL STOCK.
No Capital Stock has been issued during the year.

FUNDED DEBT.

At the close of the last fiscal year the funded debt of the
Company was $177,634,600. 1t has been decreased during this
fiscal year by #$3,175,500 of bonds retired and canceled, as
shown ou page 20 of this report, and it has been increased hy
$9,987,008 of General Mortgage Bonds, issued for bonds retired
und canceled, as stated above, and for additions and improve-
ments to property to December 31st, 1910, and by $50,000 of
twenty-five-year 4 per cent gold bonds, and $48,176,654.686
Furopean Loan of 1810, issued to provide funds to be advanced
to the Chicago, Milwaukee & Puget Scund Railway Company
{or the extension, construction and equipment of its lines.

The amount of bonds at the close of the vear is $232,572,654.66
ol which $39,712,000 are in the treasury of the Company, and
#1402, 860,654.66 are outstanding.

TREASURY BONDS.

At the close of thelastfiscal vear the amount of the Company's
himds in itg treasury and due from trustees was $29,725,000,

This has been increased during this fiscal year by $3,175,500
Goeneral Mortgage Bonds for underlying bonds paid and canceled,
ane $46,811,500 for additions and improvements to property to
}ecomber 3lst, 1910,

Bonds i the treasury June 30th, 1911, amount to $39,712,000
ap sliown on page 18 of this report.

These treasury bonds represent actual expenditures for
cxtenaions, improvements, additional property and underlving
Boaus paid el canceled,
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INSURANCE DEPARTMENT

INSURANCE RESERVE ACCOUNT.
INcoME:
Premium Received:
For Insurance of Railway

Properifes.................. £128,220 .46
For Insurance of Freight in :

transit and stored......... " _ 3,716.22

$131,936.68

Less—Reinsurance paid........ 19,084.14

Net Premium Income.......... T §112,852.54

Other income:
Interest and Dividends on
Securities Owned............ $77,148.00
Interest on Deposits. .......... 4,385.31

Total Other Income......... T 81,533.31

Gross Income to Reserve Account.. . $194,385.85

DISBURSEMENTS !
FireLosses. .. ............... $223,968.58
Expenses............o..... .0, 2,104..01

Total Disbursements..... . .. _225,072.59

Deficit for the Year............... $31,886.74
Insurance Reserve— July Ist,

B 3 1 $1,839,360.36

Insurance Reserve—June 30th,
1911, 0 e $1,807,673.62

ASSETS AND LIABILITIES
AssETS:
Funded:
Securities as per Statement on
page 12.. ., .. .. ...l 1,787,400.00
Cash deposited with Union
Trust Company............. 17,144.45
Total Funded Assets:........%51,804,544.45
Unfunded:
Interest accrued on Securities
Owned..................... 23,129.17

Total Assets. ... .......o. .. $1,827,678.02
LIABILITIES: S
Bills Payabie. ................. %20,600.00
Insurance Reserve Accoust. ..., 1,807,673.62

Total Liabilitles. .. .......... T $4 8976762
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INSURANCE DEPARTMENT.

INVESTMENTS—SECURITIES.

The Insurance Reserve Fund, June 30th, 1911, amounts to
$1,804,544.45, of which $1,787,400.00 is invested in securities at
par, as shown in the following statemcnt:

Chicago, Milwaukee & St. Paul Ry. Co. Bonds:

General Mortgage £9;. . ... ... ... oo $600,000.00
Twenty-five Year Gold 4%,.............. ... .. 83,000.00
LaCrosse & Davenport Division 5% ........... 4,000.00
Chicago & Pacific Western Division 5%........ __6,000.00
' $693,000.00
Chicago, Milwaukee & St. Paul Ry. Co. Preferred

SO .« ot e  eeeea 86,100.00

Chicago, Milwaukee & St. Paul Ry. Co, Common '
Stocle,, .. e e 5,300.00
Kansas City Belt Ry. Co. 69 Bonds............. 150,000.00
Dakota & Great Southern Ry. Co. 5% Bonds. .. .. 6,000.00
Chicago, Burlington & Quincy R. R. Co. 49, Bends  50,000.00
Baltimore & Ohio R.R. Co. 3% % Bonds . .. ... .. 50,000.00
Northern Pacific Ry. Co. 4% Bonds............. 100,000.00
Milwaukee & Northern R. R. Co. 6% Bonds...... 20,000.00
Milwaukee & Northern R. R. Co. 4249, Bonds....  38,000.00
Fargo & Southern Ry. Co. 69 Bonds. ........... 2,000.00
Atchison, Topeka & Santa Fe Ry. Co. 4%, Bonds.. 108,000.00
Union Pacific R. R. Co. 4% Bonds.. ............ 50,000.00

Chicago & Western Indiana R. R. Co. 4%, Bonds.. 125,000.00
Lake Shore & Michigan Southern Ry.Co. 45, Bond% 100,000.00

City of New York 4% Bond.................... 75,000.00
Pennsylvania R. R. Co. 4%, Bonds .......... ... 100,000.00
Tacoma Eastern R. R. Co.59 Bonds. ........... _37,000.00
TOtAL. + . v e e e e $1,787,400.00
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OPERATING REVENUES. -

The total Operating Revenues for the year were $64,975,-
005.00—an increase of $129,101.13 as compared with the
previous year.

The revenue from freight traffic was $44,776,454.17—68.91%,
of total revenue—a decrease of $132,682.37 or .295%,.

The pumber of tons of freight carried was 26,793,647—a
decrease of 3,905,268 tons, or 12.729,.

The following classes of commodities show a decrease compared
with the previous yvear: Products of Agriculture, 14,780 tons;
Products of Mines, 2,595,097 tons; Products of Forests, 229,553
tons; Manufactures, 1,086,092 tons; and Commodities’ not
specified, 60,674 tons.

There was an increase in Products of Animals of 80,928 tons,

The number of tons of all agricultural products carried
during the year was 5,739,385 tons—a decrease compared with
the previous year of 03% Agricultural products comgprised
21.429 of the total tonnage carried, as compared with 18, 74%
of the total tonnage of last year.

