cuicrao, Dee. 30.—Prosident Dillon’s statoment
concarning the situation at Omaha as bewween 1o
Uulon Pacitic on one side and the Rock Islaud snd
tho Chicaxw, Milwankeu and St Paual on the other
was shovn to President Milter of the last-named Tosul
this afternoon. le smiled and saide “ [ do pot
care io say any wore thau I have already Bsaid
on this subject, but T awm glad to hear that
the triparudie agreocwnent, which Wad mado
in 18488, s still in force. There are people who
thought it was no longer in eilect, but Mr. D:llon in.-
forms us to the contrary. 1f thetripartiteagreement
is ntill in force, I am at a lossto understend how
the tirafiic contract betwceen the Union FPacitio
gnd the Chicago ami Northern can  stand,
By the ferms of ono the other cannot oxist.
As to our contract with the Union Paciflc,
it was entered iuto with eyes open by the manage-
moent of that road, and Mr. Dillon does not pretend
that sneh is not the oase. Of course, we shall en.
dcavor turoungh legal procecdings to enforce the con-
tract. Further than that I can say nothing ab
present.”

President R. R. Cable of the Rook Island, after
reading the dispatoh contalning Fresident 1)il-
lon’s statecment, gaid: ** All that is very easy to
say, but thore is nothing in it, I thiuk, that calls
for apy response {rom meo. ur contraot with
the Union fracific speaks for itsaclf and it was ap-
})roved by tho Presidents, Directors, and stock-
\olders of the three ocompanies. ~idney Dillon
. had more to do with it than anybtody elge.”
Neither Mr. Cable nor Mr. Miller would ex-
ress an opinion as to whether the so-called
' loasos viere in violatlon of the partnership and
' rolations between the Government and the
" Union Pacitlc. Both seemed to think that Pres-
ident Dillon had given a very lame explanation
of the Union I’acifio’s actian, and they admitted
that meagures had already baon taken to test
the validity of the contraot in the courts. How
far they have proceeded in this direction, how-
ever, they oclined to sny. They wlill
hoth attend the meoting of Presidents in
New-York Jan. 8, and it is believed thoy are re-
serving what they may have to say on the sub-
iect until they are face to face with Messrs. Dil-
on and Gouald. Unless a settlement or a com-
promise {8 reached before that time thore seoms
to be no doubt that the pian to form a FProsi-
dents’ Assoolation will be upset. Nelther the
Rock Ialand nor the Bt. Paul will enter {uto any
agreament with the Union Pacliic as matters
now stand. The Presidents of -botih roads have
{ntimated a8 much, and, whatover may happen
{n the meantime, it is oxpected that there will
be n storiny tiroe at the New-York conference.
Still, the gseneral! impresaion seems to be that
Gould will {;ain his point iu keeplng the Rock
Island and the F£t. Paul out of Omabha If
he does, it is net at all certain that those
companies will carry out their original project
of building an indepcndont bridge across the
pissourl River. The time has gowne by ~when
they could afford to do so, and besides 1t would
talke two years to oomplete suoh a bridze. None
of the Weasiern roads are in a position to build
costiy bridyzes this year, and cortaluly the Rook
Island and the St Paul are not exceptions to
this rue.

™

THE CENTRAL'S NEW ROAD.

The officers of the Iiome, Watertown and
Ogdensburg Rallroad are puzzled to EKnow
whetber the New-York Central really meauns
busineas by its avowed purpose of building a
road to the Thousand Islands. Presldent Par-
sons remarked on Monday that “ If the Central .
people consult their own fluanclal interests they
will not build the road,” and on the same day

articlos of incorporation of the Molhawk and 8t.
Lawrence Ralirond were tilaed in Albany.

'This road has aoapital of $2,000.000, and it is
to rvn from YUticw, via Trenton, Boonville, -
Carthage, and Watertown to Clayton, with a
branch to Gouverneur. ‘Khe Directors are H.
Walter Webb, Third Vice President f the Noxr- -
York Central Road: John M. Toucdy, General
Manager, and Theodore Voorhees, General Su-

crintendent of the Central; Edward V. W.
tosgitor, Treasurer, aud Walter Katte, Chiel
¥ngineer of the Central; Charles M. Biasel],
¥rauk A. Harrington, Thomas L. Jormes, Johu
R. Van Wormer, Join B. Dutcher, Frank
Loomis, Willlam J. Van Arsdale, and Ira A.
Placo. There are 20,000 shares, of which the
New-York Central owns a majority.

-

PROSPECTS OF THE COTTON BELT.
Mr. Jefferson Chandler, representing ithe West-
ern and Southern interests in the ** Cotton Belt” |
Railroad, arrived in this oity IMonday from |
8t. Louis. He will meet the Reorgenization
Committee, of which Frederic P. Olcott, Presi-
dent of the Centrel Trust Company,is Chasirman,

and statos positively that within thirty days
the reorganization of the road will be completed
and it will ba out of the hands of the receivers,
('ol. FPordver of Arlkansas and Major Bwanson of
Te:«:ats, and under control! of the new manage-
ment.

-
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