


NevI York, Thursd, Y, 4t1;. 0ct., ]fJ()t-.. ? "p. f. 

The ~;<·-~cutive COf'1rnittee met. 

J.nd Rockefeller'. 

The Ch~irma nre~ented st~tement of imnrovement expendit~res 

fer Au~u~t, ~J]'1cunt '124,750.51, which was approved.. 

~A-4';~,__ 
~ AS3iatant Sec e,rv. 

New York, T:-l1lrsday, 11th Oct. I 1(~06. 2 P.M. 

Only Messrs. Ged-~::; a.nd JiLler were predent tc attend ~xecutive 

COIJl,,", it tee me,-: t lng. _____--/a--. .ArA >~ 
Ass·"tant ~eoret~ 

The V,xeclltive Co'nmittec met. PrCl'lCnt ~es.:>rs. ,:uiller, Geddea 

md RockefelltH. B')sin'2ss "'YI"1tters were di3cu~1~3ed, but. no of icia1 

'-lcti ')n takan. 

i\ 3 ~) i s t .'1. n t Secret 

New York, Thursday, 25th Oct., 1906. 2 lJ.1-J. 

The monthly meeting of the BOFtrd. of Directors wa~-5 held TJur:3u:J.nt 

of notice d uly !~ ven. Present l{es:Jr~. ond, Gedd~s) rarknAss, Milbank, 

,hIler, Roc kefeller, RO[l;srs, LeRoy and S t"J VleLrt. 9 The minute3 of last 

meeting	 and aubsequent thereto were r03,;"i ;.Ln<.l ,lnnroved. 

The Chairman laid before tl:1e BO:"l.l"d the arnlination~ of Rose 

A. Elden) fargaret A. Hicks, Angelina J. P. L,l:1a.m t M ry L:i.ntner 

Maquarie, Helen L. Mackay and arv Sirr~pson, to be u. lowed to tCike the 

n3W COITrrnon stock '."'hich was allotted to them,"3.nd notice of which 

thev did not receive in time to subscribe by the 25th of September; on 

t'~.Oulon	 t nf!" wer e allowe to do l'50. 

On motion the 
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r~~v/ York, 'T'hl.lrsday, 1:3t Nov., 1')06.2 P.M. 

The Executive 80rmnittee met. 

an. L\oc~~~feller. On motion the President ~a3 althorized to buIld 

six railway nost o:ffice ca.rs. 

tie\'! York, Thursday, 8th Nov. I lCJ06. 

The 1~xecutive Committee met. Present ~ e :3r'1. ¥iller, C'r~dd f1 

and Rockefeller. "c formal ·,ction wa3~ A~)~ 

c- Asoi"tant secretp 

New York, T~ursday,lBth Nov., ]906. 2 P.M. 

The ;';xecutive Committee met. PreGent Messrs. ~iller, Ged1es 

::wd Spencer. The p yment of ex~enditures from renewal qnd improve­

ment fund for the month of September, .206,783.51, was arproved. 

T h '2 re ce i p t 0 f the s e ,0:;0 n ri nayme n ton .3 t oc k S II ~") 8 C rib e d for by
 

George Leask & Co. , ;,,""Iich p_"~rrr:ent ·Not;' tendered on t~e LHh of ]\ovember,
 

wa s aut 11 Q1' i zed.
 

~--:/~ virA >~ 
~ AB'istant se~ 

New "'[ark, Tucso.ay, 20th Nov., 1906. 2::)0 P.M. 

'LItle F,- ecut i ve Commi t tee met. Pre' .nt Me!3srs. HI er, I.arlin,;;,
 

Ged1ea and nock~feller. The '?r-eJident 'as authorized to exocute a
 

=lui t-claim deed to whom it ma.v C onc ern for t he t~ i1" tv-fi ve foot at r ip 

"between the South _ enomonee Can;-:tl and Canal Street ,in thc Ci ty of 

Milwr·mkee, and oehvecn lob3 ? and 3 in the northwest qU:J.. rter of section 

32, Township 7 N.li. 22 E., said ~.,trip havin~ been convAyed in 1872 by 

t:J. e or i £:;i nal O'Nners tu the Ci ty of Mil'.ITa-ukee fa r s tr ae t purp OBes.
 