The number of tons of cominodities other than agricultural
products carried during the year was 21,054,262 tons—a
decrease compared with the previous vear of 3,800,488 tons,
or 15.609%—the per cent of the total heing 78.58%, against
81.269, last year.

The number of tons of revenue freight carried one mile was
5,323,634,716—a decrease of 3,373,172, or .069. - The
revenue per ton per mile was .8411 cent—a decrease of . 0020
cent, or .24%,. The average miles each ton of revenue freight
catricd was 198.68 miles—an Increase of 25.16 miles, or 14,509.

The number of tons ol revenue freight carried per loaded car
was 14.968, againgt 15.202 last year—a decrease of 1.54%,.
The number of tons of revenue freight per freight and mixed
train mile was 274.58, against 275.58 last year—a decrease of
369, The revenue from freight per freight and mixed train
milgz/wa.s $2.3005, as against $2.3233 last year—a decrease of
599%.

The revenue [rom passenger traffic during the year was
$14,077,757.31—21.679% of the total tevenue—-a decrease of
$708,987.12, compared with the previous year, or 4.809%.
The number of passengers carried was 16,795,212—a decrease
of 818,337 or 4.659,. The number of passengers carried one
mile was 758,091,400—a decrease of 28,825,146, or 3.66%;
the revenue per passenger per mile was 1.857 cents—a decrease
of 022 cent, or 1.179,; the average miles each passenger
was carried was 45.14 miles—an increase of .46 mile, or 1.03%
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OPERATING EXPENSES.

The operating expenses for the year were $47,053,718.61,
an increase of $2,262,721.60, as compared with the report of
the previous year. -

The expenses of Maintenance of Way and Structures were
$7,865,400.51; Maintenance of Equipment, $8,830,284.22;
Traffic Expenses, $1,264,272.20; Transportation Expenses,
$27,965,952.62, and General Expenses, $1,118,709.06.

"There was a decrease in Maintenance of Way and Structures
of $607,424.88, and in General Expenses of $4,900.62. There
was an increase in Maintenance of Equipment of $1,114,815.47,
Transportation Expenses of $1,618,669.99, and Traffic Expenses
of $141,561.64.

During the year 72 steel bridges, aggregating 8,181 feet in

length and 85 masonry bridges, aggregating 6,428 [eet in
‘length, were built—replacing 9,433 feet of wooden bridges,
4,811 feet of iron bridges and 365 {eet of embankment: and 662
wooden culverts were replaced with iron., About 2.2 miles of
pile bridges were filled with earth, 76 bridges having been com-
pletely filled and 88 reduced in length by filling.

For details of operation, reference is made to the statements
of the Comptroller appended hereto,
By order of the Board of Directors.

A. J. EARLING,
Aucust, 1911, President.

T the President:

Herewith are submitted the General Accounts
and Statements of Operation of the Company for
the fiscal year ending June 30th, 1911,

W. N. D. WinNE,
Compiroller.



STATEMENT OF INCOME ACCOUNT,

YEAR ENDING JUNE 30tH, 1911,

OPERATING INCOME;
Rail Operations:

O Deratin g R verUeS . .ttt e e e d
Operating Expenses . .....covvivieeninenonns Y e ieaae e |

Net Operating Revenue. ... ... ... i i e it ‘

Outside Operations:

Revenues, ... . e i $1,731,080.64
Expenses................. 000 AW TS e T T T Py ..l 1,636,321.29
Net Revenue.......... .. ... TGRSl rnmtod 1o s, (o o, e S nl oee }
Total Net Revenue. ... ... 08l S0 S s T T il . L L re iy S0 seiomt !
Taxes Accrued. ... ..o.vvui e T e s B e T s « o oh R R |
Operating Tneome. ... v .ooeuneene. fans il I i L, | s TSR e
OTHER INCOME: ;
Dividends on Stocks Owned. . ...ttt e e e | $5,065,115.400
Interest Accrued or Funded Debt OWHEG. . .. oottt i et e ettt .0 4,780,077 .86
Interest on Other Securities, Loans and Accounts, o 1,628,438.10
Rente—Credita.. . . . e e e 338,837.71
Miscellaneous [nCOmRe. .. oot iir ittt it e e 11642007
Total Other Income. . ....... ..._... e
Gross Corporate TRCOME . . .. .ot ittt e e i e !
DEDUCTIONS FROM GR0SS CORPORATE INCOME: |
Interest Accrned on Funded Debt. ..o oo i e e | $8,372,348.50
Hire of Equipment—Balance. ... ...ttt iir ittt e iiie et ee i eaaaaaas | 1,945,827.16
Rents—Debits, ... v i e el | 508,662 .56
TTnited States Government—EReIse TaX . ettt e et e e i et e necneans | 149.878.81
Total Deductions from Gross Corporate TRCOmME. . vv. cvr v it enit e e eeennnns
Net Corporate INCOIME. . ... ..t i e e e i

DisrosITioN oF NET CORPOGRATE INCOME:
Dividend:

$64,975,995.00
47,053,718.61

$17,922,276.39

195,668.35

$18,117,044.74

2,662,700.20
$15,455,244 .54

11,879.786.74

%37 336,031 .28

16,976,717.03

516,358,314 25

329 on $£115,931,900 Preferred Stock, declared Januvary 26ch, 1911...... . ... ...... ... $4.057.616.50

334 % on $115,946,000 Common Stock, declared January 26th, 1811, . ... ... ........... 4,058,110,40
B 2 P . 8,115,726, 50
BALANCE FOR YEAR Carkizp FORWARD To CREDIT OF PROFIT AND LOSS.. ... u.. .. 53,242 557.76

PROFIT AND LOSS ACCOUNT, JUNE 30tm, 1911,

DEBIT.

CREDIT.

Deductions [or Year:

Discount, Commission and Expenses Twenty-
five ygar Debenture Bonds of 1909 and
Fiftcen year Eurcpean Loan of 1910 .,

Proportion of Deficit in operation of Ind1ana
Harbor Belt R. R. Co. to January 1st, 1811
Dubucque Division and Wisconsin Valley
Division Sinking Funds...............

