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THE

T ELFTH ANNUAL REPORT
OF

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC
RAILROAD COMPANY

Henry A, Scandrett, Walter J. Cummings, George 1. Haight, Trustees
FOR THE YEAR ENDED DECEMBER 3, 1939

On April 12, 1939, the Interstate Commerce Commission
heard oral arguments on the several proposed plans of reorgan-
1zation, which have been referred to in annual Teports for previous
Years. No further developments in the proceedings for reorgan-
ization of the Company occurred in 1939,

On February 12, 1940, the Interstate Commerce Commission

8 Plan the new capital structure and annual charges,
subject to adjustment for changes in the present capital structure
subsequent to December 31,1938, will be substantially as follows:

Principal Annual
Amount Charges
Total fixed interest debt. . . . . $108,780,470 $ 4,269,654
Payment to additions and better.
ments fund, mandatory....... . .. . . 2,500,000
Contingent interest debt.... .. . . .. . 115,257,480 5,219,480
Sinking fund payments..... . .. T 543,394
$12,532,528
57 preferred stock..... . . . 108,675,971 5,433,798
Common stock of ho-par value, shown
at $100 ashare. .. . " 215,819,400
Total........ ... ... $548,533,321 $17,966,326

The Trustees regret that the Commission found the equity of
the Company’s preferred and common stockhoi(_ie_rs Is of no value
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bonds will be changed so as to bear fixed interest at the rate of
2.75% per annum and contingent interest in addition at the rate
of 1.59% perannum; that the guaranty on the income bonds
assumed by the debtor be declared null and void and that the
lease to the Railroad Company shall be modified accordingly.
If substantially all the Terre Haute bondholders do not accept
the suggested modifications of the bonds and a revision of the pre-
sent lease, the plan provides that the lease be terminated.

The provisions of the plan with respect to other securities of
the Company, in general, are as follows:

Equipment obligations are to remain undisturbed, except
that maturities of certain series will be extended, as is now being
done under orders of the court.

Loans from Reconstruction Finance Corporation will be
partly paid off from cash in the hands of the Trustee of the Com-
pany’s First and Refunding Mortgage, and the remainder of the
indebtedness is to be discharged by the issuance of new First
Mortgage 49, bonds. |

Holders of Milwaukee & Northern Railroad First Mortgage
bonds will receive 709, in new First Mortgage bonds and 309, in
Series “A” General Mortgage 43% Income Bonds. Holders of
Milwaukee & Northern Railroad Consolidated Mortgage Bonds
and Chicago, Milwaukee & St. Paul Railway Company General
Mortgage bonds will receive for principal and unpaid interest to
December 31, 1938, 259, in new First Mortgage bonds, 359, in
General Mortgage Income Bonds, Series “A”; 209, in General
Mortgage 439, Series “B” Convertible Bonds, and 209 in Pre-
ferred Stock. ‘

Holders of Fifty-Year Mortgage Bonds will receive for
principal and unpaid interest to December 31, 1938, 15%, in
General Mortgage Series “B” Convertible Bonds, 609, in Pre-
ferred Stock, and 259, in new No-Par Common Stock.

Holders of Convertible Adjustment Mortgage Bonds will
receive 9.78 shares of Common Stock for each $1,000 bond, and
holders of Chicago, Milwaukee and Gary Railway First Mortgage
Bonds will receive 11.87 shares of Common Stock for each $1,000
bond. Holders of unsecured claims will receive 0.7 share of
Common Stock for each $1,000 of claim.

INCOME for the year available for fixed charges amounted
to $9,455, 449, an increase as compared with the income for 1938
of $3,353,583. ;

Fixed interest on funded debt and interest on unpaid ma-
tured funded debt amounted to $13,407,685; as compared with
$13,575,280 for 1938. ‘

Rents for lease of road and other fixed charges amounted to
$1,331,462, as compared with $1,379,172 for 1938.

Deficit after fixed charges was $5,283,698; as compared with
$8,852,585 for 1938. -
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. RAILWAY OPERATIN G REVENUES
an increase over 1938 of 87,438,534, or 7.59,. were $106,875,380,

OPERATING EXPENSES were $85,511,814 i
over 1938 of $4,838,627, or 60% ) ) y an 1ncrease

FREIGHT REVENUE ted t .
crease of $6,403,103, or 7,89, amounted to $88,622,160, an in-

With the exception of August, each month’s frej
were above the corresponding month’s revenues of ﬁggil‘alSt reg?glilg?
Ing with the month of September, and lasting through October
there was a sharp upturn in traffic, which was handled without
congestion or delay, demonstrating the capacity and ability of the
railroad to meet successfully the demands upon it.

Increases and decreases in 1939, as compared with 1938, in

gﬁgnue and tonnage by general classes of commodities were ag
WS

o ; Revenue Percent Tonnage  Percent
%ss 0 .. +Increase +Increase +Increase +Increase
ommodities —Decrease —Decrease —Decrease —Decrease

Products of L3

Agl;ilcsu;%lcxl'e... - 951,803 -6.13 - 365,855 - 5.04
ProPég(é:‘,lsc?f ..... — 223,641 —2.53 + 12315 4 .75
Prlc}fill?;‘,ss' G + 855430 + 6.43 +1,118,143  +10.84
foi;fe:gstﬁfés; & +2,328,542 125 44 + 699,152 120 58
tes Corona > TR T Hasman o

revenue per ton mile in 1939 .6 mi !
mills in 1938, Wwas 9.6 mills, as compared with 9 7

notwithstanding an increase in tonnage, i
v C : , 15 due to
portions on interline shipments. & decreased pro

PASSEN GER TRAIN REVEN UE, which includes mail, ex-
press, sleeping car and other earnings on passenger trains. in
:,,I(ildollgfgldtg %;il; . ;?Voeiléle from bassengers carried, in 15’)39

ounted to 13,111,046, as compared wj 05 i ’
an increase of $300,441, or 2.35%.pare with $12,810,605 in 1988,
. Revenue from passenger traffic in 1939 7
Increase, as compared with 1938, of $95,968, ov;'vals.2§7[,,.8g3’798, o
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On January 21, 1939, new daytime fast train service between
Chicago and Minneapolis was inaugurated. The new service
consists of two trains: one northbound and one southbound,
named ‘‘Morning Hiawathas”. The equipment of the new trains
includes high-speed, streamline locomotives purchased in 1938
and new, modern steel passenger-train cars constructed in the
Company’s shops at Milwaukee. The schedule, including eighteen
intermediate stops, is eight hours to Minneapolis; and from
Minneapolis including eight intermediate stops, is six hours and
fifty minutes. The trains have been very successful and the earn-
ings substantial. No train mileage was added as these trains
replaced slower trains.

Effective December 15, 1939, station to station round trip
coach fares were reduced from 1.9 cents per mile to 1.8 cents per
mile.

Excluding commutation passengers, the average miles per
passenger carried in 1939 was 168, as compared with 165 in 1938;
the average revenue per passenger in 1939 was $3.125, as compared
with $3.104 in 1938, and the average revenue per passenger mile in
1939 was 1.86 cents, as compared with 1.88 cents in 1938.

OPERATING EXPENSES:

Maintenance of Wayand Structuresexpenses were $18,293,695,
as compared with $14,824,274 for 1938, an increase of $3,469,421,
or 23.49%,. The principal causes for this increase are as follows:
Rail was relaid on 189 miles of track, as compared with 48 miles
in 1938; angle bars were renewed on 247 miles of track, as com-
pared with 206 miles in 1938; 266 miles of track were reballasted,
as compared with 131 miles in 1938; tie renewals were 41.79,
greater in 1939 than in 1938.

Maintenance of Equipment expenses were $19,816,655, as
compared with $19,131,875 for 1938, an increase of $684,780, or
3.69,. g

Traffic expenses were $2,739,990, as compared with $2,762,213
for 1938, a decrease of $22,223, or 0.87,.

Transportation expenses were $40,267,212, as compared with
$39,623,468 for 1938, an increase of $643,744, or 1.67%.

Miscellaneous Operations, which include dining and buffet
service, accounted for $945,121, as compared with $908,809 in
1938, an increase of $36,312, or 4.09.

General expenses were $3,800,744, as compared with
$3,721,030 for 1938, an increase of $79,714, or 2.19%,.

RAILWAY TAX ACCRUALS in 1939 amounted to
$8,297,000, as compared with $8,705,000 in 1938, a decrease of
$408,000, or 4.79,. This decrease represents the net of $111,928,
or 3.7% increase in payroll taxes, and $519,928, or 9.19, decrease
in all other taxes. '

Pared with $2,317,945 for 1938 an incr
»e,0l7, ) ease of $120.8
ff(t)gnltgg%r private cars for 1939 was $2,876,236, aga?ﬁs?3$20§05§265%
et resulted i ot o 450 S0 o0 1% TP Dt s
res 0 ,398, i
credit in 1938 of $484,713, a decrease of $47,3la5s, %?Hé?;‘g.d vith 2

FINANCE:
year 1934 exglE In the annual report to the sﬁockholdeg-s for the

the taxes were based were excessi
cessive.  As a result of itigati
reassessments acceptable to the Company were maggeaggg:;genj

at the rate of 69 per annum on th i

: t o ber e unpaid bal . in-
nzlg ;mpald principal msta:llments, as of %ebruar?fnfg 19%2)1 ealx‘fllcﬁ?;%-
ed to 31,18_4,358.54 which, under the terms of éhe aéreements

As of April 1, 1939, Equi i
\ I oY, Lquipment Trust Certifi i
;‘gmleglésgue(z 1m the principal amount of $1,920,000021§cs1, s%tleclilel\sdg :
: , at 100.509, of par. They bear integ'est at the rate of 3‘%

The proceeds of these certificates i
proce Ates were applied t
%ouni?gx;:tloofnl 1185 t512)e Tsohri)i% , %‘f, l}alllzvailkee bI;rp t(fle %rtlilsiez?t :sf
] “JU- all- -li ,
75 all-steel, wood-lined cabooses, alls :F V’Vl';VjZi)ldailé] gd’ b ovioand

gl;zs &gme&ﬁigﬁfgﬁe Tllcles: f}(lartiﬁcates, when issued in definj-
Deeorm, T rest at the rate of 23% per annum from
rl, » Payable Semi-annually on June 1
;éce;lng vs]gﬂ mature in ten equal annyal installmen?sn céf]?;scgén (1)356'
Pn ecember 1 in each of the years 1940 to 1949, inclusive

purel ;SI: c;fftl;g I{)r(})]ggﬁdssp%f; (tihzsegﬁrtiﬁcates will be applied to tile
70,000 lbs. tractive eﬁ";)rt and_ o iohe ocomotites

,000 Ibs , the balance will b '
struction in the shops at Mil rustoss, oy B gl
of 2000-50-ton all-steel, Wood';‘i?lﬁalifebtc)){( gl;tla.s’.l‘rustees, s Builders
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As a result of investigations to provide more efficient and
economical switching operations at Milwaukee, Wisconsin, and at
Cedar Rapids and Sioux City, Iowa, the Trustees entered into
Conditional Sale Agreements for the purchase of seven Diesel
switching locomotives at a cost of $481,388. These agreements
provide for equal monthly payments of $5,646.48 to extinguish the
purchase cost and 3%, interest thereon, in ninety-six consecutive
months. The initial estimates of savings in acquiring these
locomotives were substantially more than the monthly payments
within the purchase period. Actual savings recorded since their
acquisition indicate that the savings will exceed those estimated.

AGRICULTURAL AND COLONIZATION DEPART-
MENT: To increase agricultural tonnage, water conservation
and irrigation development, projects recommended for construc-
tion by Federal and State agencies have been promoted and ad-
vanced in all our northwestern states. During 1939 particular
attention was given to the following localities and projects: In
South Dakota, Rapid Valley-Pactola Project approved for early
construction will assure water for 12,000 acres. In Montana, the
Upper Musselshell Project near Harlowton has been completed
and water for 30,000 acres will be available in 1940. Buffalo
Rapids Project No. 2 adjacent to Terry has been approved with
allotment for construction and when completed will result in
irrigation of 10,000 acres; In Washington, the proposed irriga-
tion development of the Columbia Basin, which promises great
benefit to our railroad, required consideration and action on many
problems and received effective aid by this Department in the
organization of irrigation districts. ,

Co-operation was given the U. S. Bureau of Reclamation in
planning and furthering development and settlement of 213 farms
on the Sun River Project near Great Falls, Montana.

During the year work was successfully carried on resulting™

in increased acreages of soy beans, malting barley, flax, table stock
and seed potatoes, green and seed peas, alfalfa, crested wheat and
other grasses and vegetables for fresh and canning markets;
also to obtain maximum distribution of western range grown
livestock to “‘on line” middle-western and eastern feeder markets,

OPERATED MILEAGE AT CLOSE OF YEAR:

Increase +
Decrease —
1939 1938 1939 under 1938

Miles of Road. ... . ....... 10,889.66 10,941.94 - 52.28
Miles of Additional Main

Tracks................. 1,208.08 1,208.44 - .36
Miles of Yard Tracks and

Sidings............... . 4,131.81  4,166.08 - 34.27

16,229.55 16,316.46 ~ 86.91

Debit balance transferred to Profit and T.oss
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INCOME

The following is a conden d i
1039 a5 comppeny et Sond sed income account for the year

CONDENSED INCOME ACCOUNT
YEAR ENDED DecEMmBrr 31, 1939

f CoMPARISON
YEAR 1939 -?Iiirfagii
— i —Decrease

Ranway OreraminGg Incoms:
Railway operating revenues
Railway operating expenses...... . [ [T
Net revenue from railway operations
R%!way Itax accruala:

Demployment Insurance and i i
Tomn, Rapont Inst Railroad Retire-
Other Taxes

$106,875,380.508-+ 7,438 534.66
85,511,814.22 1 4/338°6%7 76
$ 21,363,566.28/5+ 2,599.506.90

3,129,946.311 + 111,028 55
5,167,053.69| —  519/023.55
$ 8,297,000.00/5— 408,000.00
$ 13,066,566.28/§F 3,007,906.90
2,438,838.23| + '120/393 34
2,503,533.65] + 37.358.06

quipment rents—Debit balance...... .
Joint facility rents—Debit balance.. ... =
Net railway operating income

NoN-OpERATING INCOME:

Rents from lease of road and i
Rents received—Other {net a&%:lggzgzé.si S P BLseost v

Railway operating income

Dividends on stocks..,..... . - Syasr.o0
Info;ne from funded securities: U 434,783.46) + 278,371.4
nterest on bonds, notes and certificates.
Interest on at{vances to affiliated co;;:n}éé: ?g’ﬁégf — e
IIncome from uniunded securities and accounts. . , ., 62’412'63 + Tea86
ncome from sinking and other reserve funds. ... . TN e
elease of premiums on funded debt ..., | 12,082.95 B
Miscellaneous Income........ . ... .. .. .00 1’933?.23 I gégg?l,
Total...................... 300, '

otal................T $ 1,431,900.04/5+ 503,088.58

Net railway and non-operating income

Dmecnons: ............ $ 9,556,004 481 3 352 744 08
ents paid—Other...... . ...

M;.sce 80e0us tax accruals. ... ... . . o R gg’?:gig% v v

Miscellaneous income eharges..... .. ... 44,705.72 I i’géggg

Total.......... ... . .0 545, 330,

e $ 100,645.155—  830.1%

Income available for fixed ’ o

Freen Gor2la ed charges...... . .. $ 9,455,449 30/sF 3,353,583.23

Rent for leased roads and eqm;f)ment ..............

Interest on funded debt—Fixed interest Py 00— Lors-g8

+Intere§t on unfunded debg, - CLeTet. L 12,593,954.50| — 321,071.35
Amortization of discount on funded debt o o I’Og?)’igg'if + 10?’2?%32
'y N _ i) N

Total fixed charges...... ... .. ... "

Net income before deduction for int
: . 4 on Con-
vertible Adjustment M s [Aeter
Ce}nttingent charges: ertgege Bonds {igfici]
nterest on Convertible Ad; 13
Terost % averh justment Mortgage
Net income [deficit}

$ 14,739,147 27(5— 215,303.91
——r— el 449,008.91

g 14,427,382.631$—— 3,568,887.14
- 14,427,382.63/8— 3,668,887 1
+lncludes 8813,731.00 interest accrued on matured funded debt, see page 3’2. ) *
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CAPITAL STOCK

On December 31, 1938, the share capital of the Company
consisted of 1,193,073 shares of Preferred Stock, par value $100.00
per share, and 1,174,060 shares of Common Stock, without
par value. ‘

There has been no change during the year.

The Capital Stock outstanding as of December 31, 1939,
was as follows:

Preferred Stock 1,193,073 Shares....... $119,307,300.00
Common Stock 1,174,060 Shares.. ... ... (No par value)

FUNDED DEBT, MATURED AND UNMATURED
AND TRUSTEES’ SECURITIES

Funded Debt and Trustees’ Securities outstanding in the
hands of the public as of December 31, 1939, amounted to
$478,076,175.86, as compared with $479,188 89144 outstanding
as of December 31, 1938, or a decrease of $1,112,715.58. This
difference is explained as follows:

INCREASE:

Equipment Trust Certificates Series T, issued to
acquire 1105—50 ton box cars and 75 cabooses. . $1,920,000.00

Equipment Trust Certificates Series U principal
amount authorized $5,080,000, to acquire 10
steam freight locomotives and 2000—50 ton box
cars. Issuedin 1939........................ 508,000.00
Conditional Sale Agreements for purchase of 7
Diesel switching locomotives assigned to First
National Bank of Chicago, Illinois:
Americar Locomotive Company Agreement
dated April 1, 1939, for purchase of two 600
horse power Diesel switching locomotives. .  124,700.00
Electro-Motive Corporation Agreement dated
April 1, 1939 for purchase of two 1000 horse
power and two 600 horse power Diesel
switching locomotives.............. . .. 204,090.00
Electro-Motive Corporation Agreement dated
August 1, 1939 for purchase of one 600 horse
power Diesel switching tocomotive. .. ... .. 62,598.00
Promissory Note dated March 1, 1939 payable in
8 quarterly installments issued to provide funds
for payment of deferred installments of State of
Washington taxes for the years 1926 to 1932,

imelusive.......... ... . .. .. . .. .. . .. ... .. 1,184,000.00
Total Increase carried forward......... .. $4,093,388.00
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Total Increagse brought forward. ... .. $4,093,388.00
DEcrEasE: o
Equipm.ent Trust Certificates paid as follows:
SeriesA.... ... ... .. . #$ 323,400.00
:: Co............... . # 714,400.00
Do # 610,400.00
“Eooo # 169,000.00
““ Foooooo # 328,000.00
) G . #  67,000.00
S #  45,000.00
“: J_. ................... # 557,400.00
‘ Koo # 141,000.00
j L_. .................. # 227,200.00
) M. xx 132,000.00
) N xx  12,000.00
O XX 384,000.00
“CPo xx  212,000.00
:: Q... xx  177,000.00
) R ... xx  128,000.00
Soo XX 149,000.00 $4,376,800.00

#Payment of 259, j
and 1635 mont of 2 % installments on 1035, 1936, 1637, 1938

xx1839 maturities paid in full.

