ANNUAL MEETING OF NORTHERN
PAQIFIC STOCKHOLDERS.

No Opposition to the DBrayion Ives
Ticliet for Directors—Five Newr }Men
imn the Board—Statement of Earn-
ings and Expenses Farnished by
Audiior Scott, by Authority of the
Receivers, for the Year Ended June
30—A Deficit of $6,3503,004.

There was no friction at the annual meet-
ing of the stocikkholders of the Northern
Pacific Railroad yesterday. President Bray-
ton Ives had everything his own way. But
dbne ticket for Directors was in the field,
and that received all the votes cast, which
aggregated 209,001 shares. The new board
is composed as follows: August Belmont,
Marcellus Hartley, J. Horace Harding,
Brayton Ives, Donald Mackay, W. E. San-
ders, John E. Searles, Winthrop Smith, H.
L. Burnett, H. S. Redmond, E. C. Hegeler,
William E. Rogers, and Charlemagne Tow-
er, Jr. The five last-named gentlemen were
not members 0f the board last year. Gen.
Burnett is said to be the representative of
large blocks of both stock and bonds. Mr.
Redmond is 2 member of the second mort-
gage bondholders’ committee, Mr. Tower is
a member of the third mortgage bondhold-
ers’ corumittee, and Mr. Hegeler, who lives
in IL.a Salle, Ill., is a large holder of both
stock and bonds. William E. Rogers was
for eight years one of the Railroad Com-
missioners of this State.

President ¥ves submitted a financial re-
port, which had been prepared by Auditor

Scott for the receivers and furnished by '

them to the President. It is a statement of
earnings, operating expenses, fixed charges,
&c., of the Northern Pacific Railroad and
branch lines, from July 1 to Aug. 13, 1893,
(at which date the property passed into
the hands of the receivers,) and from Aug.
16, 1893, to June 30, 1894, in which are in-
cluded those of the Wisconsin Central

lines and the Chicago and Northern Pacific
Railroad, from July 1 to Sept. 26, 1893, the

date when they passed out of the hands of |

the receivers.
The figures are as follows:
Gross earnings—

From freight ......ocuu.... $12,378.402

From passengers ......... 4,639,564

From mail, express, and
miscellaneous ......... .e §83,810

$17,902.07
Operating expenses—
For conducting transporta-
tion oooooooo * 8 4 4 B B S = s a B 36'3740612
for maintenance and equin-

ment * Fw e & kg e haevmd s s 1,'&09'637
For maintenance of wayv

and Structures . ...e.... 3.421,008
¥or genersl expenses..... 1,545,384
Total &% g R palp e P n R - . 12,7?)0.641
Taxes ----- & * nd B0 B erSE vy a W 5&-.914

Total operating expeuses .
and taxes . .?. . :xp. ...... cevansss.2313.8316,555

feaving net from operation...eeeees... 54,535,521
To which should be added
Dividend on St. Paul and

Northern Pacific stock... $157,500
Interest ou Chicago and
Northern Pacific bonds.. 51,50
Interest and dividends on
other investments ...... 133,514
Rental of uracks and other
PrODEITY & ivineernenn.ounn 246,522
Receipts from sales of land
covered by general first
mortgage, applicable to
sinking fund ........ ceas 159,362
Sundry OtBer jiteImS..cecansee 77,885
££26,513
Totzl INCOmEe . ... oive omeomnn. $£5,412.031

Against which there have accrued charges for
rentals, intercst, &c., as follows:
Rentals of track and equipment—

Wisconsitz Central <Com-

PADY i ctecccaaan 2392,010
Chicago, Milwaukee and St.

Paul Railway Company. 16,839 .
Chicago and Northern Pa-

cific Raflroad.... ....... 83,611
&t. Paul and Northern Pa-

cific Railway Companv.. S22.815
Great XNorthern Railway

Company .....oevienunn... 30.368 .
Minneapolis TUnion Rail- -

wway Companxy ......... 57.420
Northern Pacific Terminal

Company ............... 641,947
Terminal property, Winni-

7= 233
Northwest Equipment Com-

PARY ..ttt 210,000
Union Passenger Station,

Ashland .......... cecmas 2,100

$1.680,373
Interest and sinking fund, general first

]

iy

1
i

!

mortgage bonds .................... 3,286,010
Inierest and sinking fund, general sec- f
ond mortgage bonds................. 1,400,000
Interest and sinking fund, general third

mortgage bonds..........ceeuueun... 800,185
Interest and sinking fund, Missouri

dividend mortgage bonds............ 149,100
Interest and sinking fund, Pend qd’'Or-

eille Division mortgage bonds....... 52,920

Interest on consolidated mortgage
bonds

............................... 2,262,794
Interest on dividend certificates ex-

ended - ...t teeee s 31,170
Interest on collateral trust notes...... 029,280
Interest on receivers’ certificates. .. .. §2.2632
Interest on branch road bonds in hands

of public ......... .. ... 0. ... 913.439
Sinking funds, branch road bonds. ... 160,285

Interest other than on funded debt. ... 314,346
Guarantee 10 Yellow#tone Park Asso-
ciation ... ... ... e, 02,996
Loss operating Manitoba Hotel..... .. 16,339
S5 operating -Puget Sound and Alas-

ka Sieamskip Companv............. 13,289

Loss operating Chicago and Northern
Pszzfaiﬁc Railread, July 1 wo Sept. 26,
1Sy

................................ 159,329
Aiiscellaneous other charges........... 10,914

X+ % ) S $11,915,039
Deficit ... el T $6.503,004

Since the road has been in the hands of
recelvers the total amount of the pavments
Buthorized by the court is $6,347,131.  These
Payments include $1,680,373 due for rental
ef tracks and equipm=nt, the 33,286,010 of
interest and sinking fund on the first morit-
gage, the interest on the Missouri and
Pend 4d’Oreille Division bonds, $202,020; the
interest on the collateral trust notes, $529, -
280. and on the floating debt, $314,346. and
yarious smaller items aggregating $335,132.
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