Depreciation of Equipment prior to July 1st.:
0

Discount on Kansas City Unton Depot Co.
Stock sobd.. ..o

kliscellaneous debits accroing prior to
July 3st, 1910, ... e
Dividend:
#3126 on $115,931,900 Preferred Stock
declared July 7th, 3910, ... .. ... ...
3159 on $115,946,000 Common Stock
declared July 7th, 19100 ... oL ehl il

Balance Credit, June 30th, 1213, carried to
General Balance Sheet......... ...l

$7,768,201.83
136,853 14
168 11250
53,653.16
10,000.00

47.957.13

4,057,616 50

4,0568,110.00

49,278,507.91
$65,569.011.67

§
|
1

| Balance June 30th, 1910, . .. ........ ... ...

Balance for vear brought forward from Income
B o 71 . | o

Additions for Year:

Balance of Renewal and Improvement
Account July 1st, 1907, .. ... ... ...

Par value of General Mortgage Bonds,
replacing bonds paid from Sinking Funds
previously charged to this accoumt.....

Interest on track material loaned.. .. ... ...

Real Estate sold—excess over cost. ..., ...

Miscellaneous credits accruing prior to
Juiy 1st, 1910, ..o

350,546,541 .28

8,538,151.36

185,000.00
7,130.27

3,200.00

A

46,401.01

$65,669,011.67

91
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GENERAL BALANCE SHEET STATEMENT.
ASSETS—JUNE 30Tx, 1911,

PROPERTY INVESTMENT:
Road and Equipment .........ovuio...
Reserve for Accrued Depreciation—Cr,

Securities:
Securities of Proprietary, Affiliated and
Controlled Companies—Unpledged:
Stocks.. ... .0 g BT
Funded Debt. . .....ooooivu el s,

Other Investments:

Advances to Proprietary, Affiliated
and Controfled Companies for Con-
struction, Equipment and Betterments

Miscellaneous Investiments:
Physical Property.............o..n
Securities—Unpledged. ... ... ...

. WORKING ASsETS:
Cash. .t e e e
Securities Iseued or Assumed-~Held
in Treasury:
Common Stack. ..vvovevenonnn.
Preferred Stock. ... .. e
Funded Debt.. .... .. voevvenn..
Loans and Bills Recelvable.. ... ... ...
Traffic and Car-Service RBalances. ... ..
Net Balances due {from Agents and
Conductors.  v.veveiniiinrns
Miscellaneous Accounts...............
Materials and Supplies. ......... ... ..
Other Working Assets......... ... ...

Accrynp INcoME NoT DUE:
Unmatured Interest.................

DurErRrED DEriT ITEMS:
Advanaces:
Working Funds.. ... oo o1
Other Advances. . ..., .ociiunonn,
Taxes Paid applicable to pericd sub-
sequent to June 30th, 1911 ........ ...
Cash and Securitics in Sinking Funds.
Cash and Securities in Insurance Fund.
Other Deferred Debit Ttems, ... ..., ...

$14,364,507.00

$38,862,080.21

341,428.02
41,757.05

$292,211,730.30
5 280,206,419.73

| 118,457,075.00 132,821,672.00

39,235,266.18

$13,579,693.71

343,000,600
39,712,000.00
473,216.54
257,217.28

994,176.78
1,685,344.06
4,981,953 .48

288,248.47,

40)2,260.00

$461,203,357.01

62,717 050.32

$36,476.75
11,721.11

443,904.33
477.214.49
1,804,544.45
960,687.72

3,734,548.85

$527,782,412.30

BT e poatiee

RAILWAY COMPANY
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GENERAL BALANCE SHELT STATEMENT.

LIABILITIES—]JUNE 30rm, 1911,
CarTal STOCK:
Common Stock.....oooniiiiii §116,548,200.00
Preferred Stock.,. .. ... oot _1_1%)0‘;{?_013 232,623,100.00
MORTGAGE, BONDLED AND SECURED DEBT!
Mortgage Bonds....... ... oot $ 156,346,000.00
Debenture Bonds.. ...l l __76,226,654.66) 232 572 654.66
WoREING LIABILITIES: $465,195,754.60
Traific and Car-Scrvice Balances. ... .. ... $853,937.15
Pay Rolls and Vouchers,............... 4,001,528.86
Miscellaneous ACCOUNtS. «v v vr s v renern. 98,764.02)
Matured Inferest and Dividends......... 41,452,560
Matun.d Mortgage, Bonded and Secured
DeEbt. . e 36,000.00
Other \\* orling Liahilities. .. ......ooo 0| 502,680.991 5534 372.52
Accruep LisBiLrtizs Nor DuE:
Unmatured Interest. . ... ... .. cevnn.. $3,110.289.5%
Taxes Acertted. . ..o i i i i e 23,185.41
French Government Tax~European Loan
of 1810, ... 1,308,308 .54 - 4.441,828.54
" DEFERRED CREDIT ITEMS!
Operating Reserves-Insurance Fund. . ... £1,807,673.62)
Gther Deferred Credit Ttems. .. ovn oo .. _ 432,065.56 2,229,739.18°
APPROFRIATED SURPLUS: .
Reserves from Income or Serplus:
Invested in Sinking Funds........... $477,214.49
Not Specifically Invested..... s : 623,000,060 1,102 214.49
ProriT AND Loss: - $478,803,604.30
Balaqce ............................ o 48,278,507.01
e
~ [ |
/"/ !
//./ : H
-~ i
- |
/'/ 1
,.,// |
~ g : !
i — H ~ |