Reconstruction Finance Corporation Registered

Collateral Note paid.. ..... .. = 29
General Ameyice.m Ta.r;k Car Corporation Sub- 0,000.00
Lease, principal paid during the year.. .. ... 72,977.45

Principal payments on Conditional Sale Agfeé—
ments for purchase of Diesel switching loco-

motives:
Agreement dated April 1, 1939 6,9
y 1939 ..., ,948.89
Agreement dated April 1,1939. ... .. 13 633.6?4
Agreement dated August 1, 1939.. . 1:737.60

Payments of principal on Promissory Note dated

March 1,1939 . T U R 444 000.00
Total Decrease..... ... .. .. $5,206,103. £
Net Decrease....... ... ... .. . $1,112,715.£

The net increase of Investment in Road a i
. Th nd Equipment
durl_n_githe year was $4,141,441. This increase was dueqtopgr?)gs
gtc_lggslqns antd é?segtzegzgints to road property of $5,423,939 and
uipmen ,246, a total of §9 :
and vomeaents $5.¢ S5 211744 of $9,353,185, less retirements
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SHORT TERM NOTES

Amount as An;ant a8
Date of Date of of Dec. of Dec.
Name of Creditor Issue Maturity 31, 1938 31, 1939
xRCegggggtéicgfn- . ma.nce 12/29/34 12/29/35  $2,700,000.00 $2,700,000.00
ion Finance :
XRégg;::;ltlfotgfn. . man . 1/31/35 12/29/35 £00,000.00 800,000.00
Total................ b £3,500,000.00 $3,500,000.00

x For total indebtedness to Reconstruction Finance Corporation, see Note
@ on page 33.

ADDITIONS AND BETTERMENTS

Ram:
29,653 gross tons of new rail and 26,233 gross tons .of. secorfd
hand rail were used in relaying light rail with heavier rail in main

and side tracks.

Bavvasr: _ N

Additional ballast was applied on 217 miles of track, requiring
205,427 cubic yards of gravel, 13,300 cubic yards of crushed
granite and 2,794 cubic yards of cinders.

Roapway ProtecTion: .
A total of 61,059 lineal feet of drain tile was 'mstalled in wet
cuts to mprove track conditions and reduce maintenance costs.

Bripees, TRESTLES AND CULVERTS:

Open deck untreated timber bridges totaling 6,501 lineal feet
were filled or replaced with structures of a more permanent
character and 315 lineal feet of steel bridge superstructures were
replaced with similar structures of heavier design.

EronNation oF Grape CrossiNgs:

The Federal Aid Grade Crossing Program, which has been
carried on for several years by the various State Highway Depart-
ments working in conjunction with the United States Bureau of
Public Roads was continued during the year and a total of 20
projects were completed, the cost of which was financed largely
with Federal funds.

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 15

STaTion Facriuiries anp Rospway STrRUCTURES:

The first floor of the passenger stafion at Minneapolis,
Minnesota, was completely modernized and 2 new women’s toilet
room and record room was constructed on the second floor.

The facilities at the Snoqualmie Ski Bowl located at Hyak,
Washington, were enlarged and improved by the construction of
additional shelters, also the construction of two new ski jumps
with towing equipment.

Alterations and improvements to existing freight houses to
provide additional facilities for lessees and shippers were made
at Kansas City, Missouri ; Minneapolis, Minnesota; Spokane,
Lynden and Seattle, Washington. A new 7 5'x100” two-story frame
warehouse building was constructed at Butte, Montana,

Stock handling facilities at Kirkland, Illineis, were improved
by the acquisition of two 70'x336 sheep sheds, office building and
other appurtenances, including ten acres of land. Extensive
Improvements were also made to the stockyards at Lanark, Illinojs.

Team yard facilities in the Reed Street Yard at Milwaukee,
Wisconsin, were improved and enlarged by the construction of
permanent driveways.

The existing snowshed at Keechelus, Washington, was ex-
tended 475 to protect the track from slides which oceur at this
point.

WaTER StaTioNs:

A new well was drilled and put into operation at Bird Island,
Minnesota, and water treating plants were completed at N ahant,
Perry and Counci} Bluffs, Iowa.

CoaLmNg SraTions:

A modern 50-ton mechanical coaling station wag erected at
Wabasha, Minnesota,

S1oNALS AND INTERLOCKERS -

The centralized traffic control type interlocking at Sturtevant,
Wisconsin, was enlarged and an automatic type interlocking was
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installed at the crossing ‘:With the M. & St. L. Railroad at Perry,
Towa. f

Gate and signal protection was installed at railroad crossings
at Clinton, and Spencer, Iowa; Menominee, Michigan; Mont-
gomery, Minnesota and Plymouth, Wisconsin.

Automatic block signals of three indication ‘““Searchlight”
type were installed between Marquette Yard and Monona, Iowa,
a distance of 13.3 miles.

Additional rock slide protection fences were installed between
Pocono and Zane, Idaho.

Spring switches with the necessary signal protection were
installed at Coon Rapids, Dedham and Nahant, Iowa; Glencoe
and Hector, Minnesota and Aberdeen, South Dakota.

A total of 59 highway and street crossings were protected by
the installation of automatic signals or gates, 37 of the installa-
tions being carried out under the Federal Aid programs.

CoMMUNICATION SYSTEMS:

Additional telephoneicircuits of the carrier type were placed
in service between Chicago, Illinois, and Minneapolis, Minnesota,
and between Butte, Montana, and Spokane and Seattle, Wash-
ington,

A telephone train dispatching system was provided between
Portage and Madison, Wisconsin.

SHOPS AND ENGINEHOUSES:

A two-story modern brick and concrete office building was
constructed at Western Avenue, Chicago, Ilinois, to provide
quarters for Mechanical Department forces.

The power plant at West Clinton, Indiana, was converted
from steam to electrical . operation to permit the purchase of
electric power and shut down of the steam plant except for
heating purposes.

A 25-ton overhead traveling crane was installed at the Car
Department Blacksmith Shop at Milwaukee, Wisconsin, to
facilitate the handling of material for construction of new equip-
ment.
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A 615 horse power “Sterling” boiler was installed in the
Power House at Western Avenue, Chicago, Illinois, replacing two
smaller boilers.

‘ The roundhouse at Avery, Idaho, was extended and engine
pits enlarged in order to house and maintain Class S1 power.

At Milwaukee, Wisconsin, the Locomotive Department
machine shop was enlarged to provide facilities for servicing
heavier power.

EquieMeNT:

Seven Diesel switch locomotives were purchased under con-
ditional sale agreements and placed in service during the year.
Seventy-five cabooses and 1,000 box cars subject to Equipment
Trust Agreement, Series “T”, and 83 box cars for replacement of
vacancies under Equipment Trust Series “A7, “Or, D7, <R,
“F7, 17O “MP) 40" and “Q"" were constructed in the Com-
pany’s shops at Milwaukee.

Alr conditioning equipment was installed in five cars. Feed-
water heaters were installed in 12 freight locomotives. Power
reverse gears were installed in 84 locomotives.

LINE ABANDONED

The following line was abandoned during the year with the
approval of the Interstate Commerce Commission :

Wauzeka to LaFarge, Wisconsin. .. ... ... 51.45 miles.
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INVESTMENT IN ROAD AND EQUIPMENT
AND

MISCELLANEOUS PHYSICAL PROPERTY

The expenditures chargeable to Investment in Road and Equipment and
Miscellaneous Physical Property during the year ended December 31, 1039
and the Total Investment in Road and %ﬂquipment and Total Miscellaneous
Physical Property December 31, 1939, were as follows:

CMSt.P.&P.i CT.H.&S.E.
R. R. Ry.

Roap:

Additions and Betterments—Road:
Land for transportation purposes......i$ 1881767)...............

Grading................0........ .. ... 317,383.01/$% 1,337.95
Tunnels and subways.............. ... 4542, ..., ... ...
Bridges, trestles and culverts. ... .. ... 1,381,479.95 33,448.28
Ties................... e 86,728.11 6,899.60
Rails.................. W, 413,780.40 6,470.69
Other track material.......... ... ... 1,049,864.85 24,422.04 -
Ballast............ ... ......... ... 174,810.26 2,496.91
Track laying and surfacing....... .. ... 105,504.78 7,075.42
Fences, snowsheds and signa.......... 78,265.91 2,168.84
Station and office buildings........... 346,707.47 791.49
Roadway and miscellaneous buildings. 28,180.64 205.26
Water and fuel stations..... ... . . ... 200,002.64 1,029.26
Shops and enginehouses............... 242,779.03 14,386.42
Telegraph and telephone lines......... 46,959.30 6,661.96
Signals and interlockers............. .. 263,267.12 15,788.70
Power plants and transmission systems 56,082.07 6,462.27
Public improvements—Constructio. ., 69,28074. ... ... ... ..
Roadway machinery and tools........ 84,976.35 272.18
Shop machivery.............. ... . ... 347,968.06 8,653.00
Miscellaneous.................... ... 120,666.59 2,426.42
Gross Additions and Betterments—Road.|$ 5,423,939.36:$ 140,996.69
Credit: :
Road property retired................ $ 3,565,565.96/% 165,883.62

Net Additions and Betterments—Road. .[§ 1,858,373.40/3Cr.  24,886.93

EquipMENT:
Equipment purchaged and constructed:

7 Dieseli electric switch locomotives,
purchased.................. ... '3 483,556.71(...............
1082 Box cars, constructed............ 2,523,142.74|. ... . ... .. ...
75 Cabooses, constructed. ... ... ... 228,356.511. ..............
1 Scow pile driver, constructed. ... . 12,001.95/...............
15 Snow plow cars, constructed... ... 32,664.23)...............
Y Box car, construeted......... . | .. ... 077" $ 2,510.07

Gross  Additions and Betterments—
Equipment—Carried Forward... ... .. $ 3,279,812.14(8 2,510.07
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INVESTMENT IN ROAD AND EQUIPMENT AND MIS
PHYSICAL PRO%ERTY {Concluded) CELLANEOUS

CMSt.P.&P.| CTH. S.E.
R. R. Ry.

Net Additions and Betterments—R
Brought Forward e Road

$  1,858,373.40(3Cr. 24,886.93
—

$  3,279,812.143 2,510.07

Gross Additions and Betterments—
Equlpment~Brought Forward

MisceLLANEOUS Equirment:

3 Tructractors and six trailers...... .. .
I Team of horses......... .
25 Automobiles and trucks

Other Additions and Betterments to

Equipment:
Mlsce]#a.neous conversions of equip-
men
T L L R 132,908.25 !
Gther improvements to equipment. . . . 486,049 .56 i:gg'?gz
Gross  Additions and Betterments—
quipment........ ... 7 ¥ 3,020,24573i8 8,904.20

Credit—Equipment retired or converted.ig 1,646,178.03($ 88,607.88

Net Additions and Betterments— i
ment *Equip-

$  2,283,067.70/3Cr. 79,703.68

Net Additions and Betterments—Road

and Equipment.. .. $  4,141,441.108C
ent...... ... 441, . 104,590.
Road and quipment, December 31,1938.% 697,’077,711.36 $ 1.27,828:2'?’?.3:;
—

Road and Equipment, December 31,1939.i3 701,219,152 463 27,723,887.22

MisosLLANEOUS Paysicar, ProrERTY;

Net Increase in N on-Operating P t
Net Increase in Track Matergial rig:;e):i $ 165,280.268 18479
Account...... 0 T O 62,393.07......... .
N(;; Incrtea.se in Miscellaneous Physieal
sroperty.............. 0T
Miscellaneous Physical Property, De-$ 225,678.33.8 184,79
cember 31, 1938....... 7 5,900,265.42 240,106.83
—_— | T

Miseellaneous Physical Propert
Yy, De-
cember 31,1939..... 7 F § 6215938758 240 291 62
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The Trustees recofd with sorrow the death on November 7,
1939, of Mr. W. W. K. Sparrow, Officer in Charge of Finance,
Accounting and Real Estate.

Mr. Sparrow entered the service of the Chicago, Milwaukee
& St. Paul Railway Company in September, 1918, serving as its
Chief Engineer during the period of Federal Control. On June
1, 1920 he was appointed Assistant to President in charge of Fed-
eral valuation and settlement with the United States Railroad
Administration for claims arising out of Federal control, and later
his jurisdiction was enlarged to include the Accounting and Real
Estate Departments. In 1923 he was elected Vice President, in
charge of Financial, Accounting and Real Estate Departments.
He served as a director of this Company from January 1928 to
June 1938. On January 1, 1936 he was appointed Officer in
Charge of Finance, Accounting and Real Estate for the Trustees.

He was a man of dutstanding ability and gave long and effi-
cient service to the Milwaukee Road.
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General Balance Sheet, Profi

t and L :
statements of Railway Operating R, o%s Account, detailed

The Trustees record their appreciation of the co-operation

and the loyal and efficient servi
ces rend
employees throughout the year. Fre B the offcers and

HENRY A. SCANDRETT,
WALTER J, CUMMINGS,
GEORGE I. HAIGH )

April 1 5, 1940 Trustees.
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GENERAL BALANCE SHEET

CouMpaRISON
WITH
‘ As oF DEcmlngggn
Drcemser 31
Asser Sie 31, 1939 +Increase
—Decrease

Iwgiﬁn‘fﬁ? i:quipment ................... $701,219,152.46($+ 4,141,441.10
Improvements onleased railway property |§ 404,971.99:3— 6,328.83
Depositsinlieucf mortgaged propertysold {3 384,552.79/3+ 313,712.63
Miscelianeous physieal property...... ... $ 6,215,938.75{3+ 225,673.33

in affiliated companies:

i eoegante in affiliated com D $ 5160,14387/8+  7,000.00
Bonds............oocooo 1,497,801.00............ ...
Notes...........................00 8,694,531.49| —  355,146.19
Advances............... e 5,600,175.02| + 171,273.28

$ 20,970,651.38/§— 176,872.01

Other investments:

.............................. $ 8,410.40!,............ ..
%toc;cé{:ff PSR 201,532.00(§— 54.00
Notes.....oooooiviiiiivnnninni, 49,760.02{ — 9,157.35
Advances.............................. 2,500.00) — 350.08
Miscellaneous.......................... 170.00| — 45.0

$  262,372.423— 9,606.35
Total Investments................ $720,457,639.79|3+ 4,488,018.97

AgsETS!:

Clg:;f!NT 5 ............................. % 11,934’419,19 $— 1,472,271,28
Special deposits......... e e 2,234,074.90) + 1,709,013.85
Loans and bills receivable. . ...... ceesnn 163.90| — 2,206.71
Trafficand car-service balancesreceivable 848,894.26| 4+  310,120.72
Due from agents and conductors.. . ... .. 1,336,384.03f 4 249,221.80
Miscellaneous accounts receivable. . . ... 2,075,682.62| + 213,426.12
Material and supplies. . ... e 9,906,453.97| 4+ 710,772.77
Interest and dividends receivable. ... ... 13,578.39] — 4,217.36
Other current assets.................... 42,157.02| + 5,103.57

Total Current Assets........... $ 28,392,708.28/8+ 1,718,963.48

DEFERRED ASSETS: 6.90/5— 8734 35
Working fund advances................. $ 43,356. 206 458 o5
Other deferred assets................. .. 3,212,668.24! - ,455.

Total Deferred Assets.......... $ 3,236,025.14/8+ 197,721.56

Unapsvstep Debrrs: . wid in

i a
Ndvange, ourence premiume paid i) e s
Discount on funded debt............ ..., 337,559.4§ — 3%3,?2;532
Other unadjusted debits............ e 2,571,010.05| — 544, :

Total Unadjusted Debits. .. ... $ 2,025,880.758— 339,272.5

GRAND TOTAL........ooveie $764,032,253.96(84- 6,065,431.47

#See Note on page 34 referring to stocks of affiliated companies.

- Granp Torarn
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GENERAL BALAN CE SHEET
CompaRrison
WITH
As oF ECEMBER
LxaBrry Sipe DecEMBER 31, 1938
31, 1939 +Increase
—Decrease
— _cCTease

Carrran Stock:
Common Stock: .
In hands of public (1,174,060 shares—no par value) . .
Preferred Stock:
In hards of pubtic (1,193,073 shares)
Total Capital Stock
GOVERNMENTAL GrANTS:
Granta in aid of construction
Foxpep Dgpr UNMATURED:
Bonds:
Fixed interest bearing............ ... .
ntingent interest bearing., .. .. Tt
Reconstruction Finance Corp. Collateral Notes. e
{Equipment obligations
Total ...
Less Bonds Held In Treasury Or Piedged (Page 30). .

