St. Paul’s Floating Debt.

Roswell Miller, President of the Chioago, Mil-
waukee and BSt. Paul Railroad, says .in his an-
nual repors, just issued, that the floating indevt-
edness of that company, consisting of bills
payable, 18 $3,240,000, agalnst which there ig
in the treasury of the company and due from
Trustees $8,£24,000 of bonds which may be
80ld. The principal items of this indebtedness
were incurred by the redemption of La Crosse
Division and other bonds underlying the gen-
eral mortgage, that have matured or been ra-

tired for sinking fund purposes, for which s like
amount of general mortgage bonds have been
or will be issued; also for building sixty-four
miles of Milwaukee and Northern Ralilroad ex-
tension, for whioch $1,089,000 Millwalitkee anq
Northern Railroad Company 6 per cent. consoli-
dated bonds have been issued and are in the
company’s treasary or due from Trusteea.
President Miller says: ‘ Bo soon as the bonds
Issned for these purposes shall be s0ld thisg
floating indebtedness will disappear and there
will stlil remain in the treasury over $5,000,000
of the $3,824.000 of bonds referred to above asg
avallable for sale. Your board has not deemed
1t advisable to offer bonds for sale In the prosent
condivion of the money market, preferring to
borrow money temporarily to recoup the treas-
ury funds used, which they have been sahle to
do without ditioulty.” - ‘

Another Receivership.

DETROIT, Mich., 8ept. 11.—The Detroit, Bay
City and Alpena Raliroad Company is alleged
to be insolvent, and applioation was made this
morning to Judge 8wan in the United States
Cirguit Court for the appointment of a receiver.
The =application was made by attorneys for

Roswell G. Rolston, President of the Farmers”
Loan ana Trust Company, New-York, trustee
under a mortgage of the road dated Jan. 1,
1883. MXolaers of $1,600,000 of the bonds ony-
standing secured by the morigage claim that
default has been made in payment of interest,
and asked that the mortgage be foreclosad and
& recolver appolinted. Mr. Rolston asked for
the appointment of M. L. Scudder of Chicago.
The rallroad company protested againat Mr,
Boudder’'s appointment, and asked if a recelver
be appointed that he be Gen. Alger, President
and General Manager of the road since its con-

struction. Judge Swan took the application
under advisement.

President Gramm"er, Resigns.:

A. telegraphic dispatobh was received at the
offices of the Evansville and Terre Haute Rail-
road In shis eity yesterday from G. J. Grammer,
1n Terre Haute, resigning the Presidency of the

company. A meoting of the Board of Direotors
was hastlly ealled and Mr. Grammer’s regigna-
tion was promptly accep ted. |

Mr. Grammeyr was disoha rged as receiver last |
Baturday, upon his own apglication. alter the
counasei for the company had been permitted to
s8how that there was $3 of asgets to each
dollar of debt in the compa ny’s treasury. A
new Presldent will probably bé elécted by the
Board of Directors to-day. .

Angry at the Atchison.

CHICAGO, S8ept. 11.—A regular hornets’ nest has
been stirred up in the Western Passenger .Assooia.
tion, and members are fiying at each othar . with
charges and countercharges. The immed iate causse
of the trouble is an advertisement of the Atchison,
‘Topeka and Santa F'6 annonnecing that members of?
the Kansas choruses that are coming to the celebra.

iion of the XKansas week at the fair would be gd.
mitted 1o the Ialir grounds free. That is an arrange-
ment of the tair Directors, but the advertisement
has been taken as offering free admission to the fair
grounds for everybody. 'I'he Santa Fé oficials aay
that if the present turmoil 18 10 be continned they
will at onee give notice of thelr intention to begin
runni ng cheap exoursions.
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