T$527,782,412.30
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FUNDED DEBT, JUNE 30TH, 1911.
B Bosns, DATE . INTEREST AMOUNT
ESCRIPTION OF BOXDS. OF MATURITY. | pyry PAYABLE. Acc;:;::ﬁvggzmc OF BONDS
Teeminal Mortgage. .. ..., oot i July 1, 1914 | 5 9% | Jan. and July : % 237,400.00 | $ 4,748,000.00
LaCrasse & Davenport Division. . ................... July 1,1919 | & % ] jan. and July 125,000.00 2,500,000, 00
Dubuque L Y s S July 1,1920| 6 9% | Jan. and July 204,340.00 4,914 000 .00
Wizconsin Valley Division. . ...l July 1, 1920 | & 9 | Jan. and July | 112,680.00 1,878,000.00
-Cnimgo & Pacific Western Division. . ...ovveen e Jan, 1,1921| 5 % | Jan. and July 1,267,000.00 | 25,340,000.00
Wisconsin & Mionesota Divislon.. ... ... ... ... July 3, 1921 | 5 &, | Jan. and July 237,750.00 4,755,000.00
Chicago & Lake Super_ior Div:fis_iiqm ................... July 13,1921 & 97 | Jan, and July 68,000.00 1,360,000 .00
Chicago & Missouri River Division................... July 1,18267 5 %, | Jan. and July 154,150.00 35,083,000. 00
General Mortgage.... ... e May 1,31989 | 4 9 ¢ Jan. and July | 1,953,640.00 | 48,841,000.00
L.eneral Mortgage. . e May 1, 1886 319 | Jan. and July 813,250.00 8,950 00000
Milwaukee & Northern R, R, Co. 1st Mortgage .. . June 3, 1913 | 43% | June and Dec, 96,975.00 2,155,000 00
waukee & Northern K. R. Co. Consolidated.. ... .. June 1, 1813 | 6 9 | June and Dec, : 240,180.00 4 003 060.00
Da-,o-a & Great Southern Ry, Co... .o ialL, Jan. 1,1916;: 5 ¢ | Jan. and July 142 800,00 2 856 ,000, 00
rc-_rgo & Southern Ry. Co......oov oo Jar, 1,1924| 6 % | Jan. and July 75,060.00 1,250,0(}0.{){}
Lifzeen year European Loan of 1910....... .. .. ..... Jure 1, 1925 | 4 9 | June and Dec. 1,927,744 .61 48,176,654.686
wenty-five \%a.r Old. e }uly 1, %?}gg 4 gﬂ :}an. ang %u%}' 1,120,388 .89 1 28,050,000.00
Sewrbwestern Division.. ... ... o oo uly 1, 6 an. and July |... ..., 1.060.00
fnterest on bonds matured and canceled. . ... . oL oo e t.} ............... 55660.000. ... ... ...,

103,960,655, 56
20,712,000.50

e e T T

$232,572,654 .66
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DETAILED STATEMENT OF -OPERATING REVENUES, EXPENSES AND INCOME
For tEHE YEARS Enping Juwnp 30TH, 1810 awp 1911,

1910 1911 INCREASE DECREASE
Freight Revenue. ... ... ..o oo 44,004,136, 54 $ALTTO4DL 0T | $132,682.37
Passenger Revenue...................oou. .. 14,786.744 .43 ,077,787.30 ... oL T08,987.12 .
Other Fransportation Revenue, ..., ... ... .. 4,631,841 4% 5,516,821.84 $8E40R0.856 ...,
Nou-Transportation Revenue.. ... ... .., ... 519,171.42 | 604961 .68 ®5,700.26 ... .. _. ERTRREEE
Totat—0perating Revenues. . .. ..., e 9664,846,893.83“ $64,975,995 .00 120,101,138 |.......... creeees
OPERATING EXPENSES. o e
MAINTENANCE OF WAY AND STRUCTURES
Superintendence . . ... e $264.211 90 B250T64.74 | ..o $13,447 .16
Ballast_ . ... .. e 123,%10.73 W3W60.00 (.. .. ... . ... .. 23,650.73
s, e 1,572,310 .57 1039466 .87 . ... ... . ... ... 332,843.70
Raila. . 297,917 48 465 801,25 W7, 073.97 ...,
Ocher Track Matertal. . ... ... o i oL 380,434 36 353,623.98 |...... ... ... : 21,010.38
Roadway and Track. . .. . ... L 2.8406,659.90 2786,657.29 | ... L. 60,002 .61
Removal of Snow, Sand and Iee. . ... ... ... 597,805 .48 130223.40 | ... .. 467 ,672.06
Tuannels ..o e . 101.30 W20 Lo
Bridges, Trestles and Culverts. ................ 812,675.16 1,008,601 .15 19592803 | ... ... .. .. .....
Over and Under Grade Crossings. . ... ... ... 18,395.48 21,781.70 3866.31 ... L L.
Grade Crossings, Fences, Cattle Guards and Signs 184,359 24 199,214 .05 4864 81 .. ... L.,
Snow and Sand Fences and Snow Sheds. ... .. 25,438,158 16,889.85 | ... ..., 8,54%.30
Signals and Interlocking Plants, . ... ... . ... 128,536.62 130,461.96 692534 L.
Telegraph and Telephone Lines.. ... ..., ... .. 7,642.84 79,392 .00 BT40.16 ..o
Buildings, Fixtures and Grounds.. ............. i 667,486.17 725,505.54 5831937 |,
Docks and Wharves. .. ... ... o i, 55,176.24 40.040.95 ... ... e 15,135.4%
Roadway Tools and Supplies. ......... ... ... 207,580,492 1I3TH66.46 (... e ...l 69,914 46
Injories to Persons. ... ... . . 95,447 .21 106,066,038 1061882 ... .. ... ... .. ...
Stationery and Printing. . ... ... ... ... .. 12,800.87 999373 ... L. 2,907.14
Other Expenses. ... ... oo i 35.00 204.35 .35 e
Maintajning Joint Tracks, ete—Trr. ... ... 404.060.47 415,800 .72 1174525 Lo
Maintaining Joint Tracks, ete—Cr.. ... ... ... 103,147 .28 163,885,658 |....... . ........ | 60,138_36
Torat—Maintenance of Way and Structures| $8,472,825.30 $7.865400.81 | ... L ! $607,424 .88

OPERATING REVENUES, EXPENSES AND INCOME — CONTINUED.