Total Funded Debt Unmatured In Hands Of Public $442,111,251 49
TRusTEBS’ SECURITIES:
{Boquipment obligations ..., .
Cont’l III. Nat'l. Bk. & Trust Co. Promissory Note. .
Total Trustees’ Securities.......... ... ..~
Totel Capital Stock, Governmental Grants, Funded
Debt And Trustees’ Securities
CURRENT LisBILITIES:
Loans and bilis payable..... ... ... . .
Traffic and car-service balances payabhle
payrolls and vouchers......... . o
iscellaneous aceounts payable. ... Tt
Interest matured unpaid ($2,857,177.87 due Jan. 1, 1940)
Fundeddebtmatur?id unpaid (Seepage32) -821,414,862.50

$105,008,771.19/8—  1,753.53

182,873,603.001..... . "
1,421,000.00 " 200 500,00
9,633,462.49) — 2,426,977 45

$— 0,874,977.45

$ 14,169,061.87|3+ 1,837,061.87
+ 740

$+ 346,460 15

+  220,798.25
+  29'322'59
+10,204,744 48

$ 3,500,000.00
2,862,941.72
6,123,743.35
560,475.44
48,000,929.51

**Less Bonds Pledged.. .., 707" 359,000.00 21,055,862.50] + 6,185,200.00
Homatured interest acorved. ... | || T 2,602,437.30) — 38724 53
Jnmatured renta acorued.... 11T 298,984.19| — 8,664.03
Other current liabilities. .|| 11"/ / /""" 680,121.23| 4+  110,041.15

Total Current Liabilities
Dererrep LiaBiLrrms:

Adjustment Mtge. Bond interest accrued—Unmatured. $ 88,603,741.103+ 9,143,684.65

Other deferred Liabilities. ... .. . o ooored 3,585,049.65| — '181,397.91

Total Deferred Liabilities $ 92,278,790.75/$+ 8,062,286.74
Unapiustep Crepits:
Tax liability. .. .

........................ $ 85,685,495.24 $4-17,050,078.06

remium on funded debt ... 1 11T 75,336.83| — ' 10,264.21
Accrued depreciation—Equipment ................... 58,963,577.64] + 4,322,692.57
Other unadjusted eredita......,. .. """ /;77v 4,327,649.04| + 724,449.50

Total Unadjusted Credits
CorrorATE SUrPLUS:
Additions to property through income and surplus, . . .

67,518,537.858+ 3,545,608.10
550,620.46/3+ 7,448.42

Funded debt retired through income and surplus. . ..., 43,10436....... . 7
Total Appropriated Surplus . .......... $  593,724.62|31- 7,448.42

Profit and loss, debit balance 165,628,898.47| +16,895,990.08

$165,035,173.85(34-16,89%,541 .66

Total Corporate Burplus (deficit)

812,332,000 Equipment, Obligations of Trustees as of Dee. 31, 1938 were included in

**Includes $301,000.00 Bellingham Bay & British Columbis R. R. Co. Bonds pledged
a8 part security for Reconstruction Finance Corp. Loan and $58,000.00 Milw. and
Nor. R. R. Co. Bonds pledged under the First and Refunding Mortgage.
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LIABILITIES WITH RESPECT TQ SECURITIES OF OTHER COMPANIES
AS OF DECEMBER 31, 1939

CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILWAY COMPANY

Int. Date of Amount

Rate | Maturity | Qutstanding
Bedford Belt Ry. Co.................. First Mtge. Bondas. . ... 5% (July 1,1838'%  250,000*
Southern Indiana Ry. Co....... First Mtge. Bonds..... 4% |Feb. 1, 1851 7,287,000

_.First & Refdg. Mige. Bonds,| 59 |Dec. 1, 1980 8,056,007
| 6% |Dec. 1, 1080 6335000

§ 21,929,000°#
,000 of; Bonds pledged under the C. T. H. & 3. E. Ry. Co. Firat &

C.T.H. &5 E. Ry Co.......
C.T.H. &8 E. Ry. Co..........Income Mtge. Bonds. ......

*Does not include $100,

Refunding Mortgage. :
#Does not include $1,515,000 o:f Bonds pledged under the C. M, 8t, P. & P. R. R. Co. First &

Refunding Mortgage. H

Chicago, Milwaukee, St. Paul and Pacific Railroad Company assumed the obligations of
Chieago, Milwaukee and S8t. Paul Railway Company under the Lease dated July 1, 1921, from
Chicago, Terre Haute and Southeastern Railway Company, which lease provides, among other
things, for payment by the lessee of interest on and principal of all of the above mentioned bonds
(but the lessee may refund with new bonds of the lessor any of said bonds upon the maturity thereof}
and also for the guaranty by the lessee, as therein set forth, by endorsement on the Income Mortgage
Bonds of the payment of the principal with interest thereon from July 1, 1921, at the rate of 5% per
annum. §6,333,300 principal amount of the Income Mortgage Bonds have been 80 endorsed up to

D ber 31, 1939.
coember CHICAGO UNION STATION COMPANY

Int. Date of Amount
Rate | Maturity | Outstarding

First Mortgage Bonds, Series “D"".........oovvvievnnnnnnn, 49, |fuly 1, 1963{$ 16,000,000
Gua:anteega]%cmds .......................................... 4‘7.’: Apr. 1, 1944 827,000
Total oo $ 16,827,000

These bonde are guaranteed, both as to principal and interest, jointly and severally, by
endorsement, by:
Chicago, Burlington & Quiney Railroad Company.
Chicago, Milwaukee, 8t. Paul and Pacific Railroad Co.
The Pennsylvania Railread Company.
Ths Pittsburgh, Cincinnati, Chicago and St. Louis R. R. Co.

Int. Date of Amount
Rate | Maturity | Outstanding

First Mortgage Bonds, Series “E™ . .........ccovviriinnnn, 31% [July 1, 1063} § 44,000,000
Guaranteed Bonds.................... ... 34% [Sept. 1, 1951] 6,895,000
Total oo $ 50,895,000

These bonds are guaranteed, both as to principal and interest, jointly and ssverally, by

endorsement, by;

Chicago, Burhndgrto' n & Quiney Railroad Company.

Henry A. Scandrett, Walter J. Cummings and éeorge I. Haight, as Trustees of the
Property of Ch]iic:ﬁg& Milwaukee, St. Paul and Pacific Railroad Co.

The Pennsylvanis Railroad Company. .

The Pittsburgh, Cincinnati, Chicago and St. Louis R. R. Co.

Under a certain aperating agreement as from time to time supplemented and modified, with
Chicago Union Station Company, the last above named Companies and Trustees have egreed
that the gross annual rental to be paid by them for the use of the Chicago Union Station and facilities
ehall include a sum sufficient to pay interest on ail of the above-mentioned four issues of Bonds, and
also have agreed to advance to the Station Company, in proportion to their ownership of capital

atock of the Station Company, the amount of the sinking fund payments required under the Truat - :
Indentures pursusat to which the sbove-mentioned 4% Guaranteed Bonds due April 1, 1944, snd - -

3:% Guaranteed Bonda due September 1, 1951, were issued, with the provision that each such sink-

ing fund requirement may be satisfied by delivery of Guarantesd Bonds of the respective issues

taken at their principal amount.
The Trustees of Chicago, Milwaukee, St. Paul and Pacific Railroad Company own 25% of

the capital stock of Chicago Union Station Company.
(Continned on page 25)
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LIABILITIES WITH RESPECT TO SE
COMPANIEMntirﬁngITIES OF OTHER

INDIANA HARBOR BELT RATLROAD COMPANY
Int. Date of Amount

Rate Maturity Outstanding

Qeneral Mortgage Gold B 3
General Mortgage Gold Bg:g: """ : nti% g&ll; i' %3?; $ 4'3023'338

Total.................._

Pursuant to an agreement di
Company, Chicago, Milwaukee and 8
Chicego, Milwaukes, St Paul and Pacific Railro;
1 , St. ad Company has succeeded), T ichj
Central Railroad Company and The Lake Shore and Michigan Southern Railwa)v C t: oy o0
The New York Central Railroad Company): Y ompany (ow
(1) Chicago, Milwaukes, St Paul and Pacific Raj
) v St : ailroad C i
i S e Sl o R o e S
their joint and several guaranties endorsed on the ab. gt oned §1aaroad opany on
which had been issued by Indiana Harbor Belt Riﬂoggec?ﬁﬁ;egﬁﬁ'zfé% :;rt?mlénagds

1]
. Paul and Pacifi i
any endorsemept of guaranty upon the above mentiggledcslg‘,%f%g Sfog%ugoggz n:rglie;ﬁc:!vﬁ
the B (3) Baid pro rietary eompanies agreed, each with the o;t::;i in th
i e; heeieitrglaﬁ:g&i n%?}?%n(i:j g‘og:d;;n:: anéihlon?ht.o the Belt Raiiro'aclllCo:n;vagn;, ti)xi g;f)?)glrbti?)ﬁ
and interest on the above mentioned Gg:ﬂﬁe]r}{;[x;ggag@:él;;fent nece » the principal of

Said agreement also provides that if any one or two of the proprietary companies shajl faii

The Trustees of Chicago, Milwaukee, St i
- C s » Bt. Paul and Pacifie Railroad Co;
t\:::, :::t;;islt:ck rc):io Indiana Harbor Belt Railroad Company, the Trustee of Cnllli')::;!;::; ig?rt‘:
ay Company owne 209, and The M; hi i
York oy iy Comay e;c par 30%1-(: gan Central Railroad Company and The New

KANBAS CITY TERMINAL RAILWAY COMPANY
Int. Date of Amount

. Rate | Maturity Outatanding
Firet Mortgage 50-Year Bonds................. . 4% fJan. 1,1960 | $ 45,304 0004
R A 1, ,304,

mortgage to the mortgage trustee, in equal shares the prinej i
%‘11:: éﬁthmn' q:ioefllza o s th ;.pgsmpal of and interest on the above bonds:
€ icago an i {
hieagor Bt A d(zm E'lecl;o%ld g?xézgfmy (Predecessor of The Alton R. R. Co.).
8}hlgcago %{3“ V\;:stem ailroad Co.
teago, Milwaukee, St. Paul and i
The Chicago, Rook Islndznda%ac}iigglﬁcy.}l CE)R - Ce.
he neas City Southern Railway Co. )
issouri- Kansas-Texas Railroad Co
Missouri Pacific Railroad Co. '
8t. Lowie-San Francisco Ry. Co.
Union Pacific Railroad Co,
o abash Railway Cg,
cage of default by any one or more of th i i
companier’®, y :1€ proprietary companies, the remaini i
Sompanies d;li?:l]:.pmy) oot in default are obligated to pay a ratable portion (or?]]:;n gg;(lzg)n(? ‘t‘l?;
The Trustees of Chicago, Milwauk i
of the caping oreee : » Milwaukee, St. Paul and Pacifie Railroad Company own 8-1
proprictany aoerock. ; g:.ns:sﬁgtzm 'I;mmal Railway Company, and each of the other elefgz

(Concluded on page 26)
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LIABILITIES WITH RESPECT TO SECURITIES OF OTHER
COMPANIES—Coucluded

THE MXNNESOT?A TRANSFER RAILWAY COMPANY

Int. Date of Amount
Rate | Maturity | Outstanding
TFirat Mortgage Bonds. ... iiiniineiinniiniienesnanes | 31% I Iunc ¥, 1056 § 1,041,000

Under the provisions of the by-lawe of The Minnesota Transfer Railway Company, which
said Company covenanted in its First Mortgage would not be reacinded, each of the stockholders
contributes its proportion, based upon its stock ownership, to (a) 8 semi-annual sinking fund for the
above bonds equal to one-half of 1% of the face value of all the bonds iesued under said First Mort-
gage, and (b) semi-annual installments of interest on the bonds. The owners of the stock are:

Chieago, Burlington & Quincy Railroad Co.
Pat.rév tl;l Jﬁyeﬁ and Luther M. Walter, Trustees of the Property of Chicago Great
estern
Hem'y A. Scn.ndrett, Walter J. Cummings and George I. Haight, Trum‘.eea of the
rty of Chicago, Milwaukee, St. Paul and Pacific Railroad Comg

ank . Lowden, James K. Gorman and Joseph B. Fleming, Trustees of the Property
of The Chicago, Rock Island and Pacific Ry. Co.

Great Northern Ry. Co.

The Minneapolis & St. Louis R. R. Co.

G. W. Webster and J. Chapman, Trustees of the Property of Minneapolis, St. Paul &
Sault Ste. Marie R Co

Northern Pacific Ry.

Chicago, St. Paul, aneapolm and Omaha Ry. Co.

The Trustees of Chicago, Milwaukee, St. Paul and Pacific Railroad Company own 11-1/8%
of the capital stock of The Minnesota Transfer Railway Company and each of the other eight pro-
prietora owns a like amount,

THE ST. PAUL UNION DEPOT COMPANY

Int. Date ol Amount
Rate | Maturity | Outstanding

First and Refunding Gold Bonds, Series "A"................. 5; Jan. 1, 1972 § 14,8062,000#
Consolidated Mortgage Bonds.............c..ocoviviiianianae, { 4‘7 ﬁ:; iv igﬁ }gg'%
(] ' 13

Total.............ccoel T $ 15,112,000

#Does not include $138,000 of bonds held in treasury of The St. Paul Union Depot Company.

The sbove mentioned First and Refunding Bonds are guaranteed as to both principal and
interest, jointly and eeverally, by epdouement by the following companies:
Chicsgo, Burlirgton & Quiney R. R. Co.
Chicago Great Western Railroad Compmy.
Chicago, Milwaukee and 8t. Paul Ry. Co, (Predecessoro{ C.M.5t.P.&P.R.R.Co.).
‘The Chiesgo, Rock Island and Pacific Ry. Co
Chicago, St. Paul, Minaeapolis and Omaha Ry Co.
Great Northern Rm.lway Compan;
The Minneapolis & St. Louis Ra.llroad Company.
Minneapolis, St. Paul & Bault Ste. Marie Ry. Co.
Northern Pacifie Railway Company.

Under an operating agreement, as supplemented, each of the above proprietary companies is
obligated to pay its proportion, based upon stock ownership, of the principal of, and ita propartion,
based upon ueer, of the interest on, the above mentioned First and Refunding Bonds. Under such
operating agreement, aa supplemented, each of the propristary companies is also obligated to pay
ita proportion, based upon user, of the interest on the above mentioned Consolidated Mortgage
Bonda. In case of default by any one or mors of the proprietary companies, the remairing pro
prietary companies {or company) not in default are obligated to pay the ratable portion {or the
whole) of the sum 8o in default,

Chicago, Milwaukes, St. Paul and Pacific Railroad Company has nnt expressly assumed the
obligations of its predecessor Chicago, Milwaukee and St. Paul Railwey Company under the oper-
ating agreement or the guaranty, but such agreements were not disaffirmed in the reorganization
proceedings of auch predecessor company, and Chicago, Milwaukee, St. Paul and Pacific Railroad
Company haa continued to make the payments thereunder.

The Trustees of Chicago, Milwaulkee, St. Paul and Pacific Railroad Company own 11-1/8%
of the capital stock of The St. Paul Union Depot Company, and each of the other sight proprie-
tary companiea own a like amount.

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 27

PROFIT AND LOSS ACCOUNT
Decemser 31, 1939

Dxezrrs

........................ $148,728,908.39

............. e 14,427,382.63
Surplus appropriated for investment in physical property 7,448.42
. , 448,
Debits from retired road and equipment....... . .. .. 2,308,308.52
...... ,398,308.
Miscellaneous debits................... .. 97,936.20
Tot, i oy
otal Debits................. ... .. ... $165,659,084.16
Creprrs
Credits from retired road and equipment..... .. ... . . $ 16,559.11
Donations................ ... .. .. 7,448 -42
Miscellaneous credits............ ... ... 77078.16
........... ,078.
Total Credits.................... ... $ 31,085.69
....... ,085,
Debit balance, Decemb ied o
Balance Sheet. ... o .1?3.9.’.7??.6 4 to General $165,628,808.47
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SO it

NT OF PRINCIPAL AND INTEREST ON FUNDED AND UNFUNDED DEBT, WHICH HAS BEEN AUTHOR-
mﬂmwwmug%v\ THE DISTRICT COURT OF THE UNITED STATES FOR THE NORTHERN DISTRICT OF ILLINOIS,
EASTERN DIVISION, FOR PAYMENT DURING THE YEAR ENDED DECEMBER 31, 1939,

Authorized for Payment
by Court

Description of Payments Authorized by Court

Principal Interest

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY

BONDS:
General Mortgage—final-1/3 of interest matured July 1 and October 1, 1935 and January 1, 1936...1.

Milwaukee & Northern First Mortgage interest matured June 1 and Dec. 1, 1938 and June 1, 1939..].
EQUIFMENT TRUST CERTIFICATES:

Series A: )
20% installments on principal matured July 15, 1935, 1936 and 1937, and interest matured January
15and July 15,1939.. ... ... ... ... ... .. . ... ... e e e $
Series C:

20% installments on principal matured April 1, 1935, 1936, 1937 and 1938 (principal excludes $200 or
Wm@m of $1,000 Oma%momﬁm due April 1, 1935, m:EE.—mmm Jan. 9, 1935, before maturity) and interest
matured April 1 and October 1, 1939..... .. ... .. .