T!le a"'"!,cintment of E. S. Kee1.J' as freight traffic mana.ger, and
 

the :ill )loin trnen t a f a gHn~ra.l fr ei:?:h t ·"'l.gent were a PTlr oved.
 

;'\n aT' eaJ. to the hie;her courto in the case of t ... e Wq,bat3hu, ?uml ro­

tOl and Faribault pa.:3';en-,er tr~in waH ;luthorized, if, in the judgment 
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of th'" President and the General Counsel, it is be. t. '~hc "Presi ent 

wa3 tlut110rized to b'Jild J.n d,iition to the north side office building 

on [l'ull,rton Auenue at the expenso of about $80.000. 

The r\)l_s for the approval of vouchers, bi11:-; and req1Jisition~, 

d3.ted Nov. 7th, copy of w'lich is filed. in the ~ p-w' York office, were 

approved. (Fi le r1 as Document :)10) 

As' i~; t'mt Secret. 

New York, T~ursday, 22nd Nov.,1906. 2 p.~L 

'rhe Executive Corrunittee met. Present Messrs. Miller, "arling, 

Geddes and Rockefeller. The construction of a line from Star Lake to 

Cryst'Ol-l F~11s I about ixty-six miles, 'N·:3 aut':1orized. 

The President was cufuorized to co-operate with t.he oth,r roads 

in the plan for the enla rgement of the Union Depot in Chicago. and 'for 

acquirin:. 81 ch property as may be necessary. 

The President was authorized to raise the sal1.ry of A. 'F.Merrill, 

Assistant General P sseng~r Agent, to twenty-four hun::lred :loll::l.rs 

(t:2400.) per :irmum. 

The"':?resi::lent WOtS authorized to continue the' construction of 

freight cars :u1.1 t..n.:;ines to our capacity until further notice. 

/~JtrA><G 
~ ~asist~nt secretarY.~ 

New York, Wednesda.y, 28th Nov., 1906. 2 P.H. 

The monthly meeting of the Board of Director~ was held toduy, tho
 

29th bei g holida.y, ,-1u,_ notice of the meeUng havinrr, be,n e;iven.
 

Rogers ~n Stewart. 9 

The mi utes of 25th October ~J.nJ subsequent thereto \"H~re rea' and 

On motion,duly 3sconded,the officer;3 of t~8 company wIJre 

authorized to accept payment on about ?90.~5 shara~ of canmon Gtock 

3u"bscribed for but not V:tid for on the day hen payment was due. 
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On motion. duly seconded) the President was authorized to 

sell,for $55)OOO.J lot 6 in block 8 on Carroll Avenue. Chicago. 

Illinois. 

On motion, the Board adjourned. 

~u4vir>~ 
Assistant secretE 

New York, Thursday, 6th Dec. J 1906. 2 P.M. 

T!le Executive Connni tt ee met. Present Messrs. Miller, Geddes 

an d Rockefeller. 

The payment of expendi tures from renewal and il?lprOvement fund, 

,95)210.47. fer t~he month of October J 

Ass i tJ.nt 
~ . 

New York, Thursday, l~th TIec., 1906. 2 P.M. 

The ~xecuti ve Commi t tee me t • Present Messrs. Miller, ~arling. 

Geddes and R~kefeller. Business matters were 1SC11::1 sed, but no .
formal actlon taken. 

. 
_____~~.At.At )~
 

Assfstant Seer 

New York, Friday, 14th Deco J 1906. 1 P.U. 

The Executive Committee met. Present Messrs. Miller, Earling, 

Gedd s and Rockefeller. 