MAINTENANCE OF EQuirMENT, 1910 1811 INCREASE ? DECREASE
Superintendence. ... ... ... P % 133,715.42 $135,828.72 210580 ...l
Sream Locomotives—Repairs. ... ... .. R 2,831,220 .62 3,2687,746.18 456,016.586 1.... ... . ... . ...
Sream Locomotives—Depreciation. ... ... ... ... 194 947 .67 213,066 17 RAGR.A0 & .. ... ... ...
Pascenger Train Cars—Repalrs. ...... .. ... .. 605,167 .40 670,615,858 63,448 39 ... ... .
Passenger Train Cars—Renewals,. . ... ... ..... 25,332 .87 464389 ... L L. £20,688.78
Passenger Train Cars—Depreciation.. ... ... ... 74,917 .45 82,267 .26 TR340.81 |.......... ...
Freight Train Cars—Repairs. .. ..... ........ i 2,908,857 .85 3,520,280.22 61762237 ..o L
Freight Train Cars—Renewals.. .. ... ... ..., i T1,417.88 101,719.72 303084 ...
Freight Train Cars—Depreciation.. .. ......... 434,200 .32 432,795,158 ..ol 1,406.17
Work Equipment—Repairs. . ................. 119,724 53 152,414 01 2682.48 1Ll
Work Equipment—TRenewals. . ... ............ 6,752, 58 QBH 48 ... H,817_10
Work Eguipment—UDepreciation. .............. 12,927 52 TRO27.82 Lo 1,899.70
Shop Machinery and Fools... ... ... e 195,271.99 1546894.66 ... ... .. L. 40,577 .43
Injuries vo Persons. . ... ... ... ... . 41,438 81 3420021 ... L 7,148 60
Stationery and Printing.. .. ... ... ... . ..... 14,060 .85 14,790.78 T20.83 | ...
Other Expenses. . .. ... i rrennrenennn 933.19 TEA0 L. 853,19
Maiataining Joint Equipment atr Terminals—Dr. 24,201,080 37,953.02 13,661.94 ..o
Maintaining Joint Equipment ar Tertninals—Cr. 407 .98 1¥81L.56 |0 .. ... 1,373.58

Torar—DMaintenance of Equinment......... $7,724,568,75 38,850,384 .22 F1114815.47 |t

TrRaFTIC EXPuNsE

Superinttendence. L. L. i $266,323 .65 2266,349 .06 A S S
Quiside Agencdes. ... ... ... .. .. ... .. ... tAL1,629 .38 625,425 .60 13,7906 .82 1. ... ...
AAVETESIIE. oo ov s 18666 69 202,548 54 153.881.85 ... e
Traflic Assoclations... . ... ... v 22,687 .46 SLHG6.28 i Lol $1,021.18
Industrial and Immigration Bureaus... ... ..... 20283 99 26,831.27 ... : 247272
Stationery and Priating. ... ... 142,147 . 50 1r8900.27 o 22,247 .23
Other Expenses. . ... . ittt 2,071.99 IL67LIS ... ol .- 400 .81

Torat—Traflic Expenses... ... 51,122.710, 56 51,264,272 20 $141561.64 ...,

I..
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OPERATING REVENUES, EXPENSES AND INCO\/IE CONTTINUED

TRANSPORTATION EXPENSES 1910 | 1911 IXCREASE
e SUPETINEENACIOS . L, e BANS, 402 87 $366,457 .77 1 527,064 9[)3
Dispatehing Trains...... ... ... .. i a.. 349,819 .40 353,010.08 “3"1‘90‘68
Station Emploves. .. ... ... o i 3,318,461 36 3,510,921 .23 192 459 87
Weighing and Car-Service Associations. .. ...... 80,551.69 85,793.08 5,241 .39
“Copland Ore Docks. .. ... ... oo, 46,874 .93 W,TO0.72 L .
== Station Supplics and Expenses 220 407 .5 222300.98 ... ... .. 709752
VYardmasters and their Clerks.. .. ............. 196,138 .19 219,589 .42 28451.28 | ... ...
Yard Conductors and Brakemen............. .. 1,647 558 .58 1,734,157 .57 BB,588.00 |
Yard Switch and Signal Teaders. .............. 114,634 .32 126,591 . 56 FLGST.A8 | ...l
« Yard Supplies and Expenses.. ... ... .. ... 16,416.47 13,831.18 "o sl 2,56585.31
Yard ERginemen. ... ........ooooeonii 920,948 77 982.468.38 | GUBIO 61 |oeeer
Enginehouse Expenses—Yard................ . 261,531.79 285,168.20 | 23.636.41 |l
Fucl for Yard Locomotives. ... ................ 850,794 77 858,033.76 T.243.99 ... oL,
Water for Yard Locomotives. ... ........vu... 44,666.30 46,532 41 1.966.11 | ...l .,
~- Lubricants for Yard Tocomotives. ............. 12,376.45 U AR ) e 2,672.50
Other Supplies for Yard Locomotives. ... . ... 18,462 .05 19,905, 62 1,443 87 ..o,
Operating Joint Yards and Terminals—Dr...... 511,145.72 | 575,641 .88 84,495.687 |......... ...,
= Qperating Joint Yards and Terminals—Cr. . ... 80.824.94 i i Aty 6 T K Gl I ST 32,053.23
Road Enginemen. . ......... ... ... ..., 3,080,593, 88 3,147,462 .26 866,868.3% ... ... ... ..
Laginehouse Expenrses—Road. .. ......... ... .. 1.047,328.76 1,160,283 60 112054.84 L. ... ...,
Fuel for Road Locomotives.. . ... ... ........ (4,308,798 _13 i 6,687,762 .84 BR3.054.21 4.l
Water for Road Locomotives. .. ........ ... ... 240,403.60 207,417 45 27013.8% L.
— Lubricants for Road Locomotives. . .. .......... ; 104,686.91 99,103.79 ... ... .. 5,583.12
Other Supplies for Road Locomotives. .. .. ...... 115,628.87 | 122,152 .15 G,523.28 (... .. ...l..L.
~Read Tralnmen.. .. ... ........ .. ... .. . 3.884,306.18 3.850.800.85 Lo oL, 24,415.33
~-Train Supplies and Expenses. ... .............. 514,727 .83 TE2,421.86 ... ... 32,806 .47
interlockers and Other Signals—Operation ., .. ... 120,839.02 130,034.39 1IG,005.87 |
Crossing Flagmen and Gatemen. .. ............ 192,061 . 90 205,002 25 12,940.35 4. .o,
*~ Drawbridge Opei”atiou ........................ 38,200 .20 29,611,000 . ... oLl 8,779.20
o Clearing Wreeks. . oL Lo L 115.777.42 85,134 10 | ..., 30,643.3
Telegraph and Telephone—Operation... ....... 42 594 77 46,285 . 60 3.8000.83 ... L,
Slationery and Printing................. ... . 170,530.56 172,368 33 LEIT.TT oo
— {ther Expenses, . ........ooiiv... ; 40,524.35 24766 81 ... ..., 15,757 .54
Loss and Damage—Freight. .. ........ o 833,317,321 ! 1,215,626 .88 382,8309.67 b ...l
Loss and Damage—Baggage.................. T,104.36 | 9,800.66 2606.30 ...