Series D: .
20% installments on principal matured Aug. 1, 1935, 1936, 1937, 1938 and 1939, and interest matured

Feb. 1 and Aug. 1, 1939...... et e e O

Series E: )
20% installments on principal matured July 1, 1935, 1936, 1937, 1938 and 1939, and interest matured

January land July 1,1939............. 0 ... ... ... ... ..... e e e

Series F: )
20% installments on principal matured July 1, 1935, 1936, 1937, 1938 and 1939, and interest matured

Japuary land July 1,1939. ........... ... .................. e e

Series G: )
20% installments on principal matured July 1, 1935, 1936, 1937, 1938 and 1939, and interest matured

danuary Tand July 1, 1939 ..o e

Series H; .
20% installments on principal matured July 1, 1935, 1936, 1937, 1938 and 1939, and interest matured

January land July 1,1939............ ... ... .. .. .. ... .. ... ... e R

Series J: .
20% installments on principal matured June 1, 1935, 1936, 1937, 1938 and 1939, and interest matured

June 1 and December 1, 1939........... e e e e e e e

Series K: o
20% installments on %lnnmcm_ matured November 1, 1935, 1936, 1937, 1938 and 1939, and interest

matured May 1 and November 1,1939................... e e

Series L: .
20% installments on principal matured March 1, 1936, 1937, 1938 and 1939, and interest matured

M ch1and September 1, 19892........ ... .. ... .00 0000 e

i y r Qfov. 1, 1938, ... ... ...

rm@m—wﬂ.ﬂmﬁ matured Sept. 1, 1939, and interest matured March 1 and September 1,1939.... ...
mmwu%mw..up_ matured Jan. 1, 1939, and interest matured Jan. 1 and July 1,1939... ... ... ... ... ..
maMM%Wwﬁ matured Mar. 1, 1939, and interest matured Mar. 1 and Sept. 1,1939...... ... . . .. .. ..
mmWMM.WWm_ matured Aug. 1, 1939, and interest matured Feb. 1 and Aug. 1,1939........ ..,
maﬂﬂ%%m& matured April 1, 1939, and interest matured April 1 and Oct. 1,1939........... ...
Interest matured October 1, 1930. .. ... .
OWW%W;%M%M&M&WM% v%mmwmﬂww‘ﬁmw% MnﬂmcmvBmi Lease—Monthly rental payments—January 27 to
ey e :
1 to December 1, 1989, fnclusive. ... . -, oore. e 2ionthly rental payments—Jamiary
Oon&iwu& Sale Agreements—Assigned to First N ational Bank of Ogowmo ................ T
>W_M~_._:Mmm.w@ﬁw.awﬁ.=.o.e._www. Oc ~mmamm>ﬁﬁ_ .H.v 1939—Monthly payments June 1 to December 1 , 1939,
Em_ocww.w??a oSv mi& EE_ 1, _ﬁ@wimwaiw. payments July 1'to December 1, 1936, in
E%%%ﬂﬂw&m%ﬁww Oon@“ .wﬁm.\.wwm:ma 1, 1939—Monthly payments September 1 to December r 1939,
NOTES: . ) )
wmmwwﬁc wwﬁwﬁwﬁ%&mc wwo% 1 At 1, Avg 59, e gan- 51, keb. 1, Teh. 27 and a5
Federal Emergency Administrator of Public Works Toan—Assigned 16 Reconsirugtion Finance
Gontinontal et Bipmatured Jan, 1, 1039, Fonn, Brincinel mad iniorest i puly b 1980 ..
tember 1 and December 1, 1930 . ! ured June 1, Sep-

Total C. M. St. P. & P. R, R.Co.......... .

CHICAGO, TERRE HAUTE

Bedford Belt Fint Mocponen. HAUT & SOUTHEASTERN RY. COMPANY

Interest matured January 1 and July 1, 1939
Southern Indiana First Mortgage:

Interest matured February 1 and August 1, 1939
First and Refunding Mortgage:

Interest matured June 1 and December 1 ,1939.... ..
Income Mortgage:

Interest matured March 1 and September 1, 1939. . ..,

Total C. T.H. & 8. E. Ry.Co...............

..... ve.....$ 1,801,804.58

............. 142,897.50
323,400.00 32,340.00

719,800.00 79,194.50
618,000.00  123,600.00
169,000.00 53,235.00
328,000.00  103,320.00
67,000.00 15,075.00
45,000.00 10,125.00
558,000.00  209,250.00
141,000.00 50,760.00

227,200.00 107,352.00

12,060.00 "'3,120.00
384,000.00 |  114,360.00
212,000.00 | 100,170.00
177,000.00 77,658.75
128,000.00 67,200.00
149,000.00 | 81,018.75

T : 22,240.00
3,874.70 25.30
72,977.45 33,571.55
6,948.80 2,107.77
13,639.64 3,793.44
1,737.60 574.70

B P 459,978.46
290,000.00 62,640.00
444,000.00 15,836.00

$ 5,223,578.28 |$ 3,907,658.30

.............. $ 1250000
........ oo 201,480.00

........ e 402,800.00

.............. 316,800.00
.............. $ 1,023,580.00

Grand Total.......................... .

....18 5,223,578.28 |$ 4,031,238.30

’
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T BHICAGS, MILWAUKEE, ST PAUL AN FEUIR

Funpep Deer Uxmarorep, Decemeer 31, 1939

. i St el Bt

CRAICRORD  COMr AN

INTEREST

In In Hanos AccrorD During

Date or ToraL TREABURY Prepaep P QAM,EQ RATE PAvaniE amnmwwwwul

DEescrIPTION OF SECURITIES MarvuriTY Co %M»zn 7, ‘Crxnomn
: 1,000.00| 4 {Jan. & July|$ 1,929,640.00
Fixed Interest wmpmnﬁmw Co~A| May 1,1989[$ 48,241,000.00]. .. .........0...ccocit. 3 gm,wwc.ooo,oo ¢ Jon- & Julvis 1,920,64000
mg.gnm.!o.z.@m PRy.Co-B| May 1 1989 8850,000.00 . . ... | (SIuN000| 55 un. & Julyl” 31320000
o e M o b Ry CoC| Moy 1 Tos9| axeamoonool il 00000 45 an. & Tuly| 101686500
mg.ﬁwmmim.ﬁ.am_‘o.m.mw.Oorm May 1, 1989 ww,m%_w%.%. ....................... | BB0W0000 414 .H_E.. M ﬁw 080,000.00
on. CM.&StP.Ry.Co~F| May 1 1989 15000,000.00 ... ... . |0 ,000,000.0C B4 Jan. wy| 71z,
cg.gﬁm.lm.ﬁ.wmww.w«.mm.-w May 11980 11.212.000.00 . ..o (3)$11,212,000.00 RN IS R T e
Ch Mt Gy oy Co 186 Mige. | Apal 13048 sibco00n 2RI 600 oo 5, [Aprite 0ot isn00iad
wm\_ﬂ.wﬁ.owwpw,ow.i.zamm:: June :%ww S ST %\& wﬁm%wmm.@ 837708
1 & Nor. Tt I Co. | Jame 1103l "6566,000.008 944,00.00 &) 89 000,00 |1 e & Deg| >, 1106128
O o Mo g 1943 '9,866,000.001$ 943,000.00 |(® 8,923,000. , Jume & Dec|.o..oonies
Tifty Yoo mmm%mmwm@zo;mpmm. | Feb, 11078 106,395,096.001. ... ... .. [oreeerinnn 106,395,006.00 | 5 & mmm_Em *

i ear Mortgage.. ... .. ...... . , oo .

: | Mortgage Bonds $260,261,096.001$ 943,000.00 |$ 20,135,000.00 |$248,183,096.00|......].. _
Total Mortgage Bonds, ......|..... o pRORT
..... $ 61800000 5 |Feb. g ]

i i . @A 1,1940/8  618,000.00). ........... |......... IS0 2, lreb & Auels  48,925.00
B oy Gerineater B IS0wE 1 1043 L N T80 45 e neme
i i S F.. DJuly  1,1948  1,312,000.00 ... ... | oL B2 455 an. uly 20
m,bc%s.sm %Emﬂ mmmwmmwﬁm m ﬂ%waw 1,1941 13400000 ... ........ Lol e 3500000| 45 Jan. & July 7.587.50
wuncmn:bmue Hﬁc.me Certificates, H.. @July 1, 1941 0 e e 2,790,000.00| 5 |June & Dec, Grpmu.ow
B st Gortifcames, 7. OJune 1,1944  2,790,000.00 ... ....... |l ‘ 790,00000| 8, Wame & Deo) 1511250
B Trust, Cortificaten. X.. (ONov. 1 198 TS0 1L 00000 43 NI
yote i L.. ®Mar. 1, 1945 AOLO0000 - e e0so0 | i ar. ept. ,800-
Eaupment Tros Corients N (Rept U oss 900000, 7200000 1 [May® New| 3oareo
1 Trust Certificates, N.. ®@May 1, ,000.00,........... |
wM%Wnﬁ% Tank Car Gorporation W\wﬁzw wm& 523,462.49 .. .......... |l 523,462.49 | 5.9+ Monthly. .. 33,202.12
SR — . 46249\ ... 4 $  507,917.12

Total Equipment Obligations. ............... $ 9,633,46249 ........ ... 0. .. $ 9,633,
i . 56,840.00

R O O ot Moo ™™ 1,421,000.00 .. ... oeeieniin. $ 1,421,000.00| 4 |Jan. & Julyl$
Registered Collateral Notes.... @®Jan. 1,1944% 1,421, ° e
| Fixed Interest Bearing $280,315,558.49 8 943,000.00 $ 20,135,000.00 [$259,237,558.49 | .....{............ )
Total Fixed Interes e R
. ,684.65
e Jan. 1, 2000 $182,873,603.00 ... .. ....... ......iiinn... $182,873,693.00| 5 |[@Apr.&Oct.|$ 9,143,684

R T e 5. . 00f$442.111.250.40(. .., e, ...-1$21,204,480.04

CHICAGO, MILWAUKEE, ST. PAUL AND PA
TRUSTEES’ SrcuriTES,

CIFIC RAILROAD COMPANY
Decemprr 31, 1939

INTEREST
In Iy Hanog |[——pw ZFTEREST
Date or Total TrEASURY Prensep oF Rars AccruEp Doning
Descrirrion or Securimizs MaTurITY OF Popric o Pavasie amwwmwﬁ
CoMpany o o INcomm
—_—
Equipment Trust Certificates, Q.. (DSept. 1, 1946/8 2,475,000.00). ... ... . |.... . . _a 2,475,000.00| 4 |Mar.& Sept.|$  109,240.00
Equipment Trust, Certificates, P..)DJan. 1, 19520 2,956,000.00 (. . e, 2,756,000.00| 314 lJan. & July 96,460.00
Equipment Trust, Certificates, Q.. |(DMar. 1, 1952  2,301,000.00(. ... R A 2,301,000.00 | 31% [Mar. & Sept. 75,741.25
Equipment Trust Certificates, R.. @aAug. 1, 1952 1,664,000.00 .. T 1,664,000.00 | 33{ [Feb. & Aug. 65,200.00
Equipment Trust Certificates, S, . ®April 1, 1953 2,086,000.001. .. .. . | Tt 2,086,000.00| 337 |April& Oect. 79,621.87
Equipment Trust Certificates, T.. (DApril 1, 1954 1,920,000.00 ... . . . R 1,920,000.00| 3 = |April& Oct. @ 9,262.51
Equipment Trust Certificates, U. . @©Dec. 1, 1949 508,000.00(........ ... e 508,000.00 | 2% |June & Dec.; @
Total.... ... .. ... P e $ 13710000001 ... . .| .. . ... $ 13,710,000.00(..... .|........ . $  435,525.63
Conditional Sale Agreements for|
purchase of Equipment, assigned
to First National Bank of
Chieago, Illinois:
American Locomotive Company Monthly to
Agreement of April 1, 1939, . . June 1, 1947($ SNV S § B I e R 117,781.11] 3 Monthly.. .| 2,402.16
Electro-Motive Corporation Monthly to
Agreement of April 1,1939....1 July 1, 1947, 280,450.36 {...... .. . ... e 280,450.36 | 3 Monthly. .. 4,494 57
Electro-Motive Corporation Monthly to :
Agreement of August 1,1939. . Sept. 1, 1947 60,860.40. .. .. e . 60,860.40| 3 Monthly. . 726.85
Total....... D T .08 469,061.87 (. ...... ...l ... 3 459,061.87).. |...... ... $ 7,623.58
Continental Ilinois National Bank
& Trust Company:
Promissory Note, dated Mareh Quarterly to
1,1939........ ... ... «v..| Feb. 27 1941 740,000.00 . ..., ... . ... e 740,000.00| 2 Quarterly. . *17,110.44
Grand Total. ... . vl $14,909,061.87). . ... .| .. $ 14,900,061.87. ... | .8 160,250 65

*Charged to Account No. 547—Interest on Unfunded Debt.
Notes @) and @ on page 33.
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CHICAGO, MILWAUKEE. ST. PAUL AND PACIFIC RAILROAD COMPANY
Fonpep Desr Marurep Unpatp, DecemBer 31, 1939

INTEREST
AccruEp During
DESCRIPTION OF SECURITIES Dare or PLEDGED In Hanps Rare THE YEAR—
MATURITY or PupLic % CHARGED To INCOME
©)
Equipment Trust Certificates:
eries A...................... July 15, 1936 and 37 FE $ 323,400.00 5 $ 24,928.75
Series C............ cevovooo..| April 1,1935,36,37and38  |............... 1,095,600.00 514 69,297.25
Series D...................... Aug. 1,1935,36,37,38and39 |........ ... ... 1,256,600.00 5 61,800.00
Sertes E...................... July 1, 1936,37,38and39  |............... 338,000.00 414 15,210.00
Series F.......... e July 1,1936,37,38and39 |............... 656,000.00 414 29,520.00
Series G July 1,1936,37,38and39 | ... . 10000 134,000.00 4is ~6,030.00
Series H............ e July 1, 1936,37,38and39  |........ .. 90,000.00 414 ] 4,050.00
SeriesJ....................... June 1,193¢ L 3,000.00 5
SeriesJ..................... .. June 1, 1935,36,37,38and39 {............... 1,118,400.00 5 55,800.00
Series K........... e Nov. 1, 1936,37,38and39 |............... 284,400.00 414 12,690.00
Series L...................... Mar. 1,1936,37,38and39  |............... 568,000.00 414 25,134.00
Total.............|........ S DR $ 5867,400.00 |..... AU A 1 304,460.00
(®Reconstruction Finance Corpor-
ation Loan (Seven Notes). ... | June 30, 1935 to Feb. 27, 1936|... ... . ... ... $ 7,999,462.50 @4 $  319,978.50
Bellingham Bay & British
Columbia R. R. Co.: .
First Mortgage Bonds..... | Dee. 1, 1932 $ 301,000.00 |..... O
Milwaukee&NorthernR.R.Co.:
@First Mortgage Bonds 1, 1934 38,000.00 6,000.00 415 270.00
First Mortgage Bonds..,.... { June 1,1939 | . ... 00 2,111,000.00 418 55,413.75
(®Consolidated MortgageBonds | June 1, 1934 20,000.00 25,000.00 414 1,125.00
Consolidated Mortgage Bonds | June 1, 1939 e 5,047,000.00 414 132,483.75
Total...........o |ooi $ 359,000.00 | $ 7,189,000.00 (.......... $  189,292.50
Grand Total. .. ... e e § 359,000.00 | $21,055,862.50 |.......... $  813,731.00
(O—Included in Interest on Unfunded Debt. @—Notes provide for interest at 6% per annum. Present rate 49,

For total indebtedness to Reconstruction Finance Co oration, see Note (@ on page 33.

Bonds Pledged not extended and bonds In Hands of Publie not presented for extension under Extension Agreement
~ . dated May 31, 1034 N

R

CHICAGO, MILWAUKEE, S§T. PAUL AND PACIFIC RAILROAD COMPANY
Nores In Revarion To Funpep Drpr UNMATURED AND TRUSTEES’ Securrries DECEMBER 31, 1939—S8EE Paams 30 anp 31

®The prineipal of Equipment Trust Certificates mature in equal li (e ieg M i i
the last one in each case on date of maturity stated in a_uanamzﬂuwmﬂhmwmm&ﬁwﬂﬁwmw83 Series M, which mature semi-annually, as follows,

Series D, August 1st, $618,000—E, July 1st, $169,000—F, July 1
. ; , » July 1st, $328,000—G, July 1st, $67,000—H, Jul 1at, $4 —
M.@ ﬂm.wmﬁmam?;phtmsfr March 1st, @wm»o%lvm March st, $66,000 and September L5, $66,000, %nwmnamw%mm_%mﬁm #ﬂ%mum,.owpz
000 N, > ww st, $12,000—0, September lst, $384,000, except September 1st, 1946, which is $171,000—P, Januar 1st «Ewﬂomml X
arch 1st, $177,000—R, August 1st, $128,000—S, April 1st, $149,000—T, April 1st, 8128,000—U, December st .ewom 00 s ’ e

(®Pledged as security for Reconstruction Finance Corporation Loans.

®Part of an issue of $5,700,000 of which $3 000,000 has been agsumed by the C i ing i i
not assumed are pledged under OEomwo., Milwaukee, St. Paul and Wmﬁ.wa wﬁn.._w»m.:m%u mmwwm Mﬂmﬂmﬁmﬂw_ﬂ%@w&%ﬂnﬂ%ﬁ% the public, 32,700,000,

@Includes $8,795.83, proportion for 1939 of $50.00 paid in advance on bonds presented for extension to June 1, 1939.
®Includes $21,030.04, proportion for 1939 of $50.00 paid in advance on bonds presented for extension to June 1, 1939,

(938,665,000 pledged as security for Reconstruction Fi i i i
ps mEﬁm ny, Now S aecur B H...:mnomm%mm m%.pbnm Corporation Loans and $258,000 pledged with Chemica! Bank & Trust

(@When declared by the Board of Directors.

®Federal Emergency Administrator of Public Works I i i o i
to Jamuary 1. 1945 inohomistrat $201. 006 2C ummmmw% mm.mw w.mm_mumm to Reconstruction Finance Corporation, matures $290,000 annually

®Face amount of bonds shown in Funded Debt Matured Unpaid on page 32.
@Total Indebtedness to Reconstruetion Finance Corporation:

Registered Collateral Notes (See page 30)......... . .. 1,421,0
Matured Short Term Notes (See meo :W. e, 3 wumom.ocom..wm
Matured Funded Debt (Notes) (See page 32).... . . 7099462 50

Total......... S, . 812,920,462.50

@Excludes interest acerued during the year and charged to Tnvestm: t A :
Equipment Trust, Series T, $27,377.49; Beries U, ﬁmM».pﬁ.fﬂ.owm_. MWN@%..W%%.H; 2 follows:
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34 CHICAGO, MILWAUKEE,: ST. PAUL AND PACIFIC RAILROAD COMPANY

SECURITIES: OWNED DECEMBER 31, 1939

NUuMBER oF Par Book
Dascrrprion SuARES VaLUE VaLue
CarrrayL Srock:
Affiliated Companies:

Davenport, Rock Island & Nor. West. Ry. Co. |A 15,000/% 1,500,000.00| $ 1,750,000.00 ;‘
#Indiana Herbor Belt R.R. Co............. A 15,200 1,520,000.00f 1,520,G00.00
#White Sulphur Springs & Y. Park Ry. Co... A 1,530 153,000.C0 173,645.07
#Chicago, Milwaukee & Gary Ry. Co....... A 10,000/ 1,000,000.00 1.00 -
#Chicego, Terre Haute & So. East. Ry. Co... [A 40,457.20 4,045,720.00 404,572.00 -

Chicago, Terre Haute & So. East Ry. Co... 13.75 1,375.00 137.60:

Kansas City Terminal Ry. Co............. B 1,833.33 183,333.33 183,333.3% -

Des Moines Union Ry. Co................. A 1,000 100,000.00 100,000:00°.