The officers of the canpany were authorized to accept pay;'18nt 

of 23 shares common stock. rom Nonnan MacLeod & CO.,:lnd of 3.22 

share. from Lillie Early Burges.. ~ 

_____---7' ~ ~::::ec~ 
New York, Saturday, 15th Dec. J 1906. 1 P.M. 

The Executive Committee met. Present Messrs • Jill er J Earling, 

Gedd.as an Rockefeller. 

formal action taken. 
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New York, Monday, 17th DBC.) 1906. 10 A.M. 

The Executive Committee met. PrcLlcnt 1 essrs. Mill.er, Ectr"ling 

Geddes. 'n'le committee reconn'endcd to the :3oarJ t' e :l.do"pt:io~ of 

~e 'olutions increasing the preferred stock of the comp~ny, the increase 

to be given to the stockholders) in the Ylrof)ortion of fifty per cent 

~nd twenty-five per cent respectively for each sh:l.re or stock held by 

stockholders on 19th of t'11s niC~(;(= her 3.t :, P.M. 

~ ...4~)~~ 
As :>1 s tan t Sec ret El. rtJ(". 

New York, Monday, 17th Dec.) 1906. 2 P.M. 

~ special meetin of the BO=lrd of Directors wa~3 held t'1is d Y, 

pursuant to nati c e duly (:';i ven, b ~:-' 01- .-ler of the Chairman. T'lere were 

pre Gent UeB rs. Armour, Bond, Earl ing) Geddes, Harknes s) La'Tton, Lenoy I 

J.Ulb nk , Miller a1d Stewart. 10 

On motion/duly 5econded, the folIo 'ing resolution3 were ado ~R 

V/HEREAS, the stockholders of this Company at the annual meeting thereof 
held September 29th, 1906, did resolve to and did increase ~he capital stock of 
this Company in the sum of $150,000,000, par value, and did provide that of such 
increase $75,000,000, par value, shall be preferred stock and $75,000,000, par 
value, shall be common stock, and did authorize the Board of Directors to cause 
said increased capital stock, both preferred and COL11mon, to be issued at such 
times and in such amounts as they might deem for the best interests of this 
company, and did further authorize the Board of Directors to dispose of said pre­
ferred and common stock at such times, in such amounts, and in such manner 
and at such price, not less than par, as they might deem for the best interests of 
the company, and in conformity to law, and all of the proceedings of such meeting 
were duly entered upon the records of this company; and 

WHEREAS, the Board of Directors deem it important to the interests of 
--·thiS"Cbli'1~yand to the territory served by it that it should acquire a line of rail­

road with the necessary terminals, branches, facilities and equipment, to connect 
with its present line of railroad and to form an extension thereof from its 

.: present western terminus to the Pacific Ocean, and that additions and improve­
ments of its present railways and properties should be made from time to time, 
and that equipment should be provided therefor, and it is desirable to pro­
vide means for the purposes aforesaid; and the Board of Directors, in order to 
obtain the means therefor, deem it for the best interests of the Company that at 
this time they provide for the issue of such increased preferred stock in the sum 
of $GG,328,GUO, par value, and of such increased common stock in the sum of 
$33,lGJ,300, par value, upon the terms and in the manner hereinafter stated; 

NOW, THEREFORE, be it 
RESOLVED that G63,285 shares of said increased preferred stock of the 

aggregate par value of $G6,328,500 and 331,G43 shares of said increased common 
stock of the aggregate par value of $33,164,300 shall be issued and disposed of 
.as hereinafter provided; further 