OPERATING REVENUES, EXPENSES AND INCOME —ConcLuDED

TranspORTATION ExrENsEs—Concluded 1910 1911 INCREASE DECREASE
Damage to Property . ... .. iooiviiinaoiiiiinan $155,476.68 #2314 407 .75 $50,021.07
Bamage to Stock on Right of Way ............. 31,044 28 47,964 .80 16,920.52
Injuries 10 Persons. .. ...veen e iiirirveeenannn, 792,076.47 308,007, 96 16,021.45
Operating Joint Tracks and Facilities—Dr...... 128,614,776 12420760 ... ..ccvvnenna.. 84,317.16
Operating Joint Tracks and Facilities—Cr..._. .. 80,489 .83 BYIT0 | .. 14,851.88
Torar.—Traneportation Expenses.. .. ....... 826,347,282 63 $27,965,952 .62 $1618669.99 |..........0in..
(GENERAL EXPENSES.
Salaries and Expenses of General Oifficers....... $218,606.61 $221 741 .89 $3,186.28 |...........o....
Salaries and Expenses of Clerks and Attendants . 348,383 .26 388,030.72 39,656.46 |.................
General Office Supplies and Expenses........... 50,871.29 54,120.74 3249.45 |, ciian...
Law Expenses..,...,, e e ¢ 216,612.64 20305900 | ... oL, %13,553.63
TSUTBIICE. L . oot vuvies s iaa e 85,200.29 105,947.16 20656.87 |....... ... ...
Stationery and Printing.... .. ... . o e 50,738.26 57,580.6[) P, 2,157 .66
Other Expenses.. ... ... ivurionnaisunnanns 125,294 .16 65847904 | ............... 59,646.22
(General Administration, Joint Tracks, Yards,
E T I 18,964 .28 22,572.00 3B07.72 |
General Administration, Joint Tracks, Yards,
et —Cr . o e e 770 5 S P 181,00 |.................
ToraL-—General Expenses. . . ccvavnrvannans $1,123,609.68 $1,118700.08 j...... ... ... ..... $4,000.62
Torar—Operating Expenses....ovveveean.n $44,790,997 .01 $47,053,718.61 $2,262,721.60 |.................
Net Operating Revenue. ........ocenieeiuiiiai., $20,055,896.86 FI7022276.80 | . ..v.iiiiinnnnn. %$2,133,620.47
OvutsioeE OPERATIONS
Total Revenues. ... ...covvrinae i nrenn.. $1,658,886.81 $1,731,989.64 $73,102.83 ;.. ...,
Total Expenses. . .......coiiiiiiinaaannans 1,451,266 .54 1,536,321.2% 8505475 ... ... 0.0,
Net Revenue, . .....c.ooouiiivniiinnnncinen, $207,620.27 $105668.85 I....... .. .c...... $131,951.92
Total Net Reveniue.. . .........ciiiiiinaennans 320,263,517.13 $18,137,044.74 | .. $2,145,572.30
e T A et $2,529,873.08 2,662,700.20 $133,327.12 |..... SUPPPTP
Operating Income............ccoiiiiniinnn 217,734,144 .05 $15,455,244.54 |................. $2,278,599 .51

124

INVd IS & FAFAVMTIIN ‘0ODVIIHD

ANVINOD AVMTIIVH

6%



COMPARATIVE STATEMEN‘I‘ OF OPERATING REVENUES AND EXPENSES

FoRr TEE YEARS ENDING JuNe 30TH, 1910 anp 1011,

OPERATING REVENUES.

TAVd IS & FAAAVMIIN ‘O9VIIHD

1910 1011

AMOUNT PER CENT AMOUNT PER CERT

Frelght Revenue. c..ovvvvrvernnnennnerrnnirnniasernines $44.909,136. 54 69.26 | $44,776,454,17 68.91

Passenger Revenue. ... .. i iiiiiiiriinniiinianinnnns 14,786,744 .43 22.80 14,077,757 .31 21.67

Other Transportation Revenue..........oovvvvmiinnan. 4,631,841 .48 7.14 6,516,821 .84 5.49

Non-Transportation Revenue, .......oouiuiiiunviriivnnn, _ 519,171.42 { ] 6(}4.961.68 .93

Operating Revenues. ...\, oo.eeiaiiiiniaanaanans, $64,846,803 .87 100.00 i $64,975,995.00 100.00

OGPERATING EXPENSES,

Mainterance of Way and Structures. ........ovvviiniiienn $8,472,825.39 13.07 $7,865,400.51 i2.11

Maintenance of Equipment. ........covuiunininiiiiiaa, 7,724,568 .75 11.01 8,839,384 .22 13.60

Traffic EXpemaes. . ooy er et vrr e irrercrescracanaecnareanns 1,122,710, 56 1.73 1,264,272.20 1.95

Transportation Expenses.. . ... ooiesiianiiainnaareiein. 20,347,282 63 40.63 27,965,952.62 43 .04

General EXpenses. .. . oiiiviivriinninarinneraairinnns 1,123,609.68 1.73 1,118,709.06 1.72

Operating EXDENSeS. ... vv oot iueiernannrarnsrrnnes $44,790,997.01 69.07 | $47.053,718.61 72.42

RECAPITULATION.