Dea Moines Union Ry. Co............ s C 1,000 100,000.00. 26,000.00;

Minneapolis Eastern Ry. Co............... A 625 62,500.00 15,475.00::

Minnesota Transfer Ry. Co................ A 70 7,000.00 7,000.00-

Minnesota Transfer Ry. Co................ 843 84,300.00 84,300.00:

St. Paul Union Depot Co.................. A 1,036 103,600.00 103,600.00:

Chicago Union Station Co... ... e D 7,000 700,000.00 7,000:00.

Milwaukee Land Co............ AR 5,000 500,000.00 500,000.00:

Excelgior Coal Co.............. e, 250 25,000.00 56,750.00-

Republie Coal Co......................... 1,000 100,000.00 100,000:00-

Railway Express Agency, Incorporated. ... . 26 None 2,600:00;

Continentsl Telegraph Co...... ... .. ... 50 5,000.00 300,00
#Cowlitz, Chehalis & Cascade Ry........... A 897 69,700.00 133,009.26°

Cowlitz, Chehalis & Cascade Ry........... 2.71+4 271.03 52078

Nonaffilinted Companies: ‘

Miscellaneous Stoeks......................|..........._ 8,385.00 8,410:.40_{_:
Bonps:

Affiliated Companies:

Chicago, Milwaukee & Gary Ry..Co....... T

Minneapolis Eastern Ry. Co..... S 60,

Chicago, Terre Haute & So. East. Ry. Co. 1,437, -

Nonaffiliated Companies: i f_:

Chicago Rapid Transit Co................. 0. ... 200,000.00, 200,000

Spokane Civie Building Co.......... ... I P 1,000.00 1,

Street Railways Advertising Co............{...... . 432.00 4

George D. Roper Corporation............. [ ........ . 100.00 1 :

Amount forwarded......... e $14,760,716.36| $ 6,876,88 _

Trustee, under Chicago, Milwaukee, St. Paul and Pacific R. R. Co. First and
Mortgage, except Directors’ qualifying shares.
Reference notes A to E shown on page 35.

#Registered in the name of Ottiwell & Co., nominee of Chemical Bank & Trust

Refun

CHICAGO, MILWAUKEE, ST. PAUL AN D PACIFIC RAILROAD COMPANY 35

SECURITIES OWNED DECEMBER 31, 1939—Concluded

Drscrrerion Par Boox
VirLue Vavog
Brought forward............. .. . $14,760,716.36 | § 6,876,887 27
Notes:
Affiliated Companies;
Milwaukee Land Co............. ... ... . 8,010
Chicago, Terre Haute & So, East. Ry. Co... ’Gm:ggg:gg S,gig,ggg‘gg
Kansas City Terminal Ry. Co...... .. .. . 36,639.19 36,639.19
Cowlitz, Chehalis & Cascade Ry............ 7:500.00 7’500'00
Nunaffiliated Companies:
Yellowstone Park Co............... ..
Rainier N: ational Park Co. ... . . "7 . 4‘11,%152% 4‘11,3}5288
Lincoln City Coal Co., Ine... . " /7" 3,133.55 311335,
Miacellaneous Notes.. ..., ~ [/~ """ ’643.47 ,643'4?
Miscellaneous Certificate of Deposit........ [, .. e, 170.00
Total................... ... $23,505,007.87 515,621,348,78

A—Pledged under Chicago, Milwaukee, St. Paul and Pacific Railroad

Company Fi i i ifvi
ahareps otysto:li:. and Refunding Mortgage, except Directors! qualifying

B—Deposited with First National Bank of Ka; i
Stock Trust_; Agreement, dated June 12, 1909, and pI:ds;:dclgg'eH%é ul"l‘-‘;g::
and Refunding Mortgage, except Directors’ qualifying shares.

C—Deposited with Iowa-Deg Moines National Bank
Des Moines, Towa, under Stock Trust Agreement, cla.teg Apl"gitl 2T r?ggogzé
pledged under the First and Refunding Mortgage ’

D—Pledged under Chj i i
Genan] Mor%gage. T Chicago, Milwaukee and St. Paul Railway Company

E—Part of an issue of $5,700,000 of which $3,000,000 has been assumed by

the G £ Ut €
e 3%rlnpany and is outstanding in the hands of the public — See table,



DETAILED STATEMENT OF RAILWAY OPERATING REVENUES, EXPENSES AND INCOME

For TaB Yrars Expep Decemser 31, 1939 AnND 1938.
RAILWAY OPERATING REVENUES
TRANSPORTATION 1939 1938 INCREASE Decrease

Freight..... R e e te e $ 88,622,160.44/% 82,219,056.93\% 6,403,103.51|........ e
Passenger...................... .. e e, e 7,803,798.22] 7,797,829.83 95,968.39
Excess baggage.................... . 23,300.69 2478549}, .............
Bleeping ear................coo ... 284,624.,08]. 288,74726..............
Parlor and chair car.... 115,479.56 108,203.61 7,275.95|.
1 T N e, ... 3,112.376.13]  3,029,406.20 82,969.93|.
angmm .................. cas .| 1,521,840.33] 1,481,598.83 40,241.50],
Other passenger train.......... 83,192.27 81,560.92 1,631.35
Milk........ e 115,995.37 108,245.27 7,750.10
Switehing............ et eeee e e, 2,654,756.77|  2,347,147.34 307,609.43!. ...

Total transportation revenue,............ PN $104,427,523.86/8 97,486,581.68/% 6,940,942.18..,...... ..

INcipENTAL
Dining and buffet. ................ ... ... .. ... .o i... .....[$ 576,158.81i%  562,007.16|$ 14,151.65{..............
Hotel and restaurant................ e e, 12,829.31 12,792.20 37.11........ el
Station, train and boat privileges.............. e 25,415.51 24,842 37 573.14)..............
Parcelroom................. . ............... .. 44.80 80.60|........... % 35.80
Storage—Freight. . 22,564.19 26,161.35(. ... ... 3,507.16
Storage—Baggage. 2,150.62 2,302.70f........ e 152.08
Demurrage. .. .... e e, .. . 198,032.06 162,938.57 35,003.49....... e
.Hm_mmnsv and telephone.......................... PR 16,102.81 19,246.07)............ .. 3,143.2
Stockyard....... it e re et e e 24 947 .26 19,539.87 5,407.39(......... e
Power.. ........ PPN 73,786.94 64,391.40 9,395.54]........
Rents of buildings and other property.......... B, 127,363.61 140,966.03{............ - 13,602.42
Miscellaneous.......... e eiee e, e e e 238,028.43 221,246.99 16,781.44§............ ..
, Total incidental operating revenue......... et $ 1,317,424.35% 1,256,5615.313 60,900.04(........... ...
Joint Facmrry
; Joint facility—Credit.............. e e $ 1,133,442.07|$  696,546.00)$  436,896.88|.... ... e

Joint facility—Debit................ B 2.010.68 2,797.24 BI04, ... .. e,

Total joint facility operating revenue. ................... $ 1130,432.200%  693,748.85!%  436.683.44|... .. . .. . ..

Total railway operating revenues................ weee ... 1$106,875,380.5018 99,436,845.841% 7,438 534.66(. . ... T

; RAILWAY OPERATING REVEN UES, EXPENSES AND INCOME—CoNTINUED
RAILWAY OPERATING EXPENSES

MAINTENANCE OF WAY AND STRUCTURES 1939 1938 INCREASE DrcrEasg
Superintendence........ . ....... ... 1,317,818.54|% 1,255,241.70|8 62,576.84
0 ,317,818, ,255,241. B4 e
Roadway maintenance. .. ! e 1,828,320.94| 1,504,340.16  323,989.78| .
unnels and subways................. 21,082.04 4,850.08 16,231.96).........
Bridges, trestles and culverts. . . . X 994,121.01] 1,151,154.68). .. .. .. T8 157,083 67
m%w ....................... e . wymww,mmw.mw rmmw,mwm.mm 1,077,695.17]
e, PO 1681, 1698 345,983.05
maw_s. nzs_n material.. .. ... 110 R 1,086,684.14)  736,493.47]  350,190.67
H.m. mﬂ y. Ceeaen e R .. 438,486.18 216,193.53 222,292.65
H.,ewn aymng and surfacing. ..................... e .o 3,844,072.450  3,002,041.12 842,031.33|.
mmno.mmn snowsheds and signs......... e e 221,016.22 100,916.51 120,099.71
) wﬁon sum. office buildings........., ... ... .. ... . 718,050.77 603,716.91 114,333.86
sxow way buildings. . 78,903.13 58,791.17 20,201.96
3 m.%a%nﬁ_cam ......... e e 195,922.03 203,622.63)......... ... .,
mw& 8 mﬁmoum:. ................ e . 109,568.68 114,725.13]..... ... ... .. 5,156.45
ah ops and enginehouses............ ... . 587,729.35 674,986.711. ... ... . .. 87,257.36
Sm;no warehouses. ........... 3,303.89 242,34 3,061.55)........ . .. ..
arves and docks........ ... .. .. e 27,785.18 28,980.24), ... ... . .. .. . 1,195.06
Coal and ore wharves. . , e e cees 218.18 116.77 101.41 o
Telegraph and telephone ines. . . . 316,679.371  279,243.14 37,436.23
Signals and interlockers. . ... ... NS 493,151.12]  456,985.84 36,165,281
18,517.51 14,548.97 3,068.54|........... . ..
95,807.75 152,280.12f. ...... e 56,472.37

v
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RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CoNTINUED
RAILWAY OPERATING EXPENSES—CoNtINUED

MAINTENANCE OF WAY AND STRUCTURES—Concluded 1939 1938 INCREASE DecREASE
Miscellaneous structures............. e A 13,272.58/% 29,925.60(.............. $ 16,653.02
Roadway machines......... e e e, 236,013.69 169,869.26($ 66,144.43(...... .. ......
Small tools and supplies. ... .........coiiiiiiiiiii i 322,0946.09 243,663.81 79,282.28(..............
Removing snow, ice, and sand.............. ................... 232,125.76 208,915.30 23,21046(..............
Public improvements—Maintenance............................ 229,449.16 209,840.81 19,608.35],.............
Injuries to persons................. B 106,676.45 112,207.97}.............. 5,531.52
Ingurance........ e e e e e e i e 34,546.58 86,741.18f. ... ..ol 2,194.55
Stationery and printing............ ettt eeaas 24,115.31 20,302.91 3,812.40(..............
Other expenses.............. e e e 15,325.69 14,664.50 661.19|..............
Right of way eXpenses, .. .............cooioooooooiiii, 18,734.75 16,432.49 2,302.26(..............
Maintaining joint tracks, yards, and other facilities—Debit......| 1,220,388.03] 1,165,071.77 55,316.26(..............
Maintaining joint tracks, yards, and other facilities—Credit. . ... 276,686.81 258,605.26 18,081.65|..............

Total maintenance of way and structures................. $ 18,293,605.33\% 14,824,273.76$ 3,469,421.57|..............

MAINTENANCE OF EQUIPMENT
Superintendence.............. $ 800,017.40(% 790,577.78/% 9,439.62(... ...........
Shop machinery......... 525,502.64 454,200.57 71,302.07}. .............
Power plant machinery 96,324.63 245,864.93|.............. §  149,540.30
Steam locomotives—Repairs.................. ... coiiiiin.... 5,396,655.10|  5,214,740.41 181,914.69)..............
Other locomotives—Repairs. ..........cooviti i, 310,950.55 265,424.28 45,526.27(..............
Freight train cars—Repairs........ e e et 4,238,953.74]  3,933,522.51 305,431.23|..............
Passenger train cars —Repairs........ e R 1,843,456.98) 1,749,615.99 93,84099]..............
RAILWAY OPERATING REVENUES, EXPENSES AND INCOME—CONTINUED
RAILWAY OPERATING EXPENSES—CoNTINUED
MainteNANCE OF EqQuipMENT-—Concluded 1939 1938 INCREASE Drcrease

Floating equipment—Repairs............. e et $ 9,191.30/% 14,503.28({. ... ..... .. | 5,311.98
Work equipment—Repairs.........o.oooiuieniiin i, 419,956.69 374,210.94|3 45,745.75
Miscellaneous equipment—Repaira............ B, 15,389.46 11,064.60 4324861, .............
Equipment—Retirements.......... ... ... .. .0 40,194.29 20,534.87 19,659.42(....... R
Equipment—Depreciation. .. .............. ... .. ... ... ... 5,792,974.16|  5,753,307.83 39,666.33(..............
Injuriestopersons....................... e e 80,542 88 73,218.09 7,824.7%..............
INBUPANCE. .. o te ettt i e ettt 43,409.86 43,080.94 328.92(..............
Stationery and printing................. ... ..o 21,768.99 20,126.46 1,642.531. .............
Other expenses............oiue it 38,758.66 38,538.76 219.90 e
Maintaining joint equipment—Debit........................... 159,393.96 140,960.92 18,433.04{. ... .........
Maintaining joint equipment—Credit..................c.0o..... 16,786.62 11,618.84 6,168.88)..............

Total maintenance of equipment..........._............. $ 19,816,654.67/% 19,131,874.82/%  684,779.85(....... .. e

T rAFFIC

Superintendence.................. e cevee..o |8 674,494.1618  675,572.62]............ . 1,078.46
Outaide agencies...............ooiiiii i, 1,392,010.95{ 1,391,987.99($ 2296(....... e
Advertising................ e e 387,607.95 399,844.241 . ........... 12,236.29
Traffic associations....................... e, 85,732.45 90,369.47(...... e 4,637.02
Industrial and immigration bureavs. ..............c0orienn ... 50,254.87 50,737.12). ............. 482 .25
Insurance...... Ceeeeeaans e, e, 991.68 610.80 380.88|..........
Stationery and printing................ _....... rerieeeeaa v 148,789.70 153,000.25].............. 4,300.55
Other eXpenses. ... ... vuie et e e 108.00f.............. 108.00)..........

Total traffic expenses. ... .. cieenn e ceeled 180 2,739,980.7618  2,762,212.49), .. ... .. .. B 22,222.73

£ roe
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RAILWAY OPERATING REVENUES, EXPENSES AND IN COME—ConTINUED &
RAILWAY OPERATING EXPEN SES—ConTINUED m
$
TRANBPORTATION 1939 1938 INCREASE DEecrease K
w_.mualudm.:mmbnm.. e e .%  951,852.90!8  032,313.35/% 19,539.55!. ............. =
Dispatching trains. .. ... [/ T 538,684.64]  532)038.62 6,546.02., ... . .. " 5
Station employes.... ... .. e 5,671,728.15/  5,671,210.65 517.50|. ... . e 2
S&%Eﬂm. Inspection, and demurrage bureaus A 160,878.16 155,268.63 5,609.53].............. =N
Qoal and ore wharves. .......... ... OGBIBIE 2,35847) ... .. .. 3 2,358.47 sl
Station supplies and eXpenses.................... 325,790.38 325,360.32 430.06)....... . ... .. &
Yardmasters and yard clerks. ....... ... . . 1,071,211.09]  1,059,204.30 12,006.791. ... .. .. P @
Yard conductors and brakemen,...... ... ... . 7 3,124,135.001  2,975,058.73 149,076.36(. ... ... R =
Yard switch and signal tenders. .. e 243,676.89 231,253.94, 12,422.95. ... .. . . ... . o
Yard enginemen............. .. ... . .. <o 2,042,804.900 2,027,446 68 1544829 1000 =
Yard motormen............ e e et 97,700.63 39,609.86 58,000.77|. ... ... e &
Yard switching, fuel..... ... . ... . 1,034,888.15]  1,029,982.58 4,905.57). ... ... .. ... .. oo
Yard msgarﬁ% power purchased. ... . ... 23,724.53 20,948.50 2,776.03). ....... e M
Water for yard locomotives. . . ... . .. 108,784.98 92,798.44 15,986.54............ . g
Lubricants for yard locomotives. ... . I I/l 21,466.02 20,658.84 807.181........... ... =
Other supplies for yard locomotives........ ... .. .. R 24,957.07 24,650.92 306.15). .. ... e =
MnmEmvo:m.m expenses—Yard... ... e e, R 577,593.23 572,659.74 493349 . ... . .. . " . =
Yard supplies and expenses. ....... . .. .. .. e 66,508.86 63,079.22 3,420.64(. ... ... ... . ..
Operating joint yards and terminals—Debib. || BUR 1,411,696.43) 1,391,48020,  20.216.23| | " BN £
Ovmwwﬁum. loint yards and terminale—Credit. .. .. ... ... . ... e 173,860.60, 140,278.27, 33,688.83)........... ... m
Train enginemen. . . .. e B e 4,426,900.70|  4,351,137.69 75,763.011.. .. ..., e 3
.H._.Eb motormen. ................... e, - 409,959.03 392,442 .19 17,516.84| . ... .. e &
Train fuel......... ... e e 5183,478.17  4,994,331.73| 18014644 . 11T o
Train power purchased. ... ... e, . 990,491.07|  '945,465.98 45,025.00(, .. .. .. v |8
Water for train locomotives. . . ... .. . e 478,639.53 417,452.23 61,187.30(..... ... ... : m
) Lubricants for train locomotives. . . .. 169,849.66 162,948.03 6,901.63).... ... .. . | 2 ’
. Other supplies for train locomotives................ e 66,004.04 65,125.08, 878.96[........ e M

RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-—ConTiNUED

_ RAILWAY OPERATING EXPENSES—CoNTINUED o
jas]
] TransrorTATION—Concluded 1939 1938 INCREASE DEecreask 2]
Enginehouse expenses—Train. ... ..... ... .. e $ 996,406.60{% 984,146.27/3 12,260.33|........ e .n0u
: Trainmen................ e e e 5,562,475.22]  5,419,716.81 142,758.41( 00T =
,r Train supplies and expenses. . . . .. B --.o|  1,857,542.64) 1879,701.78]. .. . ] T $ 22,249.14 | =3
Operating sleeping cars............. ... . . 216,177.04 227,947.90(.............. 11,770.86 =
Signal and interlocker operation. ...... ... ... " 389,242.12 308,861.64f....... .. .. .. 9,619.562 | =

OnOmmFm rotection. . .......... ... ... .. . 315,332.51 322,803.67].............. 7,471.16
Drawbridge operation.......... ... . /77 61,162.65 60,105.63 1,067.02............ .. m
Telegraph and telephone operation. . . . 270,860.69 265,877.03 4,083.66)............ .. i
m Operating floating equipment. ... ... ... X 67,882.11 67,020.17 861.94| . O 3
| Stationery and printing..,,,.. . ... . T e 163,901.10 149,416.63 4,484.47]. . . . -
. Other expenses................ e e e 71,393.28 74,756.38(... ... ... ... 3,362.10 =
Operating joint tracks and facilities—Debit ... . 536,228.271  507,202.12 28,936.15[....... 0 =
Operating joint tracks and facilities—Credit. ... . ... ... e 964,387.84 263,863.17 52467, .. .. ... ..., o
Insurance. .. ... e R 24,443 10 19,795.18 4,647.92(.. ..., e M
Clearing wrecks. ... .. e e e 57,469.36 63,188.304....... e 5,718.94 o
Damage to property........... B R 53,163.76 50,197.85 2965911, ...... .. . . .. P
Damage to live stock on right of way. .. . . /T 55,895.69 51,458.61 4,437.08............ . m
Loss and damage—Freight......... . . . . e 384,394.44|  420,879.66...... . 36,485.22 |2
Loss and damage—Baggage. .. ... ... . e 2,292.45 6,770.311....... .. ... 4,477 86 a
Injuries to persons. . . ............ .l e 395,803.63)  561,203.97|... ... 165,490.3¢ | &
2
Total transportation expenses....................... . $ 40,267,212.62i$ 39,623,468.39(3 643,744.23)........... ... m
5
MiscELLANEOUS OPERATIONS =)
Dining and buffet service.......... e e e .-.|§ 864,768.31|% 831,703.24/$ 33,065.07(......... .. . .. m
Hotels and restaurants............... " e 24, 467.92 22,600.90 1,867.02;............ . =
Stockyards......... LN O . 20,114.38 19,040.04 1,074.34, ... .. .. ... <)
Producing powersold............. ... 0 e 35,770.55 35,465.17 305.38/. . ... e wNv
<
Total miscellaneous operations............ .. eeeee-o.ono 8 945121168 908,809.350% 36,311.81. ... .. . .. . .. a




RAILWAY OPERATING REVENUES, EXPENSES AND INCOME-—CoNcLupED
RAILWAY OPERATING EXPENSES—CoONCLUDED

GENERAL 1939 1938 INCREASE DEcrEASE

Salaries and expenses of general officers. ....................... $ 372,156.681% 374,333.12{.............. $ 2,176.44
Salaries and expenses of clerks and attendants.................. 2,587,078.85 2,603,817.94.............. 16,739.09
General office supplies and expenses.............. e 137,109.45 123,454.40(3 13,655.05|..............
Lawexpenses. ...........oovineiniininniiiiieinnn. e 354,592.85 300,581.91 54,0094 .. .. ... ...
Insurance......... e e, NP e 3,442.34 2,506.16 936.18)..............
Pemsiona......... ..o 35,395.30 26,129.90 9,266.400. ... ... . .. ..
Stationery and printing.............co.oiiiiiiiiii e 104,127.85 94,032.90 10,094.95. . ... .........
Valuation expenses........... i, 33,095.35 32,876.50 21885, .............
Other exXpenses. .. .. ..v.uviieiniiie e eiiieiiaeaannnan. 88,171.86 71,437.20 16,734.66)..............
General joint facilities—Debit. . ...... e reiaan v rrrr e, 88,838.06(. 93,271.67(.......... . 4,433.61
General joint facilities—Credit. .. .............. e 8,864.47 1,411.84 1,86263..............

Total general expenses............ e e, $ 3,800,744.12/$ 3,721,029.86($ 79,714.26(..............
Transportation for investment—Credit............... e $  351,603.448  298,482.21|% 63,121.23..............

Total railway operating expenses.......... e, ..1$ 85,511,814.22/% 80,673,186.46/$ 4,838,627.76{..............

SUMMARY
1939 1938 INCREASE Decrease

Railway operating revenues. ... ...............cciuiuiinnn... $106,875,380.50[$ 99,436,845.84/8 7 438,534.66|. .. .. e
Railway operating expenses...................... e, 85,511,814.22) 80,673,186.46] 4,838,627.76]
Net revenue from railway operations........................ ...1$ 21,363,566.28/% 18,763,659.38/% 2,599,906.90(..............
Railway tax accruals..,......... e A .1 8,297,000.00] 8,705,000.00|.............. $  408,000.00
Railway operating income. ...... e e e e, $ 13,066,566.28'% 10,058,659.38/$ 3,007,906.90)

COMPARATIVE STATEMENT OF RAILWAY OFPERATING REVENUES AND EXPENSES
For THE YeaRs ENpED DEcEMBEE 31, 1939 AND 1938

RAILWAY OPERATING REVENUES

1939 1938
AMOUNT Per Cenr AMOUNT Per Cenr
Freight revenue..................ooo i, $ 88,622,160,44 82.92 $ 82,219,056.93 82.69
Pagsenger TEVERUE. . ..., ...\ttt et 7,803,798.22 7.39 7,797,820.83 7.84
Other transportation revenue.......... e e, 7,911,565.20 7.40 7,469,694.92 7.51
Incidental revenue. ... .. e e e e 1,317,424 .35 1.23 1,256,515.31 1.26
Joint facility revenue......... e et 1,130,432.29 1.06 693,748.85 .70
Railway operating revenuwes. . ........................... $106,875,380.50 100.00 $ 99,436,845.84 100.00
RAILWAY OPERATING EXPENSES
Maintenance of way and structures........................... ..|$ 18,293,695.33 17.12 $ 14,824,273.76 14.91
Maintenance of equipment................oiiiiiniiianan.., 19,816,654.67 18.54 19,131,874.82 19.24
Traffic expenses. ............... e e e, 2,739,989.76 2.56 2,762,212 49 2.78
H—..gm%o;wﬂob BXPENBES. . . ..ot e, 40,267,212,62 37.68 39,623,468.39 39.85
Miscellaneous operations. . 945,121.16 .88 908,809.35 .91
General eXpenses. .............. S 3,800,744.12 3.56 3,721,029.86 3.74
Transportation for investment—Credit. .. .. e e 361,608.44 .33 298,482.21 .80
Railway operating expenses....................... <o 1B 85,511 814.22 80.01 $ 80,673,186.46 81.13
RECAPITULATION
Railway operating revenues. . . . ... e e e e $106,875,380.50, 100.00 $ 99,436,845.84 100.00
Railway operating expenses................. e 85,511,814.22 80.01 80,673,186.46 81.13
Net revenue from railway operations.................. ...|$ 21,363,566.28 19.99 $ 18,763,659.38 18.87
Average miles in operation during the year, including miles of]
main track used under leage and trackage rights.............. 10,920.21)....... Cerei. 10,953.57..............

or
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RAILWAY OPERATING REVENUES, EXPENSES, TAXES AND INCOME
By Montas ror TaER Year EnpEp Decempsn 31, 1939

ODVOIHD #

1939 Orining | AT, [NerRavenos VR | et | Pageme Fuctimrs | Gpaamrat |

ReveENnUEs ExreNnsEs Ramway AccruaLs INncome Desrr Bav, Rants INcome =
OPERATIONS Dezrr Bar. =

January.... . .. $ 8,096,095.47/¢ 6,534,927 .68/ 1,561,167.79/3 719,000.00/3 842,167.79/% 193,954.50|% 211,200.23($ 437,013.06 m )
February. ., . 7,224,672.15|  6,119,401.61 1,105,170.54]  687,000.00  418,170.54 169,334.41)  208,600.02 40,146.11 m
March... ... . 8,134,960.47 mbmm\ﬁo.mu 1,451,540.26 724,000.00 727,540.26 197,357.48 209,089, 66, 321,093.12 .mm
April............ 7,811,066.20)  6,800,843.78 1,010,222.511  710,000.00|  300,222.51 170,930.10)  135,009.28)  *45.806.87 | %
May........ .. .. 8,347,725.02)  7,452,242.29 895,482.78'  702,000.00,  193,482.73 178,614.17)  208,157.27] * 193,288.71 M
Juoe... .. .. .. .. 8,384,572.98  7,778,804.39 605,768.59]  700,000.00, * 94,331.411  183,757.96] 212,347 * 490,336.13 m
July.... ... 8,824,394 64 7,554,814 80 1,269,579.84 676,000.00 593,579.84 218,546.48 270,466.97 104,566.39 m
Avgust..........| 997260856 7,757,790.39) 2,214,908.17 718,000.00 1,496,908.17 257,950.24]  210,219.75) 1,028738.18 | B
September. , . . . 10,527,013.48  7,638,540.19 2,888, 464.29 688,000.001 2,200,464.20/ 266,787 68 215,775.18] 1,717,901.43 m
October..... . . 11,241,952.100  7,723,450.31] 3,518,492.70 696,000.00 2,822,402.79 283 41815 219,262.15| 2,319,812.49 W
November. . . .. 9,424,230.63 6,847,992.48 2,576,238.15 647,000.00 1,929,238.15 156,840,42 212,552.40 1,659,845.33 m
December. , ... 8,886,008.71/  6,619,568.09| 2,266,530.62 630,000.00/ 1,636,530.620  161,346.64 190,673.98| 1,284 510.00 W
Total......... _«Sm.mﬂm,mmo.g $ m.m.ﬂrmz.mm_umrwmw,%m.mm $ 8,297,000.00{$13,066,566.23]$ 2, 4

_ STATEMENT OF COMMODITIES TRANSPORTED a
,  Durive TaE Yuars Expwp Drceases 31, 1939 anD 1938 nﬂ
1939 1938 =
Tons Tons m
]
CouuMoprTIES Per Per
u Carzoans Number | cent of Carvoaos Number | cent of M
w total total wm
m
8
m w%wmmw 8»%838@ ............... e 31,328 | 1,420,632 | 4.2 30,400 | 1385402 | 4.5 @
Corn..... ..o e o 17,679 761,550 | 2.3 29,186 | 1,231)882 | 4.0 o
Oata........... e, .. 7,988 274,063 .8 9,006 307,547 1.0 =
Barley and rye....... 0 e . 18,601 770,486 2.3 19,876 821,237 2.7 =
Riee........7. . e e, e, 199 6,186 1...... .. 222 7,813 . ....... .
Grain, n. 0. 8...,.. ... e e e 67 2,067 |........ 72 2,140 |. ... . .. m
Flour, wheat...... .. '’ e, cees 28,976 742,587 2.2 27,600 700,726 2.3 et
Meal, corn.., |/ 711 e 183 o 52 _m.mww ..... oo B
Flour and meal, edible, n. 0. 5. ... ... e 539 ,013 1. ... .. , .
Cereal food preparations, edible, n. o, 5. ... 2,270 48,418 1 2,348 50,310 2 =
Mill products, n.o.s........... ... . e 19,101 449,408 1.3 18,937 445,883 1.4 Q
Hay and alfalfa... . ... ... e, e 644 9,359 1.... .. .. 856 12,528 1., ..., ..
Straw...... ... e e e, 1,973 28,034 Nl 1,155 17,077 1
Tobacco, leaf . , ., . e e e 1,122 17,205 1 ‘ 934 15,176 (.. ... .. . =
Cotton in bales. .. ... .. e e 5 oy, ....... 2 33 ..., s
Cotton linters, noils and regmng,................. 130 3,012 |, . ... .. 127 2050 1., .. .. o
Cottonseed. . .. ... e, P 1 220........ 3 58 1........ Q
Cottonseed meal and cake. . . .. e ., 356 8393 |........ 410 9364 |, ., .. =
Oranges and grapefruit. ... ... .. . e 5,831 103,947 .3 6,110 109,477 .4 2]
Lemons, limes and citrus fruits,n. 0.8....... .. 519 8,908 {,.... ... 446 7651 ..., .. m
rd
&
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STATEMENT OF COMMODITIES TRANSPORTED—Continued
Durivg THE YEARS Enpep DECEMBER 31, 1939 anp 1938

1939 1938
Tons Toxns
ComumopiTIES P
C 8 er Per
ARLOAD Number cent of CarLoaps Number cent of
total total
Propuers or AaricuLTorE—Concluded:
Apples, fresh............... e 1,694 28,437 1 1,765 29,087
Wmﬂm..nwmm. T e wbww ww.mww .1 mumwm 26,662
erries, fresh...... ... ... ... e, 412 .
Opﬂm_m:vom and melons, n.o0.8............... .. 502 5,764 479 5,346
Grapes, fresh. e 1,052 17,864 1,057 17,856
Peaches, fresh........ ... .. . TTtttttte 771 10,499 (.°....... 845 10,751 |..... ..
Watermelons....... ... ... . 0" e, 234 3019 ........ 311 4,020'5........
Fruits, fresh, domestic, n. 0. 8. ............ .. . 1,691 26,521 A 1,763 28,605 1
Fruits, fresh, tropical, n.o.8.,............. . . " 112 1,381 |........ 169 2,069 [........
Potatoes, other than sweet 6,410 111,130 3 6,245 107,417 3
Cabbage................. ... 970 12,669 {........ 1,408 18,284 1
%Eouw ...... e 1 h_ww mm.gm 1 1,101 14,256 [........
omatoes........... e e . 411 4,49 e 580 6,390 |........
Vegetables, fresh, n. 0. 8....... . 77T 5,955 71,413 .2 5,084 mo“oﬁ. .2
Beans and peas, dried. ... .. U 847 28,316 1 968 32,107 1
Fruits, dried or evaporated..... .. 17" . 509 14,958 .1 649 19,729 1
Vegetables, dry,n. 0.8...... ... . " e 138 1,829 {........ 95 1,340 {........
Vegetable-oil cake and meal, except cottonseed. . 3,919 91,835 .3 2,371 54,060 .2
W—mmb:emm. ..................... e mwm 12,329 [........ 715 10,965 |...... ..
axseed..... e e e e 2,266 92,875 .3 689 26,580 1
Sugar beets. ... ... . ol 5,078 231,468 | .7 5,351 256,511 | .8
Products of agriculture, n. o.s............ . . 10,610 301,828 .9 9,918 274,032 .9
Total Products of Agriculture....._....... .. 185,570 5,788,882 17.1 192,650 6,154,737 19.9
STATEMENT OF COMMODITIES TRANSPORTED—Continued
Durivg taE YEARS EnDED DECEMBER 31, 1939 anp 1938
1939 1938
Tons Tons
Comsioprrres CarLoADS Per | Canroaps Per
Number cent of Number cent of
total total
ANIMALS AND PropUCTS:
Horses, mules, ponies and asses................. N7 10,751 |........ 1,305 15,388 1
Cattle and calves, single-deck............. R 28,810 313,144 .9 28,934 317,008 1.0
Calves, double-deck................ ....... " 320 3,765 1. ... ... 367 4,468 (... ...,
Sheep and goats, single~deck...... .. ... . .. " 1,282 7,565 [........ 1,377 7,939 )........
Sheep and goats, double-deck. ... .. .. e, 6,112 62,191 .2 6,351 65,822 2
Hogs, single-deck,,.......... .. .../ 00t 19,628 140,923 4 18,849 138,149 4
Hogs, double-deck................ ... e 10,707 141,918 4 12,079 160,833 .5
Fresh meats, n.o0.8............ ... ... 34,877 439,078 1.3 32,168 405,037 1.3
Meats, cured, dried or smoked. ... . ... 0 1,377 22,687 1 819 12,503 1
Butterine and margarine....,........ e 51 642 1........ 76 856 [.......
Packing-house products, edible, n. o. s., not in-
cluding canned meats,........................ 3,315 64,334 .2 3,848 67,429 .2
Poultry, live............. Cheeaan e 536 4,202 [........ 497 4,392 [........
Poultry, dressed. . .... D 1,620 18,027 1 1,465 16,809 .1
WNMM ......................... e w.wmw mwamww m mummw m%mmw w
utter........ ... , , . y .
Cheese. ... .. .. R 3,721 55,208 2 4,021 mw“%w 2
Wool..................... e 1,118 15,535 |........ .
Hides, green.. .. ... .. /11 U 3,824 93945 |13 3,004 99360 | .3
Leather........ e e 526 8,927 {........ 471 7,932 [........
Fish or sea-animal oil..... .. .. ... . e 719 20,141 1 621 18,521 .1
Animals, live,n. 0. 8................ ... ... 4 5L |........ 29 252 1........
Animal products, n. o. 8. (other than fertilizers
and fertilizer materials). . . .. e e 3,072 73,879 .2 3,293 77,123 .2
Total Animals and Produets.... ... ......... 134,995 1,644,808 4.9 133,196 1,632,583 5.3

ANVINOO QYOYTIVE DIIOVd ANV 'INVd IS 'TEINYMTIN ‘0DVOIRD 9%
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STATEMENT OF COMMODITIES TRANSPORTED-—Continued
During Tee Years EnpEp Decsmper 31, 1939 anp 1038