RESOLVED that each of the stockholders of this Company of record at 

three o'clock, P, M" on the 19th day of December, 1906, is hereby given the 

privilege to subscribe at par for an amount of such increase of the preferred 

stock of lhe Company that shall ce equal at par value to 50'fo of the par value of 

all of the shares of stock, both preferred and common, standing in his name upon 

the books of the Company on said day and at said hour; and is also hereby given 

the privilege to subscribe for an amount of such increase of common slack that 

shall be equal at par value to 25% of the par value of all of the shares of stock, 

both preferred and common, standing in his name upon the books of the COlll'pany 

on said day and at said hour; and the right to make such subscription shall in 

every case terminate on the 31st day of December, 1906; provided, however, that 

foreign stockholders residing outside of the United States shall have the right to 

make such subscriptions up to and including January 10th, 1007, No subscription 

shall be received for a fractional share; further 

RESOLVED that a warrant shall be issued to each stockholder, specifying 

the number of shares of preferred stock, and the numl~cr of sha res of common 

stock, for which he is entitled to subscribe hereunder. Each warrant must be 

surrendered to the Company on or before December 31st, 1a06, accompanied by 

the prescribed payment and an acceptance of the terms of subscription by the 

subscribing stockholder; provided, however, that foreign stockholders, if not 

residing in the United States, shall have until and including January 10th, 1907, 

to surrender their warrants, All warrants not so prescnted shall be void; further 

RESOLVED that the terms of payment of subscriptions shall be as follows: 

100/0 on or before December 31st, 1906, except as .to non-resident foreign 

stockholders, by whom such first installment shall be paid on or before January 

10th, 1007, 

15'fo on June 1st, 1907,
 

200/0 on December 1st, 190'7,
 

20'fo on June 1st, 1908,
 

200/0 on December 1st, 1908,
 

15% on March 1st, 1909.
 
I 

Upon the payment of the first installment of any subscription, there shall be 

issued negotiable installment certificates (separately for payments on preferred 

and common stock), which must be presented to the Company at the time of the 

payment of any subsequent installment for endorsement thereon of receipt of the 

payment of such installment, and which, when all installments of the SlIbscription 

represented thereby shall have been paid, shall be exchangeable for certificates of 

stock of an equal par value. The Directors in their discretion may provide for 

"	 issuing certificates of stock to subscribers, their legal represent~tives or assigns, 

for such amounts as shall have been paid upon their respective subscriptions or 

for such portions thereof as the Directors may determine.' Installment certificates 
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may be divided into 100 share lots and may be combined into lots of 100 shares 

Or Jess. 

Interest shall be paid by the Company on installments received at the rate 

of five per cent. per annum, payable semi-annually, on March 1st and September 

1st, of each year, up to March 1st, 1909. No interest shall accrue or be payable 

upon any outstanding installment certificate after March 1st, 1909; and on that 

date holders of such certificates must surrender them to the Company for can­

cellation; and thereupon, or as soon thereafter as practicable, certificates of stock 

for the amount to which the holder shall be entitled shall be issued. Such certifi­

cates shall be in the form for preferred stock and common stock, respectively, 

now ,in use by this Company, but no certificate of stock shall be issued for any 

fractional part of a share. 

The right to receive certificates for shares of stock shall not accrue to any 

subscriber, his representatives or assigns, unless the terms of this resolution shall . 

have been fully complied with, and if default shall be made in any payment upon 

any subscription when due, the holder's rights and all payments made thereon 

shall be forfeited. Any forfeiture provided for in these resolutions may be waived 

by the Board. No subscription or assignment of the privilege to subscribe shall 

be recognized, unless made on forms to be furnished by the Company. Nego­

tiable warrants or their equivalent for each one hundred shares of stock to which 

stockholders are entitled will be delivered on surrender of the warrant first issued. 

ROSWELL MILLER, 
Chairman. 

\ 
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()~ mot.ion, duly Gec()nd~d, Mr. Percy A. Hockef'elJ ~r was unani­

mously elected to :f".i..ll the vacancy in the directors, caused by the 

d -,tt of J r. Samue1 Spencer. 

On motion) duly seconded'. it was 

Eesalved that the :funds from tb is new issue of !:it ock 

~hall be d posi ted as a special fund wi th a trust company. 

On mot ion I th e BOard adj ourno d. 

-/~JrA)~ 
~ Assistant Secreta • 

/ 

New York, Thursday;, 20th dec.: ·1906. 2 P.M. 