Operating Revenuzes. .......cvviiiiierrinrrinerranivienis $64,846,803.87 100.00 $64,075,905.00 100.00

Operating Expenses............ e 44,700,097.01 - 69.07 "47,053,718.61 72.42

Net Gperating Revente. . ..o vvvivnrranerriaes cunnn $20,055,296. 26 30.93 $17,922,276.50 27 5%

" Average miles in operation during the year, including miles
of main track used under contracts... ..o iiiveiian] % 0 0 T TH1L.E6 |...........
COMPARATIVE SUMMARY OF OPERATION
For THE YEARs ENDING JUNE 3071E, 1910 AnD 1911,
1910 1911 INCREASE DECREASE

Operating Revenues............cevivinnnnn. $64,846,59% .87 $64,975,095.00 $120,101.38 |.....iiivinnnn,
Operating Expenses. ., ....0vvviiinneenennnnn. 44,790,997.01 47,053,718 .61 2,262,721.60 |... .. ... . ...,

Net Operating Revenue, .o ove oo cnnnnn vnns $20,055,896, 36 $17,922,276.39 |......... U §2,133,620.47

Freight Revenue permilfe. .................... $5,078.67 $5901.00 | ..iiiiii i 317.66
Passenger and Miscellaneous Revenues per mile 2,654.28 2,689.12 $34.84 ...l
Operating Revense permile................... $8,632.05 $8,650.13 S17.18 |..oiiiia,
Operating Expenses per mile........... R 5,962.94 6,264.17 801.23 |, ...l

Net Operating Revenue permile............... $2,670.01 $2385.96 |.......eiiiui.... $284.05

Average miles in operation during the year,
including miles of main track used under

CODLFACES. . 4 v v st iavnionnanannrerssy e 7,511_56 THILED | i

9z
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CHICAGO, MILWAUKEE & ST.PAUL

REVENUE, EXPENSES AND TAXES-— MONTHLY.
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RAILWAY COMPANY 29

EXPENDITURES CHARGED TO CAPITAL ACCOUNTS

DurING THE YRAR ENDING JUNE 30TH, 1011,

Additional Equipment Purchased and Bailt during vear:

45 Locomotives. .. ooiieny e niiaaiins $642,566.89
62 Passenger Coaches. ., ... .coouveuinnn, 878,508.17
16 Baggage Cars. .. o.vvnrrinnrann..s 171,127 .57
6 Baggage and Mail Cary. .. ...... e 61,154, 42
42 Sieeping Cars................ eeeees 101393176
4 Parlor %ars ........................ 71,469.47
SDining Cars. .. ....oiiiiiireirnn.n 181,028.79
3 Buffet-Observation Cars,............ 72,673.52
1 Cinder Damp Car.................. 3,326.00
3 Water-Tank Cars............covn0ns 2,831.80
110 Caboose Cars......oviiiivanunns- 107,537 .86
1 PileDriver. . .....ccovvineenenn. s 7,159.57
1 Derrick Car.ovv v e iiieiieenns s 1,84%.17
Miscellaneons Work Equipment and
Improvementsto Locomotives and Cars 192,498 .04

$3,407,645.03
Less original cost of equipment de-

stroyed, sold or taken down during
The YeAT + o e e 322,863 .56 $3,084,781.48
Construction of Second Main Track. . ... .. 1,726,037.08

Construction of Third and Fourth Main

Track. .. ... e 98.957.73
Duluth, St. Cloud, Glencoe and Mankato
Ry.Ca.Stock. oo ovviivnner i, $32.000.00
White River Valley Ry. Co. Stock........ 500,000, 00
Wisconsin Western Railroad Stock,. ... ... 604,626.00
Central Railroad Co. of Minnesota Bond. . 2,675.00 1,138,201.00
Right of Way and Station Grounds. .. .... $33,715.42
Widening Cutsand Fills ... ......... e A1,526.59
Protection of Banks and Drainage........ 68,497.77
Grade Reductions. .........v0vvvene . 201,743.63
Bridges, Tyestles and Culverts. . ......... 1,073,392, 51
Increased Weight of Rails and Fastenings.  1,128,559.13
Additienal Ties........cvvveveriienn., §9,461.36
Improved Frogs and Switches,,.......... 69.46
Ballast....... ... ... . i 515,168.91
Sidings and Spur Tracks................. 1,154,280, 50
Fencing. . ... e iiienneinneanns §52,713.77
Improvement of Crossings............... 13,287.23
Elimination of Grade Crossings........... 1,067,428 .86
Interlocking Apparatus.................. 25,640, 56
Block and Other Signal Apparatus.,...... 51,407.64
Telegraph and Telephone Lines. . ........ 17,679.60
Station %uildings, Platiorms, Sidewalks, etc. 187,060.49
Roundhouses, Fuet and Water Stations, ete. 488 836.00
Miscellaneous. .. .o.evn i aans 26,379,647  6,341,609.19
$12,390,677.3%
Credit—Property sold. ete................. 19,619.81
$12,371,057.55%
Road and Equipment, June 30th, 1910..._.. $280,828,179.04

Less Advances to other Companies... . ......
Road and Equipment, June 30th, 1911,.....

987,506.32 279,840,672.72
$202,211,780.30




30 CHICAGO, MILWAUKEE & ST.PAUL

TRANSPORTATION STATISTICS.
For tae YEaRs EXDING JUNE 30th, 1910 axp 1911

1910 1911
Miles run by freight trains.............covhs 18,103,475 18,059,268
Miles run by passenger traing..........0..v.e 13,246,377 13,202,786
Miles run by mixed trains. .. ......... .. RN 1,226,291 1,328,495
" Total miles run by revenue trains. ........... 32,576,143 32,680,536
Miles run by loaded freight cars.. .. ........0. 350,412,223 355,604,315
Miles run by empty freight cars. ... o0t 128,955,621 141,893,279
Tons of revenue freight carried. ... e 30,698,915 26,793,647
Tons of revenue freight carried one mile....... 5,326,907 ,888| 5,323,534,716
Tons of Company freight carried one mile.....1 905,233 JO16) 857,381,450
Tons of revenue freight per freight and mixed
; train mile. ... 275.58 274,568
Tons of Company freight per freight and mixed
train mile. .o vt s 46.33 44,25
Total tons of freight per freight and mixed