1939 1938
Tons Toxns
Commoprres P
C er Per
ARLOADS Number cent of Carroavs Number cent of
total total
Propucrs oF MINES:
Anthracite coal......... ... . 2,061 61,168 .2 2,067 60,733 .2
Bituminous coal 154,526 7,445,136 22.0 145,594 6,959,888 22.5
Coke......... . 9,816 321,952 1.0 7,659 244190 .8
Ironore.................. e 17 847 |........ 14 813 {........
Copper ore and concentrates.......... e 565 33,202 A 707 42,162 .1
Lead ore and concentrates...................... 213 7,956 |........ 171 6,542 | ... ...
Zine ore and concentrates. .. ................... 829 42,149 1o 677 33,718 1
Ores and concentrates, n. 0. 8................... 959 41,729 .1 666 33,859 .1
Gravel and sand (other than glass or molding). .. 18,320 1,120,856 3.3 16,649 1,004,393 3.2
Stone, broken, ground or crushed............... 25,043 1,553,807 4.6 19,624 1,198,997 3.9
Stone, rough, 0. 0. 8............ ... 2,292 100,997 .3 1,872 77,682 .2
Stone, finished, n. 0. s..... . 2,037 73,100 .2 1,665 61,800 .2
Petroleum, erude........ .. ... ... e 1,506 47,049 1 1,487 47,053 1
Asphalt (natural, by-produet or petroleum)...... 3,206 117,790 4 4,096 152,281 .5
Salt..............0.0.... e eereeaean v 4,094 122,726 .4 3,879 115,860 4
Phosphate rock, crude (ground or not ground). .. 584 42,702 1 681 50,505 .2
Sulphur (brimstone)........... B, 633 29,431 .1 367 16,538 1
Products of mines, n. 0.8................. e 5,718 266,302 .8 4,273 203,671 i
Total Producta of Mines.................... 232,419 11,428,908 | 33.8 212,178 10,310,765 | 33.3
STATEMENT OF COMMODITIES TRANSPORTED—Continued
Duning TeHE YEARS EnpEp DECEMBER 31, 1939 AnD 1938
1939 1938
Tons Toxns
CoMmoDITIES Per . Per
Canroaps Number | cent of | CARLOADS Number | cent of
total total
Propvucrs or Forests:
Logs......... e e e e e e e, 45,860 1,802,109 5.3 37,725 1,451,006 4.7
Posts, poles and piling.. . ....................... 4,980 134,428 .4 4,292 115,276 4
Wood %.:mc ..... e e e 1,842 58,562 .2 2,384 79,302 .3
Ties, railroad............ ... e et e 663 21,573 1 1,109 36,874 .1
Pulpwood. ..... e e e e e e . 5,800 205,180 .6 6,067 219,416 7
Lumber, shingles and lIath. ... ... ... ... ... ... 57,516 1,505,072 4.7 47,087 1,278,899 4.1
Box, crate and cooperage materials. . ........... 2,007 42,335 .1 1,928 42,034 .1
Veneer and built-up wood 2,564 69,425 .2 1,544 40,149 .1
Rosin......... e . 666 16,692 .1 522 13,371 1
Turpentine.......................... e 87 1,916 {........ 78 1,710
Crude rubber (not reclaimed)................... 46 1,333 1........ 36 1,168
Products of forests, n. 0.8................... ... 5,804 147,900 4 4,587 118,168
Total Products of Forests. . ................ 127,835 4,006,525 | 12.1 107,359 3,397,373
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STATEMENT OF COMMODITIES TRANSPORTED—Continued
Durmvae THE YEARS ENDEp DrcemBer 31, 1939 anD 1938

1939 1938
Tons Tons
CoMMoDITIES Per Per
CarLoaps Number cent of Carroans Number | cent of
total total
MANUPACTURES AND MISCELLANEOUS:
Petroleum oils, refined, and all other gasolines . . 76,088 2,042,605 6.0 74,972 2,028,629 6.6
Fuel, road and petroléuin residual oils, n. o. s.... 23,564 689,671 2.0 20,508 635,621 2.1
Lubricating oils and greases. .......... e, .. 4,949 102,668 .3 4,780 101,391 .3
Petroleum produets, n. 0. 8.................. .o 647 14,661 ........ 416 9,626 |........
Cottonseed oil........... R e, 39 1,011 |...... . 41 1,066 1........
Linseed oil.............. .. e et 643 16,488 .1 484 12,038 |........
Vegetable oils, n. o0, 8........ RPN et 807 22,375 1 664 18,839 1
mcﬂmn (beet or cane)........... e 4,799 185,930 5 4,903 189,453 .6
Table sirups and edible molasses.. . ......... ... 1,679 58,026 .2 1,497 53,437 .2
Molasses, blackstrap and beet residual........ .- 346 14645 |........ 347 15,182 .1
Iron, pig...... s R, 2,006 111,492 3 1,270 69,030 2
Iron and steel, rated 6th class in official clagsifica-
tion, n.o0.8................. e, 1,012 52,5655 .2 98 4837 |........
Rails, fastenings, frogs and switches. ........... 449 21,696 .1 197 8,473 een.
Cast iron pipe and fittinga............ e 857 22,479 1 733 18,726 .1
Iron and steel pipe and fittings, n. o.s........... 4,240 142,987 4 2,427 73,272 .2
Iron and steel: Nails and wire, not woven....... 2,292 59,625 2 1,577 39,750 .1
STATEMENT OF COMMODITIES TRANSPORTED-—Continued
Durina THE YEARs EnpEp Decemser 31, 1939 anp 1938
1939 1938
Tons Tons
ComumobrrIES Per R o Per
Carwoavs Number | cent of Cancoans Number | cent of
total total
MANUFACTURES AND MisceLLaNEous—Continued:
Iron and steel, rated 5th clasa in official classifica-
tion, n. 0. 8. (also tin and terne plate) veen 24,085 916,330 2.7 15,782 573,603 1.9
Copper: Ingot, matte and pig................... 1,249 63,712 .2 780 39,404 .1
Copper, brass and bronze: Bar, sheet and pipe. . . 33 78 |........ 59 1,312 | .......
Lead and zine: Ingot,pigorbar................ 1,036 49,829 .2 906 45,340 .2
Aluminum: Ingot, pigorslab................ ... 1 23 {........ 2 381.......
Machinery and boilers......... e 5,564 106,500 .3 5,524 103,857 .3
Cement, natural or Portland (building).......... 20,584 714,663 2.1 17,234 586,003 1.9
Brick, common.......... e e, 2,467 82,483 .2 2,237 74,777 .2
Brick, n. 0. 8., and building tile................. 2,727 86,203 .3 2,210 70,017 .2
Artificial stone, n. 0. 8................... RN 697 21,769 .1 596 18,082 .1
Lime, common (quick or slaked).......... e 2,447 66,706 .2 2,327 60,547 .2
Plaster (stucco or wall) and dry kalsomine. . . .. . 1,469 40,169 .1 1,331 35,359 1
Sewer pipe and drain tile (not metal)............ 2,406 41,873 1 2,241 40,122 1
Agricultural implements and parts, n. 0.8....... 8,705 128,503 4 9,855 149,100 5
Vehicles, horse-drawn and parts, n. 0.8......... 44 611 {........ 62 840 |........
Tractors and parts....... e e 5,655 75,773 2 5,064 73,987 .2
Railway car wheels, axles and trucka. ... .. . 189 5162 [........ 117 2,687 |..... ..
Automobiles (passenger)................... e 14,532 86,221 3 12,222 72,343 .2
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STATEMENT OF COMMODITIES TRANSPORTED—Continued
Durinag THE YEARS EnDED DEcEMBER 31, 1839 AnD 1938

1939 1938
Tons Tona
CoMMODITIES Per Per
Carroans Number cent of Careoans Number cent of
total total
MANUFACTURES AND MisceLLANEOUS—Continued:
Auto trucks................. et 874 6,248 {........ 167 1,404 |........
i t, k .D. d parts _ .
>w,.ow.. wgaga pubotrucks, ﬂ ) w v ARG pers 14,062 240,744 7 10,167 171,980 6
Automobile and autotruck tires................. 1,542 24,487 i 1,307 19,863 1
Furniture, Eﬂ&. s LRSS SSSRIRIE . www wm,mmw ..... = 2 mmm ww.mww ..... =
i t t tal...... e, , , . .
wwﬂwﬁw ST TR e RN 18,387 404854 | 1.2 21,462 437,502 | 1.4
Tee.........oo.ooene e PR 2,331 112,563 .3 W.www HWW.MW w
Fertili LOBo el e e, 3,503 94,212 .3 .
Neweprint paper. ... ... ... 1 2,627 66,082 | .2 1,910 51,831 | .2
Printing paper,n. 0. 8................. R 3,211 73,567 .2 2,956 68,573 .2
Aleohol, denatured or wood..................... 371 7,302 {........ 350 7,346 |.....
Sulphuric acid.......... e 344 15,186 .1 175 7,519 |........
Explosives, n.o.8................. s 447 6,649 {........ 401 6,201 |........
Cotton cloth and cotton fabries, n. o. 112 1,469 {........ 115 1,417 {........
Bagging and bags, burlap, gunny or jute......... 208 4,078 |........ 200 387 1........
Canned food products, n.o.s................... 19,933 459,622 1.4 17,312 401,482 1.3
Tobacco, manufactured products. ... ... e .. 213 4327 1........ 310 6,278 |........
Paints in oil and varnishes....... P, 1,262 37,604 1 978 28,644 .1
Furnace slag.......... et e 50 25643 {........ 23 1,109 |.......
STATEMENT OF COMMODITIES TRANSPORTED—Concluded
During THE YEARS ENDED DECEMBER 31, 1939 anp 1938
1939 1938
co Tons Tona
MMODITIES Per Por
Canvosns Number oﬁm:m. a_i Carvoavs Number oaum of
ota total
MANUFACTURES AND MisceLrangous—Concluded:
Serap iron and serap steel............. e 7,630 362,168 1.1 4,205 193,720 .6
Paper bags and WIapping paper................. 4,716 114,202 .3 3,494 84,367 .3
Paperboard, pulpboard and wallboard (paper)... 8,886 199,750 .6 6,508 qu“qmu .5
Building paper and prepared roofing materials. . . 1,987 47,673 1 1,959 46,808 2
Building woodwork (millwork).............. - 3,823 71,42 | 2 3,383 64,455 | 2
Boap and washing compounds,., .. . . e 1,155 24,727 1 1,235 25,676 .
Glass, flat, other than plate. . .. ... IR 929 25276 | 1 519 14,440 | 1
Glasa: Bottles, jars an wm:u. glasses ...... e 2,814 47,496 .1 3,679 mo”ﬁw 2
Manufactures and miseel aneous, n. o.8......... 96,327 1,757,110 5.2 87,971 1,548,505 5.0
Total Manufactures and Miscellaneous. . .. 420,047 10,297,654 | 30.4 373,867 8,844,081 | 28.6
(GRAND TOTAL CARLOAD TRAWFIC. . ... . e 1,100,866 33,256,867 | 98.3 1,019,250 30,339,539 | 98.1
AllL. C. L. Freight. .. .. B S 584,555 1.7 ... vene 594,788 1.9
GRAND TOTAL, CARLOAD AND L. C. L. TRAFFIC. .|...... . 33,841,422 1 100.0 |............. 30,934,327 | 100.0
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54 CHICAGO, MILWAU'I&EE, ST. PAUL AND PACIFIC RAILROAD COMPANY

MILES OF TRACK, DECEMBER 31, 1939

Operated Op?;:.ied Total

Miles of Road:

*Ownedsolely......................... 9,726.82 12.25( 9,739.07
Owned jointly..................... ... 170.91).......... 170.91
Leased......................... ... 332.68[.......... 332.68
Trackage rights......... ... Sereaea 659.25.......... 659.25

Total main track.................. 10,889.66| 12.25| 10,901.91

Additional main tracks:

Ownedsolely......................... 888.92 15.32 904.24
Owned jointly...................... .. 9.83 70 10.53
Leased................c..ooo i 45.58(.......... 45.58
Trackage righte....................... 263.75.......... 263.75

Total additional main tracks. . ..., 1,208.08 16.02) 1,224.10

Yard tracks and sidings:

*Owned solely......................... 3,223.41 6.85] 3,230.26
Owned jointly . 198.48 47.72 246.20
Leased................. . 214371 ......... 214.37
Trackage rights 495550, ......... 495.55

Total yard tracks and sidings. .. .. 4,131.81 54.57! 4,186.38

Totals: i

Ovwned solely............. e 13,839.15 34.420 13,873.57
Owned jointly. ... cees 379.22 48.42 427.64
Leaged.................... o0t 592.63.......... 592.63
Trackage rights....................... 1,418.55.......... 1,418.55
Grand Total all tracks....,....... 16,229.55 82.84] 16,312.39
Average miles of main track in operation during the year:

*Owned solely. ................oocoooi 9,757.29 miles
Owned jointly.....................000 0l 1091 ¢
Leased.................. . ueooooo o 332,68 «
Operated under trackage rights......................... 659.33 ¢

Total average miles operated...................... 10,920.21 «

The lines of road owned golely and jointly are located
in the following States:

Wisconsin.............ooooiiii 1,605.50 miles
Iinois. . ...... ... . oL 490.15 ¢
OW B . . e e e 1,756.34 ¢
Minnesota.................. ... 1,185.32 ¢
North Dakota............... ............. e 367.23 ¢
South Dakota...................... . ..l 1,764.76 «
Misgouri.................... ... ...l 138,42 &
iehigan........ ... ... . .. o e 179.41 ¢
Montana....................... ...l 1,258.39 «

Idaho........................ e e e 230.65

Washington................... R 933.82 «
Total main track owned solely and jointly.......... 9,900.98 ¢

*Includes .97 miles of road and 1.24 miles of yard tracks and sidings leased
to ?es %&omes Union Ry. Co. but used by C. M. St. P. &, P. R. R, under
contract. :

CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RAILROAD COMPANY 55

TRANSPORTATION STATISTICS
For TEE YEARS ENpED DEcEMBER 31, 1939 anD 1938

1939 1938
Average mileage of road operated—Total. . 10,920.21 10,953.57
Average mileage of road—Freight Service. 10:912.40 10:945.56
Average mileageof roand—Passenger service 7,169.94 7,113.65
TraN-Miues
Freight Trains:
Or%ina.ry (with locomotives)........... 14,545,636 14,041,371
Light (with locomotives)............... 71,187 79,651
Without locomotives................... 644 [....... ...
Total—Freight trains................ 14,617,467 14,121,022
Passenger Trains:
Ordigary (with locomotives)...,....... 10,024,407 10,038,604
Without locomotives................... 927,959 988,905
Total—Passenger traina.............. 10,952,366 11,027,509
Total Transportation Service:
Ordinary (with locomotives)........... 24,570,043 24,079,975
Light (with locomotives)............... 71,187 79,651
Total (with locomotives)............... 24,641,230 24,159,626
Total (without locomotives)............ 928,603 988,905
Grand Total—Transportation service 25,569,833 25,148,531
Worktrains............................ 667,617 499,569
LocoMoTive-MILES
Freight Trains:
}f’[rllrxcipal .............................. 14,2’;‘;,?3{89 14,136,883
elper..............cooieiau . s )
Liglri)t ...................... .. 536,867 524,403
Train switching. . 1,615,046 1,507,407
Yard switching. ....................... 6,320,314 6,100,648
Total.. ..ot e, 23,485,624 22,724,375
Pagsenger Trains:
Prineipal. ............co o i, 10,024,407 10,038,604
Helper............coovviiinininninn. .. 132,2;2 iég,ggg
Light............o.oiiiiii, 158, A
Train switching. ....................... 186 138
Yard switching. ....................... 482,310 463,146
Total.......coo i 10,795,680 10,811,838
Transportation Service:
Principal. . ............................ 24 658,766 24,175,487
Helper 608,487 602,016
.. 695,292 . gg; ,g'ié
1,516,13 .
Yard switching. . ........ .. Ll 6,802,624 6,563,794
Total.u i 34,281 304 33,536,213
Work trains............................ 1,062,482 870,688

{Continued on page 56}



56 CHICAGO, MILWAUKEE, ST. PAUL AND PACIFIC RATLROAD COMPANY

TRANSPORTATION STATISTICS—CoNTmNuep
For tHE YEARs EnpED DicEMBER 31, 1939 anp 1938

1939 1938
Car-MiLes
Freight Trains:
Loaded freight cars....... e 410,720,188 377,330,888
Empty freight cara........... ... e 256,205,639 241,782,468
Passenger coaches...................... 476,914 799,691
Sleeping and parlorears........... ..... 126,294 236,023
Club Iounge, dining, and observation cars 6,126 21,942
Businesscars..................... ... .. 53,258 47,927
Mail, express, and baggage cars and
combination cars other than passenger 2,843,136 2,539,029
Combination passenger cars (mail, ex-
press, or baggage with passenger).. . 1,102,653 928,480
Caboose........................0.. . 14,222 160 13,511,287
Total Freight-train car-miles......... 685,756,368 637,197,736
Pagsenger trains:
Loaded freight cars. ................ . .. 522,372 442,944
Empty freight cars........;......... .. 18,296 11,836
Passenger coaches................... ... 18,500,844 18,087,276
Sleeping and parlor cara................ 20,383,837 20,448,324
Club lounge, dining, and observation cars 6,358,318 6,381,891
Business cars.......................... 106,161 95,732
Mail, express, and baggage cars and com-
bination cars other than passenger. . .. 24,616,140 24,682,951
Combination passenger cars (mail, ex-
press, or baggage with passenger).. .. 1,784,609 1,742,678
Caboose......................0 ... 39,576 46,460
Total Passenger-train car-miles. . .. ... 72,330,153 71,940,092
Transportation Service:
Loaded freight cars.............. . ... .. 411,242,560 377,773,832
Empty freightcars............... ... .. 256,223,935 241,794,305
Paasenger coaches...................... 18,977,758 18,886,967
Sleeping and parlor ears................ 20,510,131 20,684,347
Club lounge, dining, and observation cars 6,364,444 6,403,833
Businessears.......................... 159,419 143,659
Mail, express, and baggage cars and com-
bination cars other than passenger. . .. 27,459,276 27,221,980
Combinaticn passenger cars {mail, ex-
press, or baggage with passenger) . ... 2,887,262 2,671,158
Caboose. .....veen e 14,261,736 13,557,747
Total Transportation Service car-miles 758,086,521 709,137,828
Work trains—car-miles..... ............ 8,034,151 4,741,553
Frz1gaT TRAFFIC
Tons—Revenue freight ... . ... e 33,841,422 30,934,327
Tons—Non-revenue freight.......... ..., 4,556,700 3,914,675
Tons—Total............. SO 38,398,122 34,849,002
Ton-miles, Revenuefreight, Road service A 9,224,103,643 | 8,468,588,779
Ton-miles, Revenuefreight, Waterservice. . 10,203,479 10,859,618
Total Ton-miles—Revenue freight. .. A 9,234,307,122 | 8,479,448,397
Ton-miles, Non-revenue freight, Road service 1,488,232,255 | 1,271,223,372
Ton-miles, Non-revenue freight, Water service 965,321 719,608

Total Ton-miles—Non-revenue freight.
Total Ton-miles—Revenue and Non-
revenue freight............ .. ..., A
Gross Ton Miles:
Including locomotives and tenders. . ... .