The KD.:::cutive Conunittee met. Present Messrs. Miller , Rockefeller 

~_nd Geddes. The c anmi t tee authorized the accept anc e of the sec ond 

payment on stock of A. C. iUashington and or./;7: and S. A. Way, pro­

vided these parties will make good to t e company c.livldends accntine; on 

the stock fran the 16th of October to the date when they pay. 

The payment of January coupons on the bonds of thiB company on 

and ,:'J'ter the 26th of Deoember, 190_6....__\l_/a_s_a~.::i:4At)4 

Aosistant secretary~ 
Jew York, Thursda:,r, ?'7th Dec. I 19013. 2 p.tr. 

The mont~lY meeting of the Board of Directors was held purouant 

to notice dUly ~n. Pres,:.nt Messrs. BondI Geddes, Harkness I I,eRoy, 

Milbank, r iller,~Rockefeller and Stewart. 8 

No formal bu~ines8 
'!;as transactey~A~)~ 

C Assistant Secretary. 

Kew York, Wednesday, Jan. 2, 190? 2 P.M• 

.A GTJecial meeting of the Executive Comrnittee v,ras called by the 

Ch- irman for t lis ay and hour. Only X"csors. MiLler and Geddes were 
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Ed :l." orurr • 

New York, Thur&day, 3:r-d J':J,.n' l 1 ')07. :Noon. 

A sr.:ecLu. !'c:letinc cf t}le ~:·:ecc.l. ive Ccmrdttee was held torhy. 

"Present 'Ces13n:. '111Je1', ·~e'~1r;.· a d :~ock;.:'f:;ller. 

The c ornm:i t tee prepared draft 0 f resoluti on 3.n,~nt fracti ons 

of the ew stoeL is :;ue J \vhiC~1 t he v would of fer to the 13 oard of Di r­

e c to n3 for ac t i. 0 r thereo n. 

v!r.A>G. 
-J ---­

t/( s ~Ji s to.nt ..; ere tary. 

New York, T.urscay, 3rd Jan. l 1907. 

A ~;pccial meetj.n(!; of t.h(~ BO;,),.l"d of Di recto s Wu..,J hel,l today, at 

t1-e call f the C:hairm:'l.n l <:~nd_ e:f v/'I;ich notice \Va' duly given. 

Geddes, :-rarkncss I J~enoy, 1Hller'oCkereller I Rogers :J.n:i 

Ste'N.:lrt. ? 

The resolut ion prep, red by the "F:xecutive r:or:l1;Ji tt ee an out fr::l.r:­

was adopted as folJows: 

vVHEREAS we are advis<.:d by counsel that the suit heretofor<.: brought by one of the stock­

holders is not likely to prevail and that the exercise by the Board of their business judgment with 

reg:\td to the method of allortlng the new issue of stock is not likely to be Interfered with by the 

Courts in the absence of manifest intent to discrimin:uc among the stockllOlders; and 

WHERF, the provision heretofore adopted by this Board to the effect that no subscriplioll 

should be rec<.:ived for a fractional share, was not adopted with any intent to discrimiuate al~ainst any 

stockholders, but solely with a view to avoid the inconvenience and delay n<.:cessarily r suiting from the 

issuing of a large number of fractional warrants reqUiring, as it would, a very large additional amount 

of clerical labor and involving a very considerable delay; and 

WHER' \S the result of avoiding delay has been accomplished, and it is deemed advis:101l' to 

remove any ground for dissatisfaction on the part of stockholders. 

RESOLVED that the provision of the pl~n "t.!opted by the H03rd un the 17th of 

lJecelilher, 1901" ",ith regart.! 10 fr<luional ,h3res ",ill lIot be adhered 1<), "lid that Ihe EXcclilive 

Committee be alltilOrized ant.! directed to adopt some plan whereby the stockh"lder' sh,dl be paid 

cash for their fractional shares as SOOIl as practicable, instead of ;,,"ing t" them fractiollal 