train mile. .o e 322.41 318.83
Average revenue per tan of revenue freight

permife.. oo 8431 cts. 8411 cts.
Average distance haul of each ton of revenue

freight—miles... coooov i 173.52 198.68
Average amount received per ton of revenue

freight. .. oo $1.4620 $1.6712
Average revenue [rom freight” per freight and

mixed trainmile. ... .. i $2.3233 $2.3095
Tons of revenue freight per loaded car........ 15.202 14.968
Tons of Company freight per loaded car....... 2,583 2.412
Total tong of freight per loaded car........... 17.785 17.380
Average number of loaded freight cars per train 18.128 18.345
Average number of empty freight cars per train| 6.671 7.319
Average number of freight cars per train...... 24,708 25.664
Passengers carried. ... ..o i 17,613,549 16,795,212
Passengers cartjedone mile, ... oot iviiians 786,016,546 758,091,400
Passengers carried per passenger and mixed

trainmile........ e eetireae e 54,37 51.85
Average revenue per passenger per mile....... 1.879 cts. 1.857 cts.
Average distance traveled by each passenger—

BB .+ ottt ae e 44,68 45.14
Average amount received per passenger....... 83.95 cts. 83.82 cts.
Average revenue from passengers per passenger

and mixed train mile........... e $1.0217 96.28 cts.
QOperating expenses per revenue train mile, . ... $1.3750 $1.4308

RAILWAY COMPANY
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STATEMENT OF COMMODITIES TRANSPORTED.

DURING THE YEARS ENDING JURE 30th, 1930 anp 1911.

CoMMODITIES ps 1910P c 1911
'ons Pe t !
PRODUCTS OF AGRICTULTURE: = rone Fer Cent
...................... 704,388 | 2.58% 705, ;
Other Mill Products. 1 1o. .. 430,749 | 1.433 533,?3 ?3??
TWHERE . v eseeernnn s 1,419,398 | 4.624 || 1,447.88% | 5.404
RYE. v rvosiiaininnninns 53.636 | 175 43,799 | 164
Barley .. oo 713.240 | 2.323 622.754 | 2324
O8tS. oo oo 661,302 | 2.154 593,238 | 2214
Corn.. oo, 683,708 | 2243 840,005 | 2.172
Flax Seed. . oiirniin, 117,018 | 384 52296 | 195
....................... 163,800 | 534 262,897 | 981
Frmt and Vegetables......... 406,160 | 1.323 363,565 | 1.357
Other Agricultural Products. .| 205,677 | 963 267,827 | 1.000
5,754,165 | 18744 || 5,789,385 | 21421
Pgﬁnucgs 011: ANIMALS: S50 | 2140
ive Stock,, ... . e 1,084,749 | 3.533 1,251,5
Dressed Meats. . ... ... .. 250.075 | .847 ’128'3§i 4'%3
Other Packing House Products 74423 | 242 80,016 | 370
Other Animal Products.. ... .. 227,194 741 1882348 :702
1,646,341 | 5.363 | 27 26
PREDUI;:TS oF MINES: : L1230 ) 6447
nthracite Coal............. 1,014,292 | 3.305! 845,551
Bituminous Coal . .. ......... 3454955 | 11254 |  2,505.587 352‘1’
OKE. « o voeeae 548,358 | 1786 457,497 | 1707
Tron and other Ores.. . ... .. 2,365,970 | 7.707| 1630040 6.087"
Stone, Sand, etC.. ........... 2,302,197 | 7.499|| 1.668070! 6218
Salt.n e ; 786,736 315 81,866 | . .306
782,608 | 31.866 . ' 3
PR[I?DUCTS of Forest: LIS 26‘821
umber, Lath and Shmgles 2,111,661 | 6,878 1.
Sash, Doors and Blinds. . 58,202 1741 ng‘f,igg 6%%
Other Forest Products. ... ... 1,686,897 | 54957 1,716,136 | 6.405
3,851,660 | 12.547 | 3,
Mgmm?cwms: | 3,622,107 | 13.518
etroleum and other Qils. ., ... 334,335 1.105 246,472
Iron and Steel. .. ........... 1,347,277 | 4.388 91@3’%9 3'2%3
Castings and Machinery.. 2410611 | 787 194139 | 725
Agricaltural Implements. . . |, 172,008 | .561 143,303 | 535
agons, Carriages, Tools, ete. 63,573 208 60’347 “’2%
Lime, Cement and Plaster. 767,171 | 2499 755325 | 2819
Wr_\ck. R 866,619 | 2.823 742,765 | 2.772
ines, Liquors and Beers. . .. 598,263 | 1,049 533,082 | 1.900
HouseholdGoodsand Furniture| 192520 | 627 187,612 | .700
gq o MASTI . 183200 | 597 127,000 | 474
ther Manulactures...... ... 1284 07:') _ 41831 10608281 3.957
6,060,060 | 19.727 || 4,909,068 18.54%
Commoprrins Not Seremven. ... 3,608,081 | 11753 “ 3,507 407 | 13240
Tots ll ...... LRSI T oU U'JH ')lﬁ l(l(] UU[I I d{i,T'J ] 'L:fl7 lUU UUU
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EQUIPMENT, JUNE 30th, 1911.

LLOCOIMOTIVES . 4 v v e v vemsvnm e s 1,244
Passeniger Cars. ... ..ooooeoverrnsorssroines 579
Sleeping Cars. .. «..ooovnrrrovrrnmo s B 142
Parlor Cars
Dining Cars
Observation Cars
Baggage, Mail, Express and Combination Cars........

Freight Cars—

Box Cats

Stoclk Cars

Flat, Coal and Ore Cars. ..........c..o0nn

Refrigerator and Vegetable Cars.......... 1,835

Ballast Cars . 1,453 44,095
Cab00Ee CATS.. « o\ ovv e ocar i s e 953
Work Train, Wrecking and Tool Cars. . .vveveereeinn- 688
BUsiness Cars. . -« verernnsncersaarnseesmsnnnens _