1,489,197,576

1,271,942, 080

10,723,504, 698

9,751,391,377

30,184,207, 747

27,889,119, 121

Excluding locomotives and tenders. .. . .. 26,325,862,525  24,209,978,536
' AmounTts EXcLUpED
A—Ton-miles on truck lines............... 80,827 79,579

(Centinued on page 57)
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TRANSPORTATION STATISTICS—CoNTINUED
For Tap Years Expep DecemBer 31, 1939 anp 1938

1939 1938
PassEnGer Trarrme X
Revenue passengers carried—Commutation 1,992,809 1,835,672
Revenue passengers carried—Other. ... . . B 2,419,949 2,414,120
Revenue passengers carried—Total. ... .. B 4,412,758 4,249,792
Revenue passenger-miles—Commutation . . 38,670,537 35,504,859
Revenue passenger-miles—Other. . ... ... C| 408,766,397 398,409,465
Revenue passenger-miles—Total. ... ... .. C| 445,436,934 433,914,324
REVENUES AND Exrenses
Freight Revenue........................ D$ 88,623,648 |$ 82,220,776
Pagsenger revenue—Commutation. . ... ... 336,233 309,708
Pagsenger revenue—Other,....... ... ... E 7,562,557 7,493,412
Passenger revenue—Total.......... .. .. E 7,898,790 7,803,120
{JPassenger service train revenue.......... 13,111,046 12,810,605
Operating revenues.............. e, F| 106,806,605 99,377,445
Operating expenses. ............... G 85,448,638 80,611,550
Net operating revenues................. H|  21.357.967 18,765,805
Net railway operating income ........... 1 8,125,772 5,284,002
AveRAGES PER MILB OF RoaD
Freight-trainmiles................... ..., 1,340. 1,290,
Passenger-train miles............... ... . 1,528. 1,550.
Transportation serviee—train-miles. ... ... 2,342, 2,296.
Work-trainmiles.................... .. .. 61. 48,
‘Freight-train car-miles.............. .. .. 62,842, 58,215.
Passenger-train car-miles.......... ... .. .. 10,088. 10,113,
Freight revenue.............. ... . ] £3 8,121.37 3 7,511.79
Passenger service train revenue........... 1,828.61 1,800.85
Operating revenues....................... 9,780.64 9,072.61
Operating expenses....................... 7,824.82 7,359.39
Net operating revenues................. .. 1,955.82 1,713.22
Net railway operating income. ........ ... 744.10 482.40
Ton-miles—Revenue freight—Road service 844 682, 773,135,
Ton-miles—All freight—Road service. . . . . 980,964, 889,191.
Revenue—Passenger-miles............ .. .. 40,790. 39,614
Armounts excluded:
B—Passengera carried on bus lines only. .. 14,149 14,470
C—Passenger-miles on bus lines...... ... . 411,052 434,944
D—Revenue from truck line operations.... § 1,488 ¢ 1,719
E—Revenue from bus line operations. ... .. 4,992 8,290
F—Revenue not assignable to rail-line
transportation service.................. 68,775 59,401
enses not asgignable to raii-line
transportation service............. .. ... 63,176 61,637
H—Net revenue not assignable to rail-line
transportation service............... ... 5,599 2,236
I—Net railway operating income not as.
signable to rail-line transportation serv-
1O . 1,678 9,468

ZRepresents [revenue from passengers, mail, express, sleeping car and other

earnings in passenger trains.

(Concluded on page 58)
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TRANSPORTATION STATISTICS—CoNCLUDED
For Tae YEars ENpEp Drcemeer 31, 1939 anp 1038

1939 1938
AveRraces Per TramN-Mne

Loaded freight car-miles—Freight trains.. 28.10 26.72
Empty freight car-miles—Preight trains.. . 17.53 17.12
Ton-miles—Revenue freight per Freight-

trainmile........... .. ... ... .. ... 631.73 600.48
Ton-miles—All freight per Freight-train

mile... ..., 733.61 690.56
Freight gross ton-miles, excluding locomo-|

tives and tenders per f‘reight—traiﬂ mile.. 1,800.99 1,714.46
Locomotive-miles—Freight trains......... 1.07 1.07
Locomotive-miles — Passenger trains. ...A 1.03 1.03
Passenger train car-miles—Pass. trains. . .. 6.60 6.52
Revenue passenger-miles per Passenger-

trainmile.............................. 40.71 39.35
Freight revenue per Freight-train mile....|$ 6.06 5.82
Pasgenger service train revenue........... 1.20 1.16
Operating revenues....................... 4.18 3.95
Operating expenses.......... .. PP 3.34 3.20
Net operating revenues................... .84 75
AvERAGES PER LoApED FREIGET CAR-MILE
Ton-miles—All freight (revenue and non-

TEVENUL) ... ..ovenetinene ... 26.08 25.81
Freight revenue.......................... $ .21550 .21765

MISCELLANEOUS AVERAGES

Miles per revenue—Ton................... 272 87 274.11
Miles per non-revenue—Ton............... 326.81 324.92
Miles per revenue and non-revenue—Ton. . 279.27 279.82
Miles per revenue passenger—Commu-

tation..................... .. .. ........ 19.41 19.34
Miles per revenue passenger—Other. ... .. 168.09 165.03
Miles per revenue passenger—Total. ... .. 100.94 102.10
Revenue per ton of freight.............. .. $ 2.61879 2.65791
Revenue per ton-mile of freight........... .00960 .00970
Revenue per passenger—Commutation. . .. .16872 16872
Revenue per passenger—Other............ 3.12509 3.10399
Revenue per passenger—Total............ 1.78999 1.83612
Revenue per passenger-mile—Commutation .00869 00872
Revenue per passenger-mile—Other. . ... .. .01859 .01881
Revenue per passenger-mile—Total. . .. ... 01773 .01798
Per cent empty of loaded freight car-miles. 62.30 64.01
Per cent revenue ton-miles of gross ton-

miles excluding locomotives and tenders. 35.08 35.02
Operatingratio. ..................... .. B 80.00 81.12
A—Excludes motor train miles............ 927,959 988,905 -

B—Excluding Revenues and Expenses not assignable "to rail

tation service as shown by notes F and G on page 57.

~line transpor-
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WHITE SULPHUR SPRINGS & YELLOWSTONE PARK RATLWAY COMPANY
GENERAL BALANCE SHEET A8 oF DECEMBER 31, 1939

Asger SmoE
INVESTMENTS: X
Road and equipment.......................

$  347,002.13

...................................... $  7,930.57
Traffic and car-service balances receivable... 512.45
ue from agents and conductors............ 22.64
Miscellaneous accounts receivable. . ........ 413.12
Material and supplies...................... 2,043.40
Other current assets........................ 21.75
TorAL CURRENT ASSETS................. 10,943.93
DEFERRED AgSETS:
Working fund advances.................. ... 366.94
Unapsustep Debrrs;
Insurance premiums paid in advance. ... ... $ 38.19
Other unadjusted debits.................... 491.12
TOTAL UNADJUSTED DEBITS.............. 529.31
GRAND TOTAL. . ..................o.... $ 359,832.31
Lusmrry S
CariTAL STOCK:
Common stoek............................ $ 300,000.00
Premium on capital stock................... 26,628.95
TOTAL. ..o $ 326,628.95
CurrENT LIABILITIES:
Traffic and car-service balances payable. .. .. g 978.22
Payrolls and vouchers................... . _. 1,231.66
Miscellaneous accounts payable............. 53.41
Other current liabilities.................. ... 4.06
TOTAL CURRENT LIABILITIES. ............ 2,267.35
UnapsusTED CREDITS:
Taxliability.......................... .. .. 8 932.80
Accrued depreciation—Equipment. ... ... ... 1,728.65
Other unadjusted eredits................... 254.82
Torar UNADIJUSTED CREDITS............ 2,916.27
CorPORATE SurPLUS:
Additions to property through income end
US. . e $ 21,363.18
Profit and loss, credit balance.......... ... 6,656.56
TOTAL CORPORATE BURPLUS.............. 28,019.74

$ 359,832.31
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WHITE SULPHUR SPRINGS & YELLOWSTONE PARK RAILWAY COMPANY
Incoume Account, Ymar Expep Drcemezr 31, 1939

I. OperATING INCOME
Ranwway OperaTING INCOME:
Railway operating revemues........................ ... ... $ 17,311.58
Railway operating expenses....................coveeoii.. 17,925.60
NET REVENUE FROM RAILWAY OPERATIONS (deficit)...... $ 614.02
Railway tax aceruals........................ . ... . ..., 2,247 42
Ramwway oPERATING INCOMRE (deficit).................. 3 2,861 44
Rents Pavasie:
Hire of freight cars—Debit balance...................... $ 484 42
Joint facility rents. .............. ... ... ... 41.88
TOTAL RENTS PAYABLE. ... ....oovoeennnnnnnn. . 3 526.30
NET RAILWAY OPERATING INCOME (deficity.............. L3 8,387.74
II. OreEr INcOME
Miscellaneous rent income............................. . $ 145.00
Torar INCOME (deficit)..........cvuueeiarnnn . $ 8,242.74
IV. Fixep CHARGES
Rent for leased roads and equipment..................... $ 441.48
Interest on unfunded debt........ ... ... ... ... . .23
TOTAL FIXED CHARGEB. ..............c00oieinnin, $ 441.71
NET INCOME (deficit)............cov e 8 3,684.46
Prorrr aNp Loss Account—DecEMBER 31, 1939
CREDITS: .
Credit balance at beginning of year.................... ... $ 10,157.04
Miscellaneous eredits........0........... ... .. ... 183.97
Total Credits.................................. $§ 1034101
DEeBirs:
Debit balance transferred from income.................... $ 3,684.45
Credit balance, December 31, 1939 carried to General
Balance Sheet...................................... $ 6,656.56
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CHICAGO, TERRE HAUTE AND SOUTHEASTERN RAILWAY COMPANY
GENERAL BALANCE SHEET A8 oF DEcEMBER 31, 1939

Asser SipE
[NVESTMENTS:
Road and equipment....................... $27,723,887.22
Miscellaneous physical property............ 240,201.62
Affiliated companies........................ 12,504.00

TOTAL INVESTMENTS. .. .................
CURRENT ASSETS:

$27,076,682.84

Cash........................ e $ 1,161.56

Special deposits.... 187.50

Rents receivable.............. ... ......... 266,929.17

Other current assets 428,144.00
TOTAL CURRENT ASSETS................. 696,422.23

DEFEREPD ASSETS:

Other deferred assets...................... 2,905,066.21

GBAND TOTAL..................coovu. .. $31,578,171.28

Liasrurry Sipe
CaprtaL Srock:
Commonstock..,....................... ...

GovERNMENTAL GRANTS: .
Grants in aid of construetion...............

Lona-TerM DEBT:

$ 4,300,000.00

127,005.00($ 4,172,995.00

91,144.36

Funded debt unmatured.. .. ... $ 23,360,000.00
Less, bonds held in treasury 166,000.001%23,194,000.00
Noo-negotiable debt to affili-
ated companies........................... 678,621.25
TOTAL LONG-TERM DEBT.... $23,872,621.25
CorrEnT Liasmwrmims:
Interest matured unpaid............. ....... $ 428,331.50
Funded debt matured unpaid. . 350,000.00
Less, bonds pledged ........ 100,000.00 250,000.00
Unmatured interest acerued......... ....... 266,929.17
TOTAL CURRENT LIABILITIES 945,260.67
DzrErnep Lissmrmies:
Other deferred Liabitities................... 1,066,122.19
UnapsustED CREDITS:
Accrued depreciation—BEquipment. ......... §1,053.60

TOTAL UNADJUSTED CREDITS.............

CoRrroRATE SURPLUS:
Additions to property through income and
surplus. . ......... 0L

$  118,356.87
1,250,617.34

61,053.60

1,368,974.21

$31,578,171.28
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_EQUIPMENT OWNED DECEMBER 31, 103

T RS PTG

#69 automobile cars were changed to box cars.

##Includes 45 gondola cars

Southern Indiana First Mortgage.

2200 flat cars were changed from coal cars.

AppED
Number
December 31, Converted
1938 New from
DESCRIPTION other classes
2 a n. Q & "
8 | 2t & |2 2 Z
£ E &
w0 o w Jos) m m
& 5| 8 |8 2 5
Locomortves OwNED: :
Steam-—Coal burning............ e 1,123 7). ..
Steam—Oil burning............ ... ... .. 4 2f.....
Eleetric................................. 57l
Gaselectrie...................... .. ... .. 2] AU | PSR U D IO
Diesel switcher.................... ... .. U S L FR PO PO
Total Jocomotives owned............ 1,256 27 ... 20......
Revenve FreloeT EQUIPMENT OWNED:
Refrigerator cars—Iced................. ] AR | VRS PN Y IO,
Boxcars...................cci0 . 26,606 897 1,082 1 #69 1......
Automobileears................. .. | . 5,362). ... e
Packagecars............................ Sl
Stock cars, single deck. ................. 3166). ... i
Stock cars, double deck.......... .. ..... 808 . .....0......
Coalears. .............................. #14,308]  564(|......0 .. |
Oreears..........coooeveinnronnnnini, 288 S17)|......0. .
Flat cars (includes 10 water cars, 2 well
cars and 2 transformer cars)..,.. ... .. 4,151  213(...... el @200 ... ...
Totalrevenuefreight equipment owned] 54,607| 2,101 1,082, 1 269 |......
Noxn-Revenum EQupMENT OWNED:
Locomotives............................ (PP | I F EY IR
Caboosecars................... S 831 49 75 20 |......
Officers and pay cara. ................... 12 2
Derrick ears.................. ... ... 24 £ S N U ST
Steam shovels. ... .................. ... ool
Wrecking cars and other company service :
equipment. ..........._. ... ... .. 2,730 155 18).... 125 4
Total non-revenue equipment owned . 3,614} 207 9. ... 145 4
PassENGER EQUIPMENT OWNED:
Coaches........................... ... 358 . ...... 2]......
Pasgenger and eXpress ears............... 50 5(......0.... 4]......
assenger, mail and express cars......... B E IV | FEE N U IR
Gas electric motor cars.................. 141 DU | PN DU P P
Buffet—Cafeecars................... ... P51 P | P U IR SO
Buffet lounging ears........... ... .. ... A | P VS S SO
Open top observation ears...... ... .. .. doo
Dining cars............. e e i 350
Parlorears........................." 3. T
Sleeping cars—Standard. ... ....... ... 42
S}eef)ing cars—Tourist................... 300......4...... 2f......
Mail apartment ears.............. ... ... 121¢] (RPN | B U S PR
Express and tap room cars............... L5 1P | IS Y P IO
Expresscars.......................... 2700 L] 11 0.
Postalcars................... ... ...~ I P | AP P P
Total passenger train equipment
OWNed..........0ouiiinnennnnn... 994 S50...... e 36 [......
Froative EquipMENT OwnED:
Tugboats.............................. D PR | F Y R P SR
Barges..................... ... ... TN U PO P I
Total floating equipment owned. . ... 6......]...... oo
Granp Torar EquieMEnT OWNED ... ... ... 60,567 2,430 1,180 1 452 4

purchased by the Milwaukee in 1922 for cash to replace
Terre Haute vacancies; owrership in the Milwaukee, subject to the First Lien of the
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WITH CHANGES DURING THE YEAR
AppED REeTirRED . Number
: . Converted to ecember 31,
Reinstated Total Retired other clagses Total 1939
B I~ Re & Ay = - & B =0 R R
S B sl E| s ElE EE OB
8 o @ o o m @ -+ & E g M
6| & 6|8 8|88 |8 g | E
............ 23 1...... 20, 2510(...... 1,008 27
2 76 [.........
............ i A R N P 14...... 56 [.........
................................................ 20
............ Tl 7. .. .....
............ 9l...... 24 |...... 210..... 26 [...... 1,239 27
.................................... 3|...... S|
............ 1,151 101,182 . ....0 43 |......]1,225 1. .| 26,532 898
.................. 31 ]...... 74 4{......0 105 1...... 5,257 [.........
........................ Sl oo, 51......
....................... 7 3 DA Y N Y 7 B 3,122 1. ..., ...
.................. b B PR U P 3...... 805 [.........
................... 152 37| 216 2| 368 39 1 ##13,940 525
........................ i 20 SO S P 50...... 283 517
............ 200 (...... 73 35 18 |...... 91 35 4,260 178
............ 1,351 1 111,495 72 | 354 2 1,849 74 54,199 2,118
) N S T F 1i...... 61.........
68 2 16 4...... 84 2 842 47
.................................... 12 2
) I TS SUR N 1(...... 23 1
....................................................... 14.........
............ 141 4 168 4 0. ..., 168 4 2,712 155
............ 236 4 238 6 16 |......1 254 6 3,596 205
............ 21...... Ti...... 34 [...... 35..... 325 1....... ..
............ M ... 5(...... 3 2 8 2 56 3
............................................................ 1.,
........................ 20 2 ...... o
.................................... 71...... Ti..... 18 ).........
................................................ 41.........
........................ 40.........
........................ 30 f.........
............ 710...... B ...
........................ 38 ...
............ 20...... 32 ...,
........................ 80 [.........
................... 6 1.........
............ 1ml...... 280 /.........
........................ 10 .........
............ 36 [...... 9i...... 74 2 83 2 947 3
............................................................ 1.........
............................................................ 5 .........
............................................................ 61.........
....... 1,632 5 [11,766 78 | 446 4 (2,212 82 59,987 2,353